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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 24, have 
been $1,081,949,126, against $1,234,326,080 last week and 
$1,116,501,419 the corresponding week last year. 















































CLEARINGS. Week Ending January 24. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York....... $521,575,353 $563,270,176 —T4 
Boston...... ...... 74,781,309 79,169,013 —5'5 
Philadelphia. ...... 56,438,279 64,722,463 —12°§ 
Baltimore 11,363,809 11,666,012 +1°7 
Chicago...... aad 64,218,000 52,310,065 +22.8 
St. Lonis............ 18,646,290 18,122,080 +2°9 
New Orleans ...... 14,018,732 14,046,096 —0'2 

Seven cities, 5days.......| $761,541,772 $803,305,905 —5'2 
Other cities, 5 days 134,987,743 117,584,293 +148 
Total all cities, 5 days..... $896,529,515 $920,890, 203 —2.6 
All cities, 1 day 185,419,611 195,611,216 —5'2 
Total all cities for week...) $1,081,949,126 | $1,116,50;,119 —31 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon January 17, with the comparative totals in 1890. 

The aggregate for all the clearing houses exhibits an in- 
crease over the preceding week of 66 millions of dollars, a re- 
sult due entirely to the gain at New York, for the total out- 
side of this city is four millions less than for January 10. 








Greater activity at the Stock Exchange accounts, of course» 
in considerable measure for the addition at New York. 

The comparison with a year ago is somewhat more satisfac 
tory than during a number of weeks immediately preceding, for 
not only is there an increase in the whole country, but each 
section except the middle shows some gain. Of the 56 cities 
furnishing comparative returns, nineteen'record losses, and in 
a few instances they are rather heavy. On the other hand, 
however, there are some important gains, notably Grand Rap- 
ids 66°3 per cent, Galveston 60°1, Peoria 53°7, Los Angeles 51°1, 
Washington 44°8 and Peoria 44°1 per cent. 








Week Ending January 17. | Week End'’g Jan. 10. 















































































































































































































































































































































1891. | 1800. =P. Cent.) -891. —[ P. Cent. 
oe | : 
a a eeeeeeeeeeeere 762,462,902 702, 672,904 +7°4 69 1,936,894 —6'8 
Sale —_ 
(Stocks. seseveeeeBhares.)| (1,924,6°5) (1,193,648) (+613) (1,299,432)/ (—18 
Cotton ......«..-bales.)| (479.200) _ (694,900)} (—3i°0)}| (552/400)! (145 
(Grain.......- ls.)| (20,738,937 (24,006,062); (—138,| (13,64*,475)( ( -11°5 
(Petrolewm....-++-.Dbls.)| 596,000) on (—82 6 (424,000)) (—90°3 
BOSTON. .cceee. cocccceees 103,371,918 100,419,602: +2°9| 96,978,470 —4'3 
Providence.... «-++++0- . 6,479,400 5,649,100, +14°7 6,081,800 +79 
HLartford.... ceeessevees 2,596,452 305,105; +84) 3,339,324) +14°2 
New Haven....ssceeeees 482,529 1,363,929 +3°7 1,850,212 +2°9 
Springfleld......+++ sees 1,420,156 1,45+,739) —2°6 | 865,876 +2°6 
OTCOESLET....eccee veces 1,237,589, he 22, 2¢ 9) +102 1,303,415 +20°9 
Portland.... ...cccereses 1,224,476 1,191,477, +28 476,96 +10°0 
LOWE]]......02 seeeeeee e 837,301 650,000, +28°5 (36,3815 +79 
New Bedford.... ......-. 656,410 4 (3,105) +37°2 462,535, +12°3 
Total New England.. 119,306,231, sapuaigent +40) 113,615,405 —2'5 
heiansiainind 73.043,1°2 73,071,453, —001! 71,182,057 +25 
sk iashiin 12,843,532 15,302,374 —15°| 12,340,002 —19°5 
eeecoees 15,463,787, 15,515,174, —O° 13,976,293 —17°3 
enineaeimmiaies 7,673,700 5,9% e626 28°4 8,514,850. 63°9 
“ee Naeem 2,022,484 -1,396,341' +448] 1926248 4. 90-7 
Del....... 878,571 937,470, —63 163, 20°2 
coee coocccoccee 836,485 739,361 +118 1,039,780, +153 
eere e888 8B eee 1s 9,8 2 eeecert> e866 1,631,111) ecoce 
Total Middle...........| 112,781,711 112,940,799, —0O1 109,904,207 9-2 
C eeee CORFE RES EOE ES 79,657,908. 67 ,764,5 “4 3 +175 85,852 344 e 
= aaa ict oe ,192,650, 12,557,550 +127 13.8 06 050, = 
Milwaukee.... @eeee eeee: 6,1 15,264 5,467,978 +1il v 336 304! +15°2 
Detroit.... eeeeeeeese or08 5,445, 4 4,911,076 +11°1 6,653,940, Tiss 
Cleveland.... eee @eeeres 5,334,916 5,062, } the 067 15°6 
Columbus. eee eeeeteeeeees 3.209, OU 3,442,¢ 00 2 - ‘ ‘ 800, +78 
Indianapolis. eee eoeeeeer 2,132, ey 2,479,115 re 2. 3,1 26) 12°1 
Sl eniasan « eden 1,066,278) 1,278,474, +537) = 2,002,445; +401 
Grand Rapids.... eeeees 1,204, oY ‘ 4 me +66 3 1,095,083} 25°6 
Total Middle Western} 119,155,374 103,618,863, +415°0) 126,571,749) +4187 
Fr eeeeveeeeeee 17,095.537 | 14,603,456 +17 — 16,; 324 174 4°0 
_secpampennananel 2\003,463' 1,390,507| +44-1| 2:131;708| + be: 
oaste. eeeeeeeeeeeeeeeees a vee 874,473 The 1,368.4 4 ti0 
Los Angeles --....cc0c0..| 071,348, = 444,205, $511) 1airoaal “176 
Salt Lake City eeeetesess 2,012,987 | eegee*5 0s — 2,037,040 eeeere 
Total Pacific.......... | 21,622,410, 17,985,708; +20°2) 21,925,538) +5°4 
Kansas City...........-- 8,659,612) 8,876,0" —2°1 285,222 —2-2 
Minn ieeoe eereeeees 5,733,291 4,383,°55 +306 é . 8 43°0 
t. ~~ eeeeeeseeeere 4,192,023 4.215.245 —0 4,418, r L Be 4 
Omaha.....es. eeeceeeeeee 4,167,49 4,( ° 4 +4 1 4,611,073 —4*1 
Denver. eee eeeteeeee eee 3,9 53,657 4, 209,011 —6 1 4,44 1,3 219 —1'°0 
Duluth........ eeeseeeees 1,752, | 1,8 5,225 —6 6 1,898,4 6 —0°6 
is SOMMER ccce .cce coves 2,012.549 ey aos +16°2 1,730, —6'5 
Sioux City....... cess vee 99%, 156 | 706,015) +308) = 1,244,403) 4+21°4 
Des Moines...... eeee-@ 651,813) ~ wr +98 767,227 17° 
Wichita. seeerees eeeeeses 585,441 | 02,052 —— 4 3,868 —27 0 
isa senkhinnaete 469,590 | 568,045; —17"4 (322) —12°S 
Topeka....... eeeeeceseee 332,456, 359,565 —7T5 601,567 +43°1 
Total Other Western..| 33.538,144 82,280,425) +39} 37,019,886) +53 
St. Louis. e2eeeeereseeeee 23," 164,849 22,125,580 +74 24,167,248 +8°5 
New Orleans.......++... 16,916,389) | 6,633, +17 15,688,2 0 
LOUISVILIC. 0... cccccccees 8,023,162 8, 4 —91 7,719.2 —8 3 
Memphis. POBecsseeeveses 3,: ‘ sv ’ 3,713,358 —10°6 4,293,201 +8°7 
Richmond. ....cccccccess: 2, 12,926, 2,441,438 +111 2,593,520 —! 0 
Galveston eeereeeeeeesose 2, 2 0 1,836,799 +60" 1 3,637,639 +102°4 
Nashville ...-...-....... 2'301,351/ 2.019.486) +14°0/ 2,287,901“ —S-9 
Dallas...... gupeesneneoun: 1,487,626 1,420,208; +41 1,748,455, +2 
Fort Miéscccheneste 1,086,39) 1,523,293 — 28°F 1,100,557 —16°6 
ieee on wean 1,196,673 883.477 +35"4 1,167,159; +166 
Chattanooga............. 516.0 377,000) +349 662,800) +70°4 
Birmingham eee e808 eee. €54,805 829, —211 426,590 —23°2 
x Timangsccessesess 537,793 (3,241) =—69 2,024, +08 
Houston* eeeee eeeeeeerese 1,748,564 eoce eit 970,334 e@aesee . 
Total Southern....... 65,459,308) 63,200,245) +3°6) 66,445,495)  +3°6 
Total SE . 1,234,326,080 1,154,545,301 +6°9 1,167,319,234 —23 
Outside New York..... | 471,863,178 444,772,397 +6°1| 475,382,340 +4°9 











* Not included in totals. 
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THE FINANCIAL SITUATION. 


The situation has changed materially in several par- 
ticulars. As regards silver legislation, which was so 
obviorsly affecting the markets a week ago, that influ- 
ence in its more acute form has been removed, the 
feeling now being general that no change in the law 
with regard to silver is likely to be effected at this ses- 
sion of Congress. At the same time there is doubtless 
a perceptible check in the progress which was so evi- 
dently making towards a revival of business enterprise, 
and a renewed disposition to await events, due not only 
to the shock the free-coinage proposition caused, but to 
impatience in commercial and financial circles over the 
slow progress making in legislation at Washington, 
which encourages a fear that an extra session of Con- 
gress may be made necessary. We say fear of an extra 
session, for that strictly expresses the actual feeling 
which prevails, since of all irritants it would be difficult 
to mention more than one or two that would affect our 
industries worse than the issue of a call by the Presi- 
dent for the meeting of Congress the coming spring or 
summer. 

Under these circumstances, and with funds flowing 
into our banks so freely as they have been for several 
weeks now, an extremely easy money market was inev- 
itable, and until enterprise becomes more aggressive 
the offerings are likely to continue in excess of the 
- demand. This situation of money is not only indi- 
cated in the loan market, but likewise in the rapidity 
with which the Clearing-House loan certificates are 
being paid off. Yesterday the total outstanding was 


reduced to $1,085,000, and probably to-day will 
see effaced the last trace of the 1890 panic so 
far as this feature reflects the distress then 
prevailing. Money on call as_ represented by 


bankers’ balances has loaned at 5 and 2 per cent, 
averaging probably not over 3 per cent. Renewals 
have been made at 4 per cent, while banks and trust 
companies have reduced their minimum to 5 per cent. 
The great change in the time-loan branch of the mar- 
ket is seen in the fact that whereas until this week 
borroWers have sought the lenders, now the latter are 
employing brokers to offer loans, and there is no longer 
any stipulation as to collateral. but good Stock Exchange 
security is readily accepted. The offerings come from 
all quarters except banks, and the demand, as 
already indicated, is not urgent. Rates are 43 
@5 per cent for thirty to ninety days, 54 per 
cent for four months and 6 per cent for six to 
seven months. For commercial paper the inquiry is 
good and a number of our city banks and trust com- 
panies are in the market ; the supply of paper is not as 
abundant as was expected for January, and consequently 
rates are easier at 5@5} per cent for sixty to ninety 
day endorsed bills receivable, 54@6 per cent for four 
months commission house paper, and 6@74 per cent 
for good single names having from four to six months 
to run. 

In London there is the same tendency towards easy 
money which is so evident in New York. The cable 
announces a reduction in the Bank of England rate of 
discount to 34 per cent, from 4 per cent at which it 
had stood since January 8th. Discounts of sixty to 
ninety day bank bills in London are now 1$@1¢ per 
cent. ‘The money market gives no evidence of being in 
any manner affected by the South American distur- 
bances. By cable we had notice of a flurry in Brazilian 


securities, due to the large issues by Brazil of irredeem- 








able legal tender currency and also to rumors of politi- 
cal troubles. The excitement in Brazilian securities. 
seems to have soon subsided, but with the announce 
ment of that fact came the statement of a fall in Argen- 
tines based on reports of internal disorders. These 
market fluctuations, however, seem to be of little 
importance. The Bank of England reports this week 
a loss of £190,000 bullion. This loss, as we are ad- 
vised by a special cable to us, was due to an import 
from France and the Argentine Republic, &c., of £49,- 
000, to receipts from the interior of Great Britain of 
£523,000, and to exports to Holland, Germany, &c., 
of £762,000. The Bank of France reports a gain of 
£213,000 gold, and the Bank of Germany a gain of about 
£658,000 gold since the last statement. The open 
market rate for money at Paris yesterday was 14 per 
cent ; at Berlin it is 24 per cent, and at Frankfort it is 
3 per cent. 

Foreign exchange has been dull this week, and rates 
are easier, mainly because of the light demand and a 
better supply of bills, some of these having come from 
bankers who are realizing upon the drafts bought about 
thirty days or more ago, and which are now running off. 
The alarm felt regarding the silver bill appears to have 
subsided, and this question has, for the present at least, 
ceased to be a factor in the exchange market. On 
Saturday Brown Brothers & Co. and the Bank of 
British North America reduced both long and short 
sterling half a cent, and on Monday these drawers fur- 
ther reduced half a cent per pound, on the latter day 
quoting long sterling 4 85 and short 4 88. On Monday 
Kidder, Peabody & Co. lowered their rates a cent, quot- 
ing long 4 854 and short 4 88; the samedaythe Bank of 
Montreal dropped its long rate, but later in the day 
moved both long and short up half a cent, quoting long 
4 854 and short 4 883. No change was made by any 
of the drawers on Tuesday, but on Wednesday the Bank 
of Montreal reduced the short rate to 4 88. Since Wed- 
nesday the market has remained unchanged as to rates, 
all the bankers quoting 4 8543 for long sterling and 4 88 
for short, except Brown Brothers & Co., who quoted 
short 4 88 and long 4 85, until vesterday, when they 
reduced to 4 874 and 4 844. The tone closes dull and 
steady, not in any measure affected apparently by the 
reduction of the Bank of England minimum. The little 
business that was done yesterday was at $4 844@4 84% 
for long and $4 8643:@4 86? for short, while the nominal 
rates were, as stated, $4 844@4 854 for the former 
and $4 873@4 88 for the latter. 

The Mobile & Ohio Railroad presents a very favor- 
able statement of operations for the six months ending 
Dec. 31, 1890. The company’s monthly returns have 
made it evident that gross earnings were increasing in 
a satisfactory manner, and the present half-yearly ex- 
hibit shows that the improvement also extends to the 
net earnings. For the six months ending Lec. 31, 
1890, gross receipts amount to $1,846,608, against 
$1,578,096 for the six months ending Dec. 31, 1889, 
thus giving an increase of $268,512. Of course, ex- 
penses have also increased, but only $152,032, so that 
the addition to net earnings has been $116,480. This 
is without allowing for amounts spent for additions and 
improvements, on construction and equipment 
account, which for the six months of 1890 were slightly 
larger than for the six months of 1889, being $98,233, 
against $88,054, and which, if deducted, would 
leave net of $585,624 for 1890, against $479,324 for 


1889, the increase thus being $106,300, or over 22 per 
cent. 











JANUARY 24, 1891.] 


THE CHRONICLE. 


137 





It will be interesting to see what position this in- 
crease in net earnings leaves the company in as respects 
its ability to pay regular cash interest on its general 
mortgage 4 per cents. The September, 1889, coupon 
on these bonds was paid only half in cash, but both the 
March and the September coupons in 1890 were paid 
wholly in cash. For the twelve months ending June 
30, 1890, the accounts of the company showed a sur- 
plus over and above all charges and 3 per cent in cash 
on the general mortgages of $92,362, the expenditures 
for construction and equipment being charged to capi- 
tal account. The 3 per cent paid on the general 
mortgages amounted to $232,925. Full 4 per cent in- 
terest on the $8,134,760 of these bonds reported out- 
standing would call for $325,390 per year, or $92,465 
more than what was paid in 1889-90 on the 3 per cent 
basis. The surplus of $92,362 which remained on the 
late year’s operations would just about take care of this 
addition to charges, leaving the gain of $116,480 in 
net earnings reported above for the six months to 
December 31, 1890, (the first half of the current fiscal 
year) as that much in excess of charges and full cash 
interest on the fours. If during the next six months 
the company should do as well as during the last six 
months—that is, if there should be a corresponding in- 
crease in net earnings—then it would be possible to 
meet not only all interest requirements, but the out- 
lays for new construction and equipment could also be 
taken out of earnings, instead of being charged to cap- 
ital account. 

The New York Ontario & Western has evidently en- 
tered upon a new stage in its career and the prospects of 
the company appear more inviting than for a long time 
past. A few years ago there was hardly a system in 
this section of the country whose future looked less 
promising. The road was hemmed in by the larger 
trunk lines, and only limited opportunities seemed to 
exist for securing growth in traffic and income, so that 
the property looked as if doomed to continue an in- 
different sort of existence. But the new management 
determined to develop the road’s possibilities, and also 
to extend the field of its operations. ‘They devoted 
themselves to building up the local traffic wherever that 
could be done, and at the same time went to work toim- 
prove the condition of the property, so as to ensure 
greater economy in operations, the latter of course being 
absolutely essential to good results. To thisend heavy 
steel rails have been put in, iron bridges built, grades 
reduced, and various other changes of the same nature 
made. The beneficial effects of this policy have 
been apparent in steadily rising earnings, gross and 
net. 

But perhaps the most important step taken was the 
building of a short extension from the main line to the 
anthracite coal fields. This extension was not opened 
till the close of the fiscal year for which the company 
now makes a report—that is, not till June 30, 1890; 
but according to present indications the company will 
get from 500,000 to 600,000 tons of additional freight 
from that extension in the very first year of its opera- 
tion, while in the near future it is expected the amount 
will be increased toa million tons per annum. As 
illustrating the advantages to accrue from facilities to 
do business at a minimum of cost, the company on the 
10th instant finished its Weehawken trestle, by means 
of which the transferring of coal to the boats is done 
entirely by machinery, the buckets being moved over 
an endless chain, with the result that one man (to run 
the engine) can do the work that it formerly took 150 





shovelers to do. The saving in expense reaches large 
proportions, as the average cost will be only 2 cents per 
ton for handling, as against 8 cents. 

Though the report is for the fiscal year ending June 
30, 1890, a statement has been furnished to show the 
results for the six months ending December 31, 1890, 
thus covering the period of the operation of the coal 
branch. From this statement we get an idea of the 
progress the road is making under the effects of the 
business furnished by that extension. Gross earnings 
for the six months of 1890 stand at $1,422,013, against 
only $1,165,709 in the corresponding six months of 
1889, the increase being $256,304, or about 22 per cent. 
The net earnings are $370,918, against $245,328, the 
increase here being over 51 per cent. In _ fact, 
the net for this period is larger than for the whole of 
the fiscal year 1889-90. Of course the company has 
very much _ heavier charges to meet ($264,- 
275 for the six months of 1890, against $143,080 
for the six months of 1889), but after allowing for 
the same in full, a surplus of $106,643 remains, which 
compares with $102,248 for the same period of the 
year preceding. The increase is not large, and yet 
the fact that the new extension should be able to pro- 
vide for the additional charges from the very outset 
is certainly noteworthy, and speaks well for the 
judgment of those who planned it. The increase in 
business still keeps up, and for the first two weeks in 
January 1891 gross earnings are $95,903, against only 
$58,169 in the first two weeks of 1890. 

The stock market this week has been dull, and at 
times almost stagnant. There have been no new 
developments of moment as affecting railroad proper- 
ties. Some of the specialties have been very erratic in 
their fluctuations, and the who!e market has been more 
or less irregular, though the general tendency of prices 
has been downward, especially in the case of the 
Granger stocks. The failure of the American National 
Bank of Kansas City had some slight adverse effect on 
prices, but the chief depressing influence has been the 
fear respecting silver legislation, which deters both 
speculators and investors from operating to any extent. 
New York & New England dropped four points on 
Monday on the announcement that documents pur- 
porting to refer to a lease of the road to the New 
Haven, were forgeries. Chicago Gas has fluctuated 
widely, first advancing and then sharply declining. 
The Northern Pacific stocks have been strong. Sub- 
scriptions to the stock of the Thurber-Whyland Com- 
pany are said to have been in excess of the amount 
offered. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 

















Week Ending January 23, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.|N. Y. Banks. Movement. 
I vc occcccccenseezecnsens+ceees $5,158,000) $1,805,000 |Gain.$3,353,000 
Ba Riscccnccconss+cssscensnsseswnsesccos 1,400,000 500,000/Gain. 900,000 
Total gold and legal tenders ...) $6,558,000} $2,305,000/Gain.$4,253,000 








With the Sub-Treasury operations the result is as 
belew. 





























Week Eniing January 23, 1891. Into Out of Net Change in 
Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above| $6,558,000] $2,305,000/Gair.$4,253,000 
Sub-Treasury operations .......... 18,100,000; 17,300,000,Gain. 800,000 
Total gold and legal tenders -...| $24,658,000|$19,605 ,000' Gain.$5,053,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
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eee aa January 22, 1891. January 23, 1890. 
Gold. Silver. Total. Gold. | Silver. | Total. 
£ £ £ . Py oe £ 
England. ..... 24,826,860) ......... 24,826,860) 19,241,347, .......... 19,241,347 
France........ 45,165,000/ 49,688,000) 94,853,000} 59,159,000 49,660,000 ’ 99,819,000 
Germany ..... 26,330,667/|13,165,333| 39,496,000) 26,176,667 13,088,333 39,265,000 
Aust.-Hun’y. 5 .417,000| 16,567,000; 21,984,000) 5,435,000 16,248,000, 21,683,000 
Netherlands. | 3,344,000] 5,434,000] 8,778,000| 5,062,000| 5,827,000| 10,889,000 
Nat. Belgium.. 2,686,667; 1,343,333, 4,030,000; 2,837,000 1,418,000) 4,255,000 
Tot. this week '107,770,194|86,197,666 193,967,860! 108,911,014 |86,241,333 195,152,347 
Tot. prev. w’k |107,031,835/85,811,999 192,843,834 105,057,868 86,333,000 191,390,868 











PASSENGER RATES IN EUROPE AND 
AMERICA. 


In the year 1887 the State railroads of Hungary 
adopted a new system of passenger fares, known as the 
“zone” tariff. The scale of charges was much lower 
than that which had previously prevailed. ‘The volume 
of traffic increased rapidly. Austria was soon forced to 
follow the example of Hungary. The agitation in favor 
of the reform has extended throughout Central Europe 
and is beginning to make itself felt in America. 

Before the change the state of facts was as follows: 
The railroads of Central Europe charged as third-class 
passenger fare from 1} to 1? cents per mile; second- 
class fare, 2 to 24 cents; and first-class upwards of 3 
cents. For express trains these rates were usually in- 
creased 20 per cent. On the other hand, decided reduc- 
tions were made for round tripand commutation tickets. 
As a result, the actual receipts per passenger mile in 
Austria and Germany averaged from 14 to 14 cents, 
Prussia having on the whole the lowest scale of charges. 

Prussia has as yet made no radical change in this 
matter. Bavaria is on the point of reducing rates, 
especially for the lower classes; but the form of the 
tariff remains the same. On the other hand, Austria and 
Hungary have both adopted the zone system. ‘That is 
to say, the unit of charge is no longer the kilometre, 
but the distance of at least 10 kilometres. A man 
who rides one mile pays the same as a man who rides 
six, the man who rides seven the same as one who rides 
twelve, and so on up to 30 miles, when the width of 
the zone is increased. With this reservation, however, 
the charges in Austria are made proportionate to the 
distance. The unit rate is 1 kreutzer per kilometre, 
or a little less than two-thirds of a cent a mile, third 
class. The distance is simply calculated to the limit 
of the zone, which will usually be a few miles more 
than the actual distance traversed. Second class rates 
are twice those of third class, and first class rates three 
times third class. All baggage is charged extra at the 
rate of about 1-10 cent per mile for 20 pounds. 
Express fares are fifty per cent extra. On the other 
hand, working men’s tickets and commutation tickets 
are sold at about half regular fares. Practically the 
ordinary third class rates run as follows: Four eents 
for every six miles, or fraction thereof, up to 30, six 
cents for each additional nine miles up to a total dis- 
tance of 48, and thence at the rate of about ten cents 
for each additional fifteen miles or fraction thereof. 

The Hungarian system is on the same general basis 
as the Austrian, but goes one step further and aban- 
dons the equal mileage principle altogether. The rates 
for short distances are made extremely low, those for 
middle distances (say in the neighborhood of 100 miles) 
are proportionately higher, while those for very long 
distances again decrease. Of course this is simply 
charging what the traffic will bear. Low rates are 
given for long distances to encourage travel where high 
rates would be prohibitory. Special reductions are 
mide for short distances in the same way that our 














roads make commutation rates—to encourage suburban 
residence and travel, and the large incidental traffic 
which it brings. 

In all this the system of zones is only an incidental 
feature, adopted as a matter of convenience to railroad 
officials, to avoid the necessity of keeping so many 
kinds of tickets in stock. Whether the gain from this 
source outweighs the inconvenience of charging differ- 
ent distances the same rate is a matter for each rail- 
road to settle for itself. The essential feature which 
American reformers would be glad to see adopted is 
the extreme lowness of the rates. Under the new 
system the average receipts per passenger mile will be 
but about half those which prevail in the United 
States. The question is, why cannot we do the same? 

‘ne first reason why Europe can do what we 
cannot is found in the difference of density of 
population. Germany has over 200 inhabitants to 
the square mile; Hungary, 130. Even the most 
thickly-settled parts of ‘the United States can 
hardly compare with this. The State of New York 
has but 100 inhabitants to the square mile; New Eng- 
land only 75. The average for the United States, even 
if we omit the Territories, is of course vastly lower. 
Where there is more population there is more traffic to 
be had. <A given number of trains can command 
larger loads; 100 passengers at one cent a mile are 
about as valuable to the railroad as 50 passengers at 2 
cents, the train mile being for the majority of items 
the unit of expense. 

But this is not the only reason, nor the chief one. 
Where density of population is the same the demand 
for extension of service and improvement of facilities 
is vastly greater in America than it isin Europe. We 
build railroads where a European Government would 
never think of building them. We furnish four or five 
times as many trains for the same number of inhabi- 
tants as is the case in Continental Europe. Our trains 
are much faster than theirs. In most parts of Hungary 
a fast express runs about as rapidly as an ordinary 
accommodation train in England or the United States. 

Nor is this difference a mere accident. It is because 
the people of the United States have demanded quick 
service and good service more imperatively than they 
have demanded cheap fares. If people were willing to 
content themselves with a few trains which ran at 
inconvenient hours and at slow rates of speed, they 
could have them cheaply. This is seen in Hungary. 
It is seen to an even more marked extent in British 
India. In that country the rates for passengers are 
very little over half a cent a mile; but even in thickly- 
settled districts of India there are not as a rule more 
than two trains each way per day. People have to 
travel at the time which suits the railroad company; 
and since they are willing todo so rather than to pay a 
few cents extra, the company can obtain loads of 300 
and 400 passengers in a train, and naturally enough 
can afford to carry them at very cheap rates. What is 
true of India is true to a somewhat less extent of Hun- 
gary, still less so of Germany or France, and not at all 
of England or of the United States. With us time is 
money. A man would rather pay 10 cents or 25 cents 
or even a dollar more to have his train go at the right 
time and to carry him at arapid rate. Here, therefore, 


we have many trains in proportion to the population, 
running at relatively high speeds and carrying small 
numbers of passengers at high rates. 

The question may be asked whether, leaving the 
train service as it now is, we could not obtain better 
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loads by charging lower rates, and whether the economy 
thus obtained would not compensate for the reduction 
in price. In certain cases it undoubtedly would; in 
the majority it probably would not. The experiments 
of some of the Western roads in trying to introduce 
second-class tickets at reduced rates have not been by 
any means successful. ‘Travel has been stimulated 
more by improvement in facilities and in speed than by 
reduction in rates. So long as this remains the case 
the chief effort of railroad managers will be to improve 
their train service rather than to reduce their fares. 
It would doubtless be pleasant to have American or 
English train service at Hungarian or Indian rates; 
but that is out of the question. Wecan have what we 
are willing to pay for. Thereisno evidence to show that 
any system of passenger economy, however enlight- 
ened, will give us American trains at Hungarian fares. 
Hungarian service at any fares whatsoever would be 
the last thing which the American traveling public 
would endure. 





CHANGES IN ANTHRACITE COAL 
PRODUCTION. 


In anthracite coal there has during the last few years 
been a smaller rate of growth than in most other de- 
partments of industry in the United States. This fol- 
lows from the fact that the coal is found only over limited 
areas, and for manufacturing uses has to* some extent 
been displaced by soft coal even in the territory within 
close reach of the anthracite fields and which furnishes 
the natural market for their product. Under these cir- 
cumstances the demand is governed principally by the 
needs for family use, and these in turn depend mostly 
on the character of the weather. If we have a cold 
and severe winter, consumptive requirements are 
greatly increased; if a comparatively warm and mild 
season, the reverse. Now it so happens that we had in 
1888-9, and still more so in 1889-90, very moderate 
temperatures, and these coming after the extremely 
severe and rigorous winter of 1887-88, when the con- 
sumption of coal was abnormally stimulated, it was not 
found possible during 1889 and 1890 to maintain the 
very heavy production of 1888. 

Still, after the drop of nearly 2? million tons in pro- 
duction during the calendar year 1889, as compared 
with the high total of the calendar year 1888, there was 
during 1890 a partial recovery of the loss, and with the 
exception of 1888 the late year’s output is the largest 
ever reached. Mr. John H. Jones, the Chief of the 
Bureau of Anthracite Coal Statistics, has this week is- 
sued the usual monthly statement, showing the ship- 
ments to market during December and the year, and by 
using the figures there given,in connection with the 
figures for previous years obtained in the same way, we 
are able to furnish some interesting comparisons and 
results. Here is a summary of the production (ship- 
ments) for each year back to 1879. 


ANTHRACITE COAL SHIPMENTS TO MARKET. 























Stocks at 
Years. Ww : I. : ® Tidewater 
(Tons of 8,240 tbs.) yoming.| Schuylkil.| Lehigh Total, pointe end 

of Year. 

Tons. Tons. Tons. Tons. Tone. 
BEE. .ntoacendae conssocces 12,536,293} 8,960,829) 4,505,567! 26,142,689) ........ 
BE ccccccece 0 cecccesces 11,419,279| 7,554,742; 4,463,281) 23,487,242'  ........ 
ivetecses csccouneenenes 13,951,383) 9,253,958) 6,294,676) 28,500,017} ........ 
Dissiccescoes eoodoenden 13,971,371; 9,459,288) 5,689,487! 29,120,096 562,116 
Piivcncs0000400s 16000 cons 15,604,492) 10,074,726) 6,113,80¥) 31,793,027 748,330 
BBBS. coocees cocccccccccece 15,716,455; 9,478,314/ 5,562,226) 30,756,995 874,681 
Eibcedemecoses ochecesann 16,236,470) 9,488,426) 5,898,633) $1,623,52v 754,545 
Pcccsbesenenedes sonnts 17,031,826; 9,381,407) 5,723,129) 32,186,362 372,282 
i idudeagh dhnédadiabinots 19,684,929) 10,609,028; 4,347,060) $4,441,017 130,977 
1888... - see. | 21,852,366) 10,654,116) 5,639,236) $8,145,718 652,156 
RSET Rs A Te | 18,647,925' 10,474,364) 6,285,421) 85,407,710) 1,024,107 
eee | 18,657.904) 10,807,822) 6.329.858) 35.855.174 §25,842 











Thus the shipments during 1890 were 35,855,174 
tons, against 35,407,710 tons in 1889, but as against 
38,145,718 tons in 1888. Leaving the latter year out 
of the consideration, the output has been steadily ris- 
ing ever since 1884. In that twelve months’ period 
the total was 30,756,995 tous, so that in the interval of 
six years there has been an increase of somewhat over 
five million tons, or not quite 17 per cent. This is not 
a very rapid rate of increase, but yet it shows growth. 
It will be noticed, too, that for the whole of the eleven 
years covered by the above table, the result is much the 
same. ‘That is, while there have been some quite note- 
worthy fluctuations from year to year—some just as 
marked as the great increase in 1888 and succeeding 
drop in 1889—on the whole the tendency has been 
steadily upward. 

A distinction should be made between the figures 
given in our statement, and which are the generally 
accepted measure of the production, and the produc- 
tion itself. ‘To get this latter we must take not only 
the shipments to market, as reported in Mr. Jones’s 
regular monthly returns, but also the amount used at 
the mines for heating and steam, and likewise the coal 
used by employees and sold to the local trade at the 
mines. The extent of these additions is givenin the 
Census Bulletin on Anthracite Coal, just issued. This 
bulletin brings the information down only to the close 
of 1889, but as the data have been prepared under the. 
direction of Mr. Jones (who was selected as especially 
competent for the work), they will prove useful in 
supplementing the ordinary facts furnished by Mr. 
Jones. Moreover, we may suppose that these add'‘tions, 
for consumption in and about the mines, do not vary 
greatly from year to year. In brief, then, it may be 
stated that while the shipments to market during the 
calendar year 1889 amounted to 35,407,710 tons, the 
total production for that year, according to the Census 
Bulletin, was 40,665,152 tons. In other words, there 
was consumed in and about the mines 54 million tons.. 
Assuming that the amount in 1890 was about the same,,. 
the total output for the late year would exceed 41 mil- 
lion tons. 

Recurring to the shipments, which as said form the 
usually accepted, and in fact only available, basis for 
comparisons, it is quite interesting to note that while 
the 1890 total falls 24 million tons below the excep- 
tionally heavy total of 1888, the shipments from both 
the Schuylkill and the Lehigh regions are larger than 
in that year—in truth the largest ever made—the loss 
having fallen entirely upon the shippers from the 
Wyoming region. But there is nothing very remarkable 
about this, when one recalls the facts bearing on the 
situation. In 1888, not only was the demand excep- 
tional in extent, but there were strikes in both the 
Lehigh and Schuylkill regions, so that the Wyoming 
region was favored to an extraordinary degree. A 
falling off in the shipments from that region therefore 
in the succeeding year, with a return to normal con- 
ditions, was only natural. If we goa few years further 
back we find that even after the late decrease the 
Wyoming region holds a very much heavier proportion 
of the total anthracite shipments than in former years, 
The matter has a special interest in view of the figures 
given by President McLeod in his report last week, to 
show that the Reading, owing to insufficient facilities, 
had not been getting its full share of the business in 
recent years, measured by old standards. 

The Reading coal comes from the Schuylkill region, 
and from a table contained in the Census Bulletin it 
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appears that the percentage of that region has been 
steadily diminishing during the whole of the last three 
decades. For the period from 1820 to 1859, inclusive, 
the Schuylkill region furnished 52°54 per cent of the 
total shipments; in the ten years from 1860 to 1869 the 
ratio dropped to 41°80 per cent; in the next decade it 
dropped to 34°87, and in the last decade to 30°56 per 
cent. The Lehigh region also suffered a decline, but 
only slight, while on the other hand the Wyoming 
region, which from 1820 to 1859 had only 26°28 per 
cent of the shipments, in 1880 to 1889 had 52°00 per 
cent. We find from an examination of our records 
that the Schuylkill region during the last two years has 
been regaining asmall part of its loss in ratio. In 
1888, with the strike at the Reading mines during the 
early part of the year, the percentage was at its lowest, 
being 27°93 ; in 1889 there was a recovery to 29°58 per 
cent, and now for 1890 a further recovery to 30°31 per 
cent, the actual shipments in tons, as already said, 
being the largest ever reached. 

It is a rather remarkable fact that with the increase 
in shipments to market as compared with earlier years 
(we mean total shipments from all the regions) there 
has been no increase whatever, but rather a decrease, in 
what is called the Eastern competitive tonnage. This 
Eastern competitive tonnage Mr. Jones defines as 
‘‘all coal which for final consumption or in transit 
‘reaches any point on the Hudson River or the Bay 
““of New York, or which passes out of the capes of the 

‘ Delaware.” This competitive tonnage for 1890 Mr. 
Jones reports as 11,792,317 tons, against 12,217,862 
tons for 1889, while in 1888 the amount was stated at 
as much as 13,657,604 tons. The falling off from this 
latter total would not perhaps merit special notice. 
For in 1888 not only was the weather very cold, but, 
owing to the strikes at the mines and the difficulty of 
getting coal at the time, somewhat of a scare was pro- 
duced, and many nousekeepers and retail dealers doubt- 
less laid in heavier supplies than they ordinarily do, 
and more than they required for current needs. But 
the fact of the matter is, the Eastern competitive 
tonnage shows a decline not only from 1888 but also a 
decline from every other recent year, as the following 
will indicate. 

EASTERN COMPETITIVE TONNAGE, 
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PRS RR QR Rb I i 12,018,764 
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competitive tonnage for 1882—eight years before—was 
as much as 12,018,764 tons. In these same eight years 
total anthracite shipments increased about 6% million- 
tons. While the mild weather of 1890 may in part ex 
plain the decline in the competitive tonnage, in part 
also no doubt it is referable to the substitution of soft 
coal for hard coal for manufacturing uses. Whatever 
the true cause, in the falling off in the competitive 
tonnage we have one reason, it would seem, for the 
unsatisfactory prices realized. 

But if the Eastern competitive trade has taken less 
rather than more coal, where has the increased produc- 
tion gone? ‘There is as yet no definite information on 
this point for 1890, but Mr. Jones has made up a state- 
ment for the Census showing the distribution of the 
shipments during 1889, according to geographical divi- 
sions. We have succeeded in collecting similar figures 
for previous years, and hence are able to present the 
following interesting comparison covering 1882, 1883, 
1887, 1888 and 1889. 





DISTRIBUTION OF ANTHRACITE TONNAGE. 





1889. 1888. 1887. 1883. 1882, 

Tons. Tons. Tons. Tons. Tons. 
Penn., N. Y.and N. J.... 22,314,331 23,053,581 22,508,082 21,830,504 19,957,789 
New England States .... 5,407,357 6,082,440 5,590,972 5,387,700 65,064,775 
Western States........ - 4,922,076 5,039,5€8 3,707118 2,537,174 2,213,107 
Southern States*........ 1,613,120 1,969,829 1,739,052 1,284,093 1,168,730 
Pacife Coast... ..ccccccce 20,900 6,930 6,820 24,635 49,065 
Eee 1,994,736 1,956,405 1,057,737 690,498 616,875 
Dl iccsdacccethuseseos 35,190 36,965 31,237 38,423 49,735 
ee 35,407,710 38,145,718 34,641,018 31,793,027 29,120,076 


” @ Eneluding Maryland, Delaware and District of Columbia. 

Hence the growth in recent years has been chiefly in 
the Western demand. Out of 3,614,683 tons increase 
in total shipments between 1883 and 1889, 2,385,000 
tons was in the shipments to the West, which in this 
period almost doubled. The increase in the ship- 
ments to Pennsylvania, New York and New Jersey 
during the same interval was only 484,000 tons. If 
we compare with 1882, the result is more favorable to 
the Eastern section, the increase being 2,356,000 tons. 
But even this is less than the increase in the shipments 
to the West for the same seven years, which increase is 
2,709,000 tons. Shipments tothe New England States 
gained but slightly, but those to the South and to the 
Dominion of Canada, quite decidedly. 

As regards the present condition of the anthracite 
trade, so far as the statistics are a guide they show 
improvement over a year ago. ‘The increase in produc- 
tion of 447,464 tons in 1890, as compared with 1889, 
does not tell the whole story. ‘This increase was 
accompanied by a diminution in stocks at tidewater 
points from 1,026,107 to 535,652 tons, while in the 
previous year there had been an augmentation in such 
stocks from 652,156 tons to 1,026,107 tons. The result 
is that actually the companies disposed of 36,345,629 
tons in 1890, against only 35,033,759 tons in 1889, 
being an improvement of about 14 million tons. This 
improvement was most pronounced in the closing 
month of 1890, as may be seen from the subjoined 
table. 









































December. January 1 to Dec. 31. 
Anthracite Coal. 

1890, 1889. 1888. 1890. 1889. 1888. 

Stock beginning, Tons. Tons. Tons. Tons. Tons. Tons. 
of period ....... 608,479 771,334 569,233; 1,026,107 652,156 130,977 
Production ........ 3,065,208 2,735,734 2,703,923 (35,855,174 (35,407,710 88,145,718 
Total supply ..| 3,673,687) 3,507,068 3,273,156 36,881 .281' 36,059,866 38,276,695 
St’'k end of period 535,652; 1,026,107 652,156| 535,652|) 1,026,107 652,156 
Disposed of....) 3,138,035) 2,480,961 2,621,000'36,345,629 35,033,759 37,624,539 





Thus in December, 1890, the companies disposed of 
658,000 tons more than in December, 1889, and 517,000 
tons more than in December, 1888. 








THE NOVEMBER NET EARNINGS. 


Our November exhibit of gross and net earnings re- 
veals no new characteristics. It furnishes rather a 
repetition of the old story with which we have become 
so familiar of late, namely increasing gross receipts, 
accompanied by diminishing or unsatisfactory net re- 
sults. As respects the gross earnings indeed, the com- 
parison is somewhat better even than that indicated by 
our early statement (as given in our issue of December 
13th), and there is every reason to feel satisfied with the 
showing in that particular. 

In brief, on the 122 roads which contribute returns 
to our statement, there is a gain in gross of about 2? 
million dollars ($2,745,833), or 5°08 percent. What adds 
especial significance to this improvement is the fact 
that it has occurred notwithstanding a number of ad- 
verse circumstances and conditions. There were first 


of all the financial disturbances, which exercised such a 
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widespread influence on general business. ‘Then there 
was a smaller cotton movement and also a smaller grain 
movement, the receipts of wheat and corn at the prin- 
cipal lake and river ports of the West aggregating only 
20,480,159 bushels for the four weeks ending November 
29, 1890, against 27,756,245 bushels in the correspond- 
ing four weeks of the year preceding. Besides this, 
the month in 1890 had one less working day than 
the same month in 1889, there having been five Sun- 
days against four. Finally, comparison is with a period 
of very heavy totals, the increase in November, 1889, 
on the 107 roads then included in our statement having 
been no less than $4,645,148, to which therefore the 
present increase of $2,745,833 is additional. 

But while the gross results are very satisfactory, the 
net results, as already said, are farfrom being so. In 
fact, with a gain in gross of $2,745,833, expenses have 
been augmented to such an extent that net has 
actually been reduced $147,843. The following is a 
recapitulation of the totals for both November and the 
eleven months ending with November. 





~ 























November. January 1 to November 30. 
(122 roads.) (116 roads.) 
1800. 1889. Increase. 1890. 1889. Increase. 
g & t $ 3 
Gross earn’s! 56,768,664) 54,022,831] 2,745,833/575,330,857|531,338,639) 43,992,218 
Oper. exp...| 37,052,514) 34,158,838} 2,893,676/383,569,404|347,967,412| 35,601,992 
Net earn’s; 19,716,150) 19,863,998) —147,843\191,761,453 epee 8,300,226 

















If the same thing had not been noted on previous 
occasions this statement would make it evident that 
increasing expenses have been a couspicuous and an 
unfavorable feature all through the year. Thus, for 
the eleven months to November 30, with an addition to 
gross receipts of $43,992,218, the gain in net has been 
only $8,390,226, expenses having run up over 354 mil- 
lion dollars. In the early part of the year, when the 
additions to gross earnings reached exceptional amounts, 
the augmentation in expenses did not lead to an actual 
loss in net; inthe last half of the year, however, losses 
in net have been the rule. The difference between the 
first six months and the last six months is clearly 
brought out in the following. 


-——-Gain in-—~ —- Gain tn——-~ 

Gross Earnings. Net Earnings. 
Amount, P.C. Amount. P.C. 
ITE OI POET 3,500,450 8°44 $1,554,376 14°30 
TAT 3,808,116 9°70 803,598 7°35 
Sina ta nubs ak ealeu-c etic 5,037,037 11°20 1,271,818 8°93 
ee 6,516,418 14°43 1,948,884 14°81 
eS seen 6,660,826 14:03 2,355,239 15 81 
AT ERE: 4,922,507 11°13 1,496,824 11°71 
EES a EN SE a ae 2,890,282 5°53 Loss. 238. »349 1°32 
ST 1,265,576 2°20 Loss.l, 206, 256 5°47 
I i alae is 4,626,198 8°40 38,766 4°50 
TE. eR Z 835,143 3°15 Loss. 315, '810 1°36 
EN 2745, 833 5°08 Loss. 147,843 0°74 


Out of the months of July, August, September, Oc- 
tober and November, only September does not show a 
loss in net, though in none of the months was there a 
decrease in gross. If we take the results for the five 
months, as given above, and aggregate them, we find 
that in these five months, while there has been an in- 
crease of 134 million dollars in gross earnings ($13,363, - 
032), the net has fallen off nearly a million dollars—in 
exact figures $969,492. The loss for November, how- 
ever, is not as large as for the other months, being only 
$147,843, this better showing following in part from the 
fact of a somewhat heavier addition to the gross re- 
ceipts. In November of the previous year the im- 
provement in gross, as already pointed out, reached ex- 
ceptional proportions, and the net also then recorded a 
decided increase. Below we give a summary of the 
gross and net results for November of the last five 
years. It will be observed that 1888 was the only year 
when there was a decrease in either gross or net. 





Gross Earnings. Net Earnings. 





November. Increase or 


Decrease. 


Year 
Preced’9. 


Year 
Given. 


Year Year 
Given. | Preced’g. 


sl Te.. 
13,971,815 13,457,024 + 514,791 
15,982,521 15,165,445'+ 817,076 
40,886,908 |41,384,420|— 497,512) |14,203,041 15,616,109 — 1,413,068. 
53,675,654 |49,030,506} + 4,645,148) |19,729,707 16,997,893 + 2,731,814 
(56,708,664 |54,022.831{ +2,745,833’ 19,716,159 19,863,993'— 147,843 


Increase or 
Decrease. 








$ $ 3 
34,242,917 |31,520,535 | + 2,722,382 
42,800,198 | 38,089,490) -+- 4,710,718 


1886 (53 roads). . 
1887 (76 roads).. 
1888 (76 roads).. 
1889 (107 roads). 
1890 (122 roads). 
































In view of the amount of increase in gross on the 
roads as a whole, it is hardly necessary to say that the 
gains on some of the individual roads are very heavy. — 
The Atchison leads with $421,714 addition (this includ- 
ing the St. Louis & San Francisco); then comes the 
Northern Pacific with $372,580; the Union Pacific 
with $249,871; the Southern Pacific with $241,217 ;. 
the Reading with $185,537; the Pennsylvania with 
$167,067; the Canadian Pacific with $150,490; the 
Chesapeake & Ohio with $110,665, etc. There are a. 
number of roads whose gross does not come up to that. 
of a year ago, but in only four cases is the decrease large 
in amount. The Grand Trunk of Canada has a loss of 
$148,650, the Burlington & Quincy a loss of $94,897, 
the St: Paul a loss of $86,391 and the Wabash a loss 
of $63,548. The annexed comprises all roads whose 
changes in gross earnings from last year exceed $40,000, 
the gains being given first and then the losses. The. 


latter include simply the four roads already mentioned.. 
ROADS WITH LARGE GAFNS IN NOVEMBER GROSS EARNINGS 


























Atchison & San Fran..... $421,714 | Norfolk & Western....... $99,256 
Northern Pacific.......... 372,580 | Illinois Central ........... ,166 
Union Pacific (9 roads)... 249, 871 | Louis. & Nash............. 80,350 
Southern Pacific (6 roads) 241, 217 Rio Grande Western. ..... 73,697 
Phila. & Reading......... 185,5 Central of New Jersey. . 58,981 
Pennsylvania............. 167, "O87 Central of Georgia ....... 7,756 
Canadian Pacific.......... 150, 490 | Denver & Rio Grande.... 47,491 
Ches. & Ohio. ............. 110,665 


ROADS WITH LARGE LOSSES IN NOVEMBER GROSS EARNINGS. 


Grand Trunk of Canada. .$148,650 | Chic. Mil. & St. Paul 
Chic. Burl. & Quincy..... DEES | WEEs cccccccccccceccccs 


With such a satisfactory exhibit as to the gross, the 
meagre list of roads with large gains in meé is all the 
more noteworthy. There are altogether only seven 
systems or companies whose improvement in net 
reaches as much as $40,000, and on only two of these: 
is the increase in excess of $100,000, namely the Penn- 
sylvania, which has $401,826 gain, and the Northern 
Pacific, which has $240,186 gain. The Central of New 
Jersey has $79,253 increase, the Southern Pacific sys- 
tem $65,495 increase, the Canadian Pacific $60,287, the 
Chesapeake & Ohio $46,183 and the Norfolk,& West- 
ern $43,684. 


ROADS WITH LARGE GAINS IN NOVEMBER NET EARN 









Pennsylvania (E. P.& E.). “3s. 826 Conation wetiie bncsouee $60,287 
Northern Pacific. ......... 86 be Fe Tee Ay 6, 
Central of New Jersey... 79,253 | Norfolk & Western ....... 43,684 





Southern Pacific (6 roads) 65, "495 


On the other hand, there is quite an extensive list of 
roads with large losses in net. The Atchison and the 
Union Pacific are especially prominent among these, 
the one having lost $293,330 and the other $188,294. 
As both these systems were also mentioned above as 
having had very heavy additions to their gross, the fact. 
is brought prominently to our attention that the 
unfavorable exhibit as respects the net follows. 
entirely from the heavy augmentation in expenses. 
Besides these two systems, the Grand Trunk of Canada. 
has lost $103,840; the St. Paul, $85,533 ; the Central 
of Georgia, $82,455 ; the Wabash, $78,908 ; the Erlan- 
ger roads, $77,339; the Erie, $62,938; the Ohio & 
Mississippi, $57,632, and the Louisville & Nashville, 
$42,161. It should not be forgotten that some of these 
roads had heavy gains in net a year ago, which of course 
modifies the significance of the present loss. Thus the 
Louisville & Nashville then had $156,205 increase ; 
the Ohio & Mississippi, $80,222 ; the Wabash, $124,467 ; 
the Erie, $59,890; the Erlanger roads, $62,985 ; the 
St. Paul, $128,142; the Atchison (without the San 
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Francisco), $261,772, &c. The Union Pacific, however, 
had a loss last year as well as this. 
ROADS WITH LARGE LOSSES IN NOVEMBER NET EARNINGS. 


Atchison & San Fran..... $293,330 | W "x ae a eS $78,908 
Union Pacific (9 roads)... 188,294/| Cin. N.O. & T.P. (4 si 77, "339 
Grand - pm, of Canada.. 103,840|N. Y. L. E. & Ww estern.. 62, 938 
a a i a & 85,533 Ohio Ps "Miss Get EOI 57, 632 
Central a ne tnuie 82,455 | Louis. & Nash............. 42,161 





When we come to arrange the roads in groups we 
find a loss in the November net in the case of only 
three of the nine groups, whereas in October there was 
a falling off in the case of six of the groups. The 
Southwestern group shows the largest diminution both 
in ratio and amount. The unfavorable result for the 
Atchison of eourse exercises a controlling influence on 
this section, but in addition the Denver & Rio Grande, 
the Kansas City Fort Scott & Gulf and the Little Rock 
& Memphis have also contributed to the falling off. On 
the other hand, the Colorado Midland and the Rio 
Grande Western are able to present very favorable ex- 
hibits, the former having increased its net from 
$31,474 to $58,869, and the latter from $61,557 to 
$97,212. For the Northwestern group the loss is not 
quite so large, but that group has suffered a decrease in 
gross as well as in net, no other group being distin_ 
guished in that way. The roads recording lower ne; | ¢ 
are the St. Paul, the Quincy, the Soo Road, the Bur. 
lington Cedar Rapids & Northern and the Wisconsin 
Central. The rest have gains, the St. Paul & Duluth 
having increased from $30,178 to $54.390. 

The Southern group is another which shows dimin- 
ished net, and while the returns from that section are 
rather irregular, on the whole the exhibit cannot be re- 
garded as entirely satisfactory. Out of 27 roads 15 re- 
port diminished net, some in quite heavy amounts too, 
the Louisville & Nashville, the Erlanger roads and the 


Central of Georgia being notable instances of this kind. 


The !oss follows usually from a great augmentation in 
expenses, and in the Central Georgia case it is known 
that the augmentation is due to heavy outlays for im- 
provements and betterments. Several roads, however, 
make exceptionally good returns, more particularly the 
Chesapeake & Ohio, the Norfolk & Western, the Georgia 
Railroad, the Georgia Southern & Florida, the Nash- 
ville Chattanooga & St. Louis and the Savannah 
Americus & Montgomery. 

The trunk lines have a trifling increase in net, but 
here the very heavy improvement on the Pennsylvania 
serves to conceal the unfavorable character of the returns 
asawhole. For besides the Pennsylvania only the 
Detroit Grand Haven & Milwaukee and the Eastern sys- 
tem of the Baltimore & Ohio have managed to add to 
their net. All the rest of the roads in that group 
show heavy losses in net, and some also in gross, 
The Middle Western roads have done a great deal bet- 
ter. Seven of these show losses, but fifteen gains. 
Among the Pacific roads, most of the lines in the Union 
Pacific system show losses, as do also a few of those in 
the Southern Pacific system, though the latter system 
as a whole has quite a respectable amount of gain. The 
Northern Pacific and Canadian Pacific record note. 
worthy improvement. The Eastern and Middle 
group comprises 14 roads, of which 6 report diminished 
net. Among those which have enlarged their net, the 
Ontario & Western deserves special mention, its total for 
November, 1890, being $49,111, against only $25,124 in 
November, 1889. All the coal companies have increased 
their net with the exception of the Reading and the 
Buffalo Rochester & Pittsburg. The Central of New 
Jersey has $581,941 net, against only $502,688 in No- 
vember, 1889. 





















































[Vou, LIL, 
Gross Earnings. Net Earnings. 
November. 
1890. 1889. 1890. | 1889. Inc.or Dec. 

g | $ $ | $ 3 P.O 

Trunk lines ..(10)| 14,800,391, 14,815,339) 4,765,438 4,746,391 +19,047| 0°40 
Mid. West’n. .(22)| 3,285,715, 3,002,378; 1,132,392, 1,108,978 +23,414|) 2°11 
Northwest’n. .(12)} 7,214,590 7,259,587) 2,687,334) 2,813,478} —126,144] 4°48 
Southwestern..(9)| 5,534,522, 4,953,205] 1,705,160} 1,989,538; —284,378,14°29 
Pac. systems..(19)| 12,887,362, 11,863,347) 4,994,839) 4,812,940) +181,899| 3°78 
South’n roads(27)} 6,344,826) 5,883,166] 2,086,982) 2,189,027, —102,045, 4°66 
Coal comp’nies(8)| 4,070,998 3,749,747) 1,519,286) 1,431,041/  +488,245 6°17 
East’n & Mid..(14)| 2,300,669 2,203,964! 744,570; 721,177; +23,398) 3°24 
Mexic’n road...(1)/ 329,501 292,008, 80,149] 51,423) 4+28,726)55'86 
Total, 122 roads| 56,768,664| 54,022,831) 19,716,150) 19,863,903 —147,843 0°74 

Jan. 1 to Dec. 1. 

Trunk lines. . .(10)}160,814,729|151,617,360) 49,691,788 48,495,259] 41,196,529) 2°47 
Mid. West’n. .(20)| 33,315,350) 30,096,346, 10,819,805, 10,872,394) —52,589| 0°48 
Northwest’n. .(12)| 73,176,195! 68,684,949) 24,447,592) 23,828,532] +619,060| 2°60 
Southwestern.(7)| 52,427,099) 45,577,097) 17,256,566, 15,029,825) +2,226,741/14'82 
Pac. systems..(19) 123,424,252 114,870,454) 44,554,455) 45,732,484) +4821,971| 1°88 
South’n roads (26) 61,591,545) 54,622,552) 19,400,704) 17,988,778! +-1,411,926| 7°84 
Coal comp’n’s. .(8)| 41,345,841) 38,879,602) 16,407,771| 15,019,425) +1,388,346) 9°24 
East’n & Mid.(13)| 25,838,815) 23,659,914) 8,455,264) 7,824,814) +630,450) 8°06 
Mexican road..(1)} 3,397,031) 3,330,365) = 727,508, 579,716] + +147,792|25°49 
Total, 116 roads 575,330,857 531,338,639|191,761,453 183,371,227) +8,390,226] 4°58 














NOTE£.—INCLUDED UNDER THE HEAD OF— 


St. Paul & Duluth. 


iGeorgia Railroad. 
Wisconsin Central. 


Ga. Southern and Fla. 
Jack. Tampa 

Louisville & Nashville. 
N.O. & Texas. 


Trunk Lines. 
B. & O., East of Ohio. 
B. & O., West of Ohio. 
Clev. Cin. Chic. & St. L. 


Southwestern. 
Grand Trunk of Canada. |Atch. Top.& Santa Fe Sys. 
C d. Tru R 











hic. & G nk. oads jointly owned 4.|Memphis & Char. 

Det. ‘Gd. Hav. & Mil. St. L. & San Fran. sys. |Nash. Chat. & St. Louis. 
N. Y. Lake Erie & West’n Roads jointly own. &.*| New Orleans & Gulf. 
Ohio & poanstanipl. Colorado Midland. ‘orfolk & Western. 
Pennsylvania Denver & "* pagese. Ohio River. 

Wabash (consol. system.)|Kan.C. Ft.8.&M Petersburg. 
Little Rock & Memphis. * |Rich. & Petersburg. 








Rio Grande Western. Sav. Amer. & ao 


South Carolin 
Pacific Systems. Tall. & Coosa. Valley. * 


Middle Western. 
Chic. & West. Mich. 
Cleveland Akron 4 Col. 





oreane & Canto Canadian Pacific. Tennessee Midland. 
ay. Ft. Wayne e Chic. Northern Pacific. Wrightsv. & Tennille. 

Det. Bay City & Alpena. |Prescott & Ariz. Cent. 
Det. Lans. or. San. Fran. & North. Pac. Coal Comgenies. 
Elgin Joliet & Eastern. (So. Pac.—Pac. System Buff. Roch 

Flint & Pere Mar + Gal. Har. & S. A. Central of New J gency 
Grand Rapids & Indiana.| Louis. Western. . Y. Sus. & Wes 

Cin. Rich. & Ft. W., &c.| Morgan’s La. & T Phila. & Readi i. 
Lilinois Central. . Y. Tex. & Mex. iSummit Branch. 
Kanawha & Michigan.* Texas & New Orieans. Lykens oo. 
Luke E. Alliance & So. Unies Pacific— Western N. Y. & Penn. 
Lake Erie & Western. e. Sh. L. & Utah Nor. West Va. Central. 


Pittsb. Youngs. & —1 





Sag. Tusco. & Huro Union Pac. Den. & Gul ; Eastern & Middle. 
St. L. Alt. & T. H., Or ee. St. Joseph & Granda Isl. amimiaee 7 Valier. 
Toledo Col. & Cin All other lines U.P. sys.'Baltimore & Potomac 
Toledo & Ohio Central. Central += U. P. Camden & Atlantic. 
Tol. & O. C. Extension. Montana Un Cent. N. Eng. & W.* 
Toi. Peoria & W. Leaven. Top. ‘% Southw. Lee & Hudson. 
Wheeling & Lake Erie. Man. Alma & Burl. Y. & New England. 


& ‘York & Northern. 
& West. 


1. 
Rome Watertown & Ogd. 
Staten Island. 
Stony Clove & Cc. Mt. 
Ulster & Delaware. 
West Jersey. 


Mexican Roads. 
‘Mexican N National. 


Southern Roads. 
ape Fear & Yad. Val. 
entral of Georgia. 
pattencogs Union. 

es. & ae 


~g N. O. 

New Orl. t ee 
Alabama & Vicksburg. 
Vicksburg “7 ng Pac 
Empire & Dub 

‘Flor. Cent. & Talcsste. 


Northwestern. 
Burl. Cedar Rap. & Nor. 
Cedar Falis & Minn. 
Chic. Bur!. & Quincy. 
Chic. Mil. & St. Paul. 
Dubuque & Sioux City. 
lowa Central 
pookuk & Wes‘ orn. 


n. & St. Lou 
Minn. St. Paul & &. Ss. M. 
Quincy Omaha & K. C. 


2 For the month only. 
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GOLD AND SILVER PRODUCTION IN 1890 


AND SINCE 1851. 


A growing interest has of late years attached to every 
fact with reference to gold and silver production. We 
all know the reason. In Europe gold has developed 
great scarcity because of the added work given it to do 
since it became the only metal recognizable in inter- 
national trade; while inthe United States a large party 
has felt that silver needed nursing, and with that pur- 
pose they have been experimenting with the white metal 
in currency matters. Under such circumstances gold 
monometallists naturally enough are pleased to see the 
gold product increase, while our silver men feel a like 
satisfaction over any evidence going to show that the 
production of the white metal is keeping within limits 
of easy consumption. 

The production during 1890, if we may judge from 
the figures which have been disclosed, appears to have 
in a measure conformed to what we have assumed is 
the wish of the friends of each metal. That is to 
say, the promise at the moment is that when all the 
figures are made up for 1890 some further addition to 
the world’s annual gold supply may be anticipated with 
a fair degree of confidence, while the outturn of silver 
will not show so rapid a development as during the last 
two years, and may not differ very materially from the 
product of 1889. This week Mr. Valentine, of Wells, 


Fargo & Co., has issued his useful annual statement of 
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gold and silver, lead and copper, production in the 
States and Territories west of the Missouri River. For 
several years he has supplemented these United States 
figures by giving a similar statement with regard to 
gold and silver for Mexico. Consequently we have 
to-day what he calls an approximate statement of 
the mining results of these two important products 
for 1890. We should add, however, that Mr. 
Valentine’s compilations for the United States have 
always been based upon the transportation movement, 
but now the greater facilities afforded by the extension 
of railroads into the mining districts have, Mr. Valen- 
tine says, increased the difficulty of verifying the 
reports from several important localities, especially 
from Colorado and Montana; yet the aggregate result 
as shown, he thinks, may be relied on with reasonable 
confidence as approximately correct, though he at the 
same time asserts that statistics gathered in this way 
are liable to be exaggerated. The totals for each State 
(including arrivals from British Columbia and the 
West Coast of Mexico, and covering gold, silver, lead 
and copper) are as follows. We give for comparison 


similar figures of Mr. Valentine for previous years. 
PRODUCT OF GOLD, SILVER, LEAD AND COPPER. 











































































































Statesand Territories. 1887. 1888. 1889. 1890 
$ $ $ $ 

California...... ...... | 13,662,923) 12,063,468) 12,842,757) 11,761,114 
RE - 10,232,453!) 12,305,603!11,908,961 9,240,536 
GPE 950,000 701,566 785,361 1,036,000 
Washington ....... .. 160,000 124,112 217,000 279,000 
Sines keendenaous 609,000 820,000 845,v00 62,811 
Idaho ...... alien: aacaimed 8,249,000; $,685,000/17,344,600! 13,824,500 
Montana ............) 25,483,275) 32,376,000'31,726,923| 34,814,955 
RT 7,637,730| 7,557,241) 9,830,013] 12,259,175 
OometaGS .....6 ccce oe 23,293,000! 26,755,500 28,074,888) 27,275,447 
New Mexico..... .... 4,229,231 3,209,279 37,6 4,658,985 
BEIGE coe cooceecce: 5,771,550| 5,123,868) 5,803,027! 7,597,349 
IEEE MERIT 3,058,605) 2,943,932) 3,407,177) 3,045,560 
Mexico (W.C’st 8t’tes) 762,035! 1,196,623 512,288 *249,42 
British Columbia... .. 556,154 479,400 442,164 361,555 

0 ee 104,645,959/'114,341,592 127677836 127,166,410 











*In this year this represents the production of Texas. 
The gross yield for 1890, shown above, segregated, is 
approximately as follows: 


Per Cent. Amount. 
ee 25 29;00 $32,156,916 
Pik ppecadbesenednn ocdemassaqoeese ences 49 49100 62,930,831 
yoga ponece cqeseeenraneceqssoosesooeeooess 16 17199 20,569,092 
PE iedctededdbasneseessresneosecennuneses 9 %100 11,509,571 





$127,166,410 
All these results include, as stated, ‘‘ British Colum- 


‘‘bia and receipts by express from the West Coast States 
‘“‘of Mexico.” Deducting these we have left for the 
United States production in the ‘‘ States and Territories 
“west of the Missouri River,” for the thirteen years 


since 1877, the following amounts. 
PRODUCTION IN STATES AND TERRITORIES WEST OF MISSOURI RIVER. 





Silver. Gold. 


Lead. 


Copper. 











It will be remembered that 1889 was a phenomenal 
year for silver in the United States and Mexico. The 
above estimates the production of the United States for 
that year in dollars (the dollars averaged at 94 cents 
per ounce) at $64,808,637. The Mint estimate for the 
year’ 1889 in coining values was $64,646,464 and in 
ounces 50,094,571, or an increase in ounces over 1888 of 
about 44 millions, after an increase of 44 million ounces 
in 1888 over 1887. Now, however, according to Mr. 
Valentine the product in dollars is only $62,930,831; 
moreover, the dollar in which this result is stated is of 
greater worth than the dollar in which his previous 


3 | that the statistics are now being collected. 





year’s estimate was stated (the average worth of the 
dollar in 1890 being $1°04 per ounce), and conse- 
quently, compared with 1889, the loss in production in 
ounces would be much greater than the loss in dollars. 

Still, that conclusion may not be at all warranted. 
It is a fair one from the face of the figures. But, as 
already remarked, Mr. Valentine says that his figures 
for the production of Montana and Colorado are proba- 
bly always exaggerated. As those two States in 1889, 
according to the Mint, produced 31 million ounces out 
of the total of 50 million ounces, it is obvious that 
there is a field here fora possible error of considerable 
magnitude, and if the error in 1889 was larger than in 
1890, the comparison made might be quite defective. 
That there was a considerable exaggeration in the 
statement for 1889 the Mint estimate subsequently 
made public would seem to confirm. 

We are sorry we are not able to present the Mint re- 
turns of production for 1890 to-day. By having each 
month made up as it passes, and December completed 
through the use of the telegraph, it would seem to be 
easy for the Bureau to publish its statement very 
near the first of January. We, of course, do not say this 
asa reflection on Mr. Leech, the present Director, for he 
is a very efficient officer. If we are not mistaken, his 
report last year was made earlier than it has ever been 
made before. But the gold and silver production of 
the United States has become a fact of so much 
importance in the discussions of the day, that it 
is extremely desirable to procure the information 
as early as practicable. Ina reply by telegraph from 
Director Leech to our request.for his figures, he states 
He adds 
an opinion (though he is careful to say it is not founded 
on knowledge) that the product has increased about ten 
per cent. This would give a result which evidently 
does not favor the conclusion drawn above from a com- 
parison of Mr. Valentine’s estimates for the last two 
years, and hence we do not think it safe to accept the 
view that there has been any loss in the production of 
silver in the United States in 1890. 

But although we cannot give the Mint results for 
1890, it is desirable to present the Government figures 
for the previous years. For the years prior to and 
including 1879 the trade unquestionably accepted Mr. 
Valentine as the better authority. Beginning with 
1880 the Mint’s estimates have been favored and fol- 
lowed ; without doubt they are at present prepared with 
all possible care, while Mr. Valentine states that there is 
now an element of exaggeration liable to disturb the 
accuracy of his results which did not formerly exist. 
The subjoined compilation gives the Mint’s estimated 
production of both gold and silver each year in ounces ; 


also the commercial and coining value of silver. 
UNITED STATES MINT’S ESTIMATE OF PRODUCTION SINCE 1877. 





Gold. | Silver. 
Product- 


ion U.S. 





Fine 
Ounces. 


Fine 


Commercial; Coining 
Ounces. 


Value. | Value. Value, 














mates 
for 1878 and 1879 were no doubt exaggerations. Those 
two years are given at $90,100,000 by the Mint and at 
only $69,046,292 by Mr. Valentine. 
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~ Mr. Valentine, in his circular of this week, likewise 
presents the production of Mexico. According to his re- 
turns the Mexican results for 1889-90 show a continued 
expansion, though the gain is slight in silver compared 
with the gain in 1889. This growth in the product, 
Mr. Valentine says, is owing in great measure to the 
liberal and friendly policy of the Federal Government of 
Mexico, which has afforded enterprises of the kind every 
reasonable encouragement. He also adds that the 
prospects for the future are very bright. The totals 


for Mexico since 1876-77 are as follows. 
PRODUCTION OF GOLD AND SILVER IN MEXICO. 
































































































































Mexico's Production. Gold. Silver. Total. 
| ST $747,000) $24,837,000; $25,584,000 
| ‘SRS CGenepaneen 881,000: 25,125,C00 26,006,000 
SEPP 942,000 26,800,000 7,74 °,0C0O 
SSS 1,013,000 29,231,000 30,247, 00 
i RR clip Re I37,0C0 29,329,000 30,266,00 
ALERTS! 56,000 29,569,000 30,525,000 
Shs i<cnemenieutminaunind 1,055,000 31,695. )00 32,750,0: 0 

ES Se 914,000' 33,226.000 4,140, 
RARER aren peeE ee 1,026,000 34,112,000 35,138,00( 
 < RSE ) 47,000 34,200,000 35,647,000 
tnncmintiiniineniiens 1,031,000 34,912, ,000 35,913,00¢ 
Eee 1,040,000 40,706,000 41,746,00( 
ats en die neenacienemmaitiais 1,:00, 100 41,500,¢ 0 42,600,00¢ 

ee $12,689,000 $415.645,000) $428,334,000 














It will be observed that the output of gold is slowly 
but steadily increasing. Silver production has also 
been further developed, as already stated, but compared 
with the previous year the gain has not been large in 
1889-90. In 1888-89 the gain was $5,794,000, whereas 
in 1889-90 it was only $794,000. 

For Australia it is only a few weeks since we 
received the figures of production from Mr. Harter, 
the Government Statist. The statement shows a stcady 
increase in the gold and silver product down to the 
latest dates given. ‘The increase, so far as gold is 
concerned, seemed to have been confined in 1889 almost 
wholly to Queensland. Comparing with 1886, the 
total product in 1889 shows a gain of £1,188,377. The 
full report (each colony being stated separately in 
ounces and values) is as given below. The first two 
columns present the total gold production since 1850, 
the next two the production in 1889, and the last two 


the aggregates for the whole period. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 


























1851 to 1889. During 1889. Total since 1851. 
Colony. . ; 
Estimat’d 7 Estimat’d , Estimat’d 
. Value. Value. | i WV " 
Quantity. Quantity. Quantity. vane 
Oz. £ Oz. £ | —_— ) oa 

Victoria ..... 55,°35,959 | 222,543,836 614,829 2,459,356 56,250,798 225,003,162 
N. So.Wales.| 9,931,202 36,779,150, 112,948, 408,15, 10,044,150 37,187,280 
Queensland..| 6,088,765) “1,310,747 740, ‘204 2,590,731, 6,828,994) 23,901,478 
8. Australia*} 252,608, 91,411 20,000; 78,930, 272,608 1,070,351 


W. Australia 54,873 219,492, 15,493 61,972) 70,366: 281,464 


Totalof Aus- | 

tralia.......| 71,963,427/281,844,616, 1,503,489 5,599,149) 73,466,916 287,443,765 
Tasmania....| 532,889) 2,031 366) 33,050} 122,780| 565,939 2,154,646 
New Zealand) 11,421,817) 44,843,633, 203,211 + 808,780) 11,625,028 45,652,413 


Total of Aus- | 
tralasia ....) 83,918,133 523,720,115__ 1,739,750) 6,530,709] 80,657,883 335,250,824 
~ * Including Northern Territory. ee 


In 1888 there was progress in gold production in 
almost every colony. In 1889 only Queensland, New 
South Wales and New Zealand recorded any gain, and 
for the latter the gain is veryslight. To show the rela- 
tive situation in the whole of Australasia for a series of 
years, we have made up the following statement from 
Mr. Hayter’s reports : 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 















































Years. | Victoria.| New So. | Queens-|*So. Aus-| Tasma- New ‘Tot. Aus- 

wales. land. tralia. nia. Zealand. tralasia. 

£ £ £ | £ £ ee Bl” ae 

1862..... 5,594,144) 491,796) 787,125 61,877; 188,702) 984,971) 6,108,615 
1883..... 3,240,1 8] 465,249) 744,848) 62,943) 178,946) 973,774) 5,665,928 
1884..... 3,114,472, 390,229] 1,077,315 80,883) 160,404) 922,946) 5,746,259 
1885. . 2,940,872} 383,088) 1,088,293. 72,873| 158,427! 920,732; 5,563,785 
1886..... 2,660,784; 374,636) 1,193,493) 103,918 179 125, 890,376) 5,342,382 
1887.. 2,471,001; 411,324) 1,490,730) 144,410! 163 682) 799,370! 5,480,520 
1888..... 2,500,104} 308,821) 1,685,750) 226,160 147,154, £01,066) 5,709,055 
889... — 2,459,356) 408,159! 2,590,731) 140,912) 322.7801 808,780) 6,530 0,708 








*Inc Includes in 1888 and 1889 Western Australia and the Northern Territory, 





These totals wear a hopeful look for gold production. 
The product in 1889 exceeds the product for every 
year in this statement. There was one year, 1853, 
when the single colony of Victoria was credited with 
3,150,021 ounces, valued at about 124 million pounds 
sterling. But from those high figures the decline in 
the production of that colony was rapid, and yet even 
in 1875 it reached 1,095,787 ounces (valued at £4,383,- 
148) and in 1882 it was 898,535 ounces, valued at. 
£3,594,144. It would seem as if, after such a history, 
modern appliances and modern machinery ought to 
bring that colony up again to fuller figures, and we 
thought that perhaps the 1888 increase, though small, 
afforded a promise that such was to be the event. But 
for 1889 a small decline is again reported. Still, as 
stated, the aggregate for all the colonies is satisfactory. 

With regard to the silver production in Australia 
there seems to be some little misconception on the part 
of the leading authorities. The returns which our 
Mint reports publish would indicate a very small con- 
tribution from that source to the world’s supply of the 
white metal. But the figures of Mr. Hayter, who, 
as stated, is the Government Statist, indicate a 
very considerable production, the aggregate, how- 
ever, being in part made up from  semi-official 
sources. He gives as official for 1886 1,015,433 
ounces produced in New South Wales alone, 
and for the same colony, as estimated in ‘‘ the 
‘‘ office of the Government Statist at Melbourne,’’ 
3,137,000 ounces in 1887 and 6,427,000 ounces in 1888, 
valuing the product at 4s. per ounce. The same 


|authority also gives nearly 50,000 ounces a year for 


Victoria and New Zealand. We have no later complete 
figures for any of the provinces; but we notice that the 
London Statist reports the product of the Broken Hill 
Mine each week, which mine is in New South Wales. 
Adding the weekly production as given by the Statist 
together (the two months ending with July 24 not 
being published on account, we believe, of some stop- 
page in the operations of the mine), we have an aggre- 
gate for the ten months of 1890 from that source alone 
of 3,466,242 ounces of silver, without including any of 
the output under the head of silver and lead. From 
the same source we have also made up the following as 
the silver product of the Broken Hill Mine since the 
opening of this mine. 
SILVER PRODUCT OF THE BROKEN HILL", MINE—NEW SOUTH WALES, 
































| Silver. 
Half-year to— | Oretreated. Avera, 
Ze 
Produced. per ton. 
Tons. Oz. 
November 25, 1686.......-. 10,397 871,665 83°83 
Se GBT eceaccoes seein tae 18,411 835,526 45°38 
Der ember then oeas 28,800 1,267,699 44°11 
May 3 , 1888  eienneeeaoee 39,789 1,633,737 41°06 
November 30, 1888........ 54.336 2,290,455 42°15 
BOG Wis BEcsaceovccocece 68,545 2.677,636 39°0 
oe Bak sage 73,424 0,320,013 *45'30 
May 31. 1890 Ps EE. 84,205 3,811,486 145°30 
November 30, 1890........ 74, "954 3, 5i7, 664 46'9 
Total, 4149 years.. 452,861 20,234,531 44°68 





* Increase of yield cond to use of concentrates. t Estimated. 
This, of course, is the output of only one company. 


But it indicates a very large item for the whole of 
Australia which has been omitted from all general 
estimates of the world’s silver production. At the 
same time it is well to remember that this is not an 
absolutely new source of supply, because it has been 
growing in importance since 1886, and reached about 
64 million ounces in 1888. The inference also from 
the figures we have given above is, that the output for 
1890 ofall Australasia was less than in 1889, on account 
of some accident to the Broken Hill mine. Now, how- 


‘ ever, the output is reported to be going on at the large 
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E.—The production of Queensland for the years 1851 to 1877 
uations (210,299,886) was given as a single item at the close of on 
We have, however, divided it equall anes the years named, 
to each of those years’ production £381,477. 
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rate of about 200,000 ounces a week. Such remarkab! ee ra eT 
success seems to indicate that Australia may soon 
’ . 1 2 3 4 5 
become one of the world s largest producers of silver. Silver. United | Mexico. | Australia | All other | Total. 
We have as yet received no new facts throwing light | __ Btates. &Gera’ny. countries. 
upon the production of gold or silver in 1890 other ——- So aaa) atan seal aananel 3 on 818 7,890, on 
“Tots aaa 10,330 4,185.405| 479,438) 3:255.818| 7/890,991 
which fllo- wo have revieed the totalain the statoment | SBA 129 $1e540s| amma] SSbReIS Tep0.g 
a oe 0 me tae “a FeV “ 7 . » oe ° es 1855 ........|  10;330| 411857403| 439,433| 3:255,818| 7:890,991 
ilver production for all years, beginning wi 
Cf Give y ° J 8 af ? | Total51-55) — 51,650/20,927,025, 2,197,190\16,279,090 39,454,955 
so as to incorporate the enlarged estimates for Austra- 
: ; - ee 10,330; 4,041,322; 555,124) 3,515,008] 8,121,784 
lia. Astothe other data given, they have been obtained 1857 Aca 1407332 ce 1322 555,124 3,515,008 8,121,784 
. . + Se . «~ i. +. '¢ = i oe oeeeseee , ° vd, , , ? , 
from the sources which we have indicated in our prev- 1859 ad 20, 661 4, 041 $22 555,124 3,515, 4 8.132.115 
. . . a , Jaws 4 ’ 4 
ious annual reports on the production of the precious ieiesiieuadl ; 
; 0| 175,618 20,206,610 2,775,62 
metals. We should state that we are indebted to the| ~° : ™ a haat i asaeiatse Nisei 
‘ , . 3 42 3.462.289 yj 
Director of the Mint for the Russian figures for 1889. oan o29°752 4243275 613100 3, ye 9331108 
. . 863 ..... «-., 1,756,194| 4,245,273 613,190, 3,462,893| 10,077,5 
It is to be said, however, that these returns came | yg64 2222277: 3380 4245273, 613,190' 3,462,893| 10/594083 
through the United States Legation and are said to be | 19®------ ..| 2,324,380 4,245,273) 613,190, 3,462,893) 10,645,736 
‘“ » 1866 ........ 2,066,116 4,623,521] 791 058, 3,799,438] 11,280,183 
und ronght to the Mint at St Paterharg.”” OF] ERG Sean am Baa ta 
Y Tne WiInt MAV NOT | 4000 -ceccce: y , >” ) > Y , ’ 
course the amount roug o the Mint” may not 1869 ........ 2.479,339| 4,623,521; 791,058 3'799 488 11,693,406 
represent the production of the same twelve months, | 1870........ 3,305,7 4623, 521} 791,058) 3,799,488) 12,519,852 
We state this, because there seems to be a fluctuation in| Total 66-70/13,119,835|23,117,605) 3,955,290/18,997,440] 59,190,170 
the figures of production in Russia which does not | 1871........ 4,752,066) 5,222,231) 1,241,603) 3,924,041) 15,139,941 
1872 ......c0. 5,940,083! 5.222.231! 1.241,603| 3,924,041] 16,327,958 
appear quite natural, and may be accounted for on the | 1373.22.22. 7,386,364 5,222,231| 1,241,603| 4,024,041] 17,874,239 
my) : ; BEE. coscace 7,706,611 5,222:231| 1,241,603] 4,124,041; 18,294,486 
supposition that some years a portion of the yield of a| 1875 2222272!) 6'549/557| 5;222/23:| 1/2417603| 4,124,041| 17,137,462 
former year is counted in the succeeding year. The] Total 71-75'32,334,711\26,111,155| 6,208,015/20,120,203| 84,774,086 
1889 results are given at °° 34,868,815°37 grams, repre-| 1g7¢........| $016,529] 4,078,860 1,098,182 4.200.001 17,983,571 
£é ° 2D, ov QT ttctinne T) ,092, 85, 4,200,000 A ; 
senting the sum of 30,024,373 roubles. These 1878 ona Se 5,131,611 1,291,140 4,300,000 20,061,801 
Re yy ‘ hl *) ence oe "9 3] Fgvyyvy yy VVV "9 ae 
34,868,815°37 grams equal 1,227,382 ounces, and | 13397777777: 8,099.174| 5.537,190| 174207463] 47400,000| 19,456,827 
wo . 9 = 
30,024,373 roubles equals $2 ™ ,399,960 or £4,825,611. Total 76-80 42,107,645| 25,631,736! 6,323,465/21,400,000] 95,462,846 
a Va arenan te 1S3b-cocr) See GOk.SRT LBS) soe oe 30765088 
| -sseeee , o I» vd, , 7 ‘ EVs Vv ’ , 
| 1 2 | 3 4 5 SB cceccane 9,545,868| 6,109.298 1,748,380 4,500,000} 21,903,546 
Gold. Produc- | Producti’n Produc- |Producti’n' Total 1884........ 10,082,645| 6,548,554| 1,845,521! 4,600,000! 23,076,720 
| tionin | in United, tionin in Other | Production | 1835....... 10,661,157 6,864,876) 1 983,083 4,700,000) 24,211,116 
| Australia.| States. | Russia. Countries.| in World. 
‘ , = oe | Total 81-85) £2,813,389/31,622,522 8,628,769)|22,600,000| 111,694,680 
| £ | 
re | 1,780,388/11,363,636 3,315, O38 1,500,000! 17,959,039 | 1886........ 10,537,190) 7,047,934, 2,255,000! 4,750,000; 21,599,124 
BOBD cccocécs '12;543,258|12,396,694. 3,074, 134! 1,500,000 29,514,086 | 1887 ........ 11,621,174! 7:148,760| 2,747,000) 4,800,000 25,719,934 
1853 ..... ... 13,269,711/13,429,752 3, 292.092] 1,500,000, 31,491,556 | 1888 ........ {12,230.372, 7.213,223| 3,295,000] 5,000,000] 27,738,595 
1854 ........ 10,020,705/|12,396,694 3,591,466] 1,500,000 27,508,865 | 1889........ 13,356,708 8,410,350! 3,911,000! 5,200,000! 30,878,038 
WP decens 12,097,649] 11,363,636 3 :709,790| 1,500,000, 28,671,075 | 1890 ......- 14.000,000| 8.574,380| 3,911.000| 5,200,020) 31,685,338 
Total a 711/60,950,412, 16,982,518! 7,500,000 135,144,641 | Total’+6-90./61,24~,444/38,394,627/16,119,000)|24,9 50,G00{140,612,071 
ae 13, 058, 984/11, 363, 636 3,723,736] 1,5¢ ),000| 29,646,356 
48bg cM Eageaas Laegaees Sivedts| Leghoms) g8-aae.e44 
eeececeeee 3, ’ 6 oO 7 2% . . FF 
1859-1112: 10,908,978 10.330, hy 3'461,240| 1,500,000 ¢ 200,796 THE BUSINESS OF 1890 IN ENGLAND. 
, 5 ) GQ , € 
1860 ........ 10,626,192 9,504,132 3,554,624) 1,51 en oe 24,98 4.B48 [Communicated by our London Correspondent. } 
‘Total ’56-60. 58,520,527 |52,892,560 18,286,666) 7 500,000 137 199,753 The year 1890 has been a prosperous one in trade through- 
eek caeieneis 10,936, 858 8, et EEN 298, yi - 1.70 000 24,845,177 out the whole of the United Kingdom. It was free altogether 
' »4o0 OO} 24, 9.03¢ — . 
1863 + raat “i, 304, 192 8.264, 463 3.282, 871 1,7; 30, 100 21°601.526 | {rom the political alarms that a couple of years aaeie dis- 
édsccees| 3) 750,000, 24,375,090 : i 
1865 22022. lo O08 178 |10°99 6:00, 3’544°980| 1°750, 00! 26°496,058 turbed enterprise, and although the value of money was high, 
; | — | and credit towards the end was severely shaken, yet com- 
Total °61-65. 53,674,499/45,769,628 16,532,754 8,750,000 124,726,881 mercial business continued on an exceptional scale. The 
1866........ 10,456,794|11,053,719| 3,732,733) 2,000,000 27,243,246 i i was larger than in any year in our 
BOOT ..ccccee 10,024,946|10,685,942) 3,710,465) 2,000,000) 26,421,353 volume of business indeed ae . Pin 1 
1868 pana 10,481,673 9,917,355, 3,849, 266 2,000,000 26,218,291 | history, though there is evidence that during the last two 
ise 2. 7 33 64°463 "361'590| 2°000'000. ae e1S 316 months there was some falling off, and profits, though fairly 
Total "66-70. ry eg ee 751 20 Soe adem erm good, were not as generally satisfactory as in 1889. The traffic 
. ' - 7 me 000,000 130,243,319 | poturns of seventeen of our principal railway companies show 
1871.. | 9,883,°05| 8,057,851) 5,400,373' 2,000,000! 25,342,129 : 3 : 3/ incr in 
1872 077 " 9'039'057| 7'887:810 5,192,090) 2'000/000 24°118°957 an increase in receipts of about 33¢ per cent over an increase 1 
1873 Sa lip  So'8an 8, rol, pony 4,554, 632 2, 00,000) 2 23,036, 493 1889 of about 514 per cent, itself an increase of nearly 24 per 
eeeecceces 5,1 7 eyreyeyv sv | ,2O 89 os ; 
WET coccces. 6,938,944] 8,257,851) 4,489,070, 2,000,000 31 "635,865 on “n row and that again an am - U4 per cent _ 
| : . For four years in succession, then, the railway receip 
Total ’71- 41, 517,872'40,252,066 24,197,995 10,000,000 } ‘ . 
es : ante ? heiewtcomer voce of the United Kingdom showed a continuous increase. The 
1876 ........ 6,156, 442) 8,860,950 4,620,310) 2,000,000 21,637,702 Seeens 
18977 8'568.783| 9297521 5.628-281| 2°00" 000 22'494'585 London Clearing-House returns for last year, furthermore, are 
dh deecevds ace ton ett rs 985, on 2,000,000 ietey es larger even than those of 1889, which were previously the 
sencoeet . O>s 8.53 P . 
1880-77777": 6,209'361 6. 869°835: 5.932, 120 2'200. 000 a OLS: g | largest in our history. They amount altogether to orto 
i i 2,282 or abou 
Total’ 76-80. '29,682,889'30,055,002 27,885,470 10,200,000 107,924,351 | 20 increase over the preceding year of £182,282,000, 
ame | asennee nae 570 5, ase iti 20 ane 23¢ percent. The clearings for 1889 showed an increase of 
eeeeseeee ) of : > 
1982 paar aes | 6 is 613 e198 347 4 4.931, S91 2 738 363 ta 9 per cent over those of a stm eg showed an 
ee deff 5, i a8 73 i ver those oO ‘ 
> cobs Tao one| GaGa anal 2 Orel 3 Ott eae increase of about 20 per cent ove ; dale 
1885 ........ S ses" 785, 6,570,248! 5,235, 169) 19,839,202 There has been little speculation in trade. e en 
Total ’81-85.|29,341,703 ‘31,528, 925°2 1,557, 944 97,928,577 of 1889 there was considerable speculation in iron, particu- 
sate saan oe a vo Pe Bn ee nn — oe larly in the Glasgow market, but early in the past year the 
1687 -.--.-| PAROSEO| SSUSAel) 1Gk08 2.70000) 1918799 | Speculation broke down, owing pALtly oo tne eedecn for 
eueccoes A 0% ,854,339 4,435,902) 0,499,296 r 
mam 6'530°709| 6:776.360| 4°825,81 1 1100000) 22'233°'18 money and partly to a constant falling off in the orders fo 
| 6,530,709) 7,300,000) 4,325,611, 4, ,100,000, _22,756,3: 0|new ships. During the first quarter of the year there was a 
b '86-90.|29,593,325'34,980,785 22,510,408 17,050,000 104,134,51g | Steat fall in the price of pig iron. This fall continued, and 


at the end of the year the price was nearly as low as at the 
end of 1888. At the very close of 1888 Scotch pig iron was 
quoted 41s, 5d. per ton, at the end of 1889 it had risen to 65s 
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6d., at the end of the past year it had fallen once more to 46s. 
3d. per ton, and generally there has been little advance in 
prices during the year. The most notable recovery was in 
copper, which at the time of the crash in Paris fell below £35 
per ton, recovered at the end of 1889 toabout £50 10s. per ton, 
rose at the beginning of the autumn to over £60, and closed 
last year at about £53 per ton. 

Ship-building has again been very active. Towards the end 
of 1887 a strong demand for freights set in, new orders were 
placed at our ship-building ports in great numbers, and prices 
rose considerably. There was a large construction in 
1888, a far larger one in 1889, and last year the out-turn was 
nearly as large as in 1889. The total amounted to 1,283,333 
tons, against 1,300,933 tons in 1889, a decline of no more than 
17,600 tons. Of the ships built, the largest proportion of 
course was for our own Government and our own ship-owners; 
but on foreign account the tonnage amounted to 92,665 tons 
on the Clyde alone. Eighteen steamers were built for Nor- 
way, thirteen for Germany, eight for France, four each for 
Belgium and Spain and one each for Greece and Portugal. A 
result of the extraordinary activity in ship-building during the 
past three years has been a great falling off in the year just 
ended in the orders for new ships ard a still greater decline 
in freights. The decline began in the early spring, and has 
continued ever since, until now freights are as low as at 
the very worst period of the depression between 1884 and 
1887. The difficulties of ship-owners are aggravated by the 
high prices of coal and labor, and the enhancement in working 
expenses. It seems natural to conclude, therefore, judging 
from experience, that present conditions are favorable toa 
period of depression in the ship-building trade. 

Employment has been abundant all through the year, and 
wages in most industries have further risen. Indeed, one of 
the marked features of the year has been the unrest of the 
working clasees all over Europe, the strength displayed by the 
labor organizations and the sympathy evinced for the demands 
of the work people by the general public. In the coal trade, 
more particularly, miners have been able to exact further con- 
siderable advances. At the very beginning of the year those 
of the North of England were conceded a rise of 10 per cent, 
making an increase of 30 per cent in fifteen months. In 
April a demand for another i0 per cent was made, but after a 
very short struggle in some places, and no strike at all in 
others, the employers gave way, the men getting an immediate 
advance of 5 per cent, and a further advance of the same 
amount onthe first of August. The employers, finding by ex- 
perience the power of the labor organizations, determined to 
establish a great coal-owners’ federation, and now employers 
and employed are organized in two combinations, each watch- 
ing for an opportunity to put forth its whole strength with 
effect. In the shipping trade there has also been much agitation, 
the ship-owners being organized on their side in one great fed- 
eration, while the employees are less efficiently organized 
than the coal miners. From time to time throughout the year 
we have been threatened with a lock-out by the owners. But 
the threat has evidently been little more than a feeler, for it is 
quite clear that it cannot be ventured on, especially when no 
provocation has been given. 

The cotton trade has been tried severely during the year, 
first, by an attempt to corner the market for the raw material, 
which, after running up the price unduly, and causing many 
mills to work short-time, broke down, the party who was the 
leading spirit in the attempt having to suspend payment. 
The second cause of trial has been the fluctuations in silver 
due to the Silver act passed by the American Congress last 
session. The sudden rise in the metal was followed, of course, 
by a proportionate rise in the Indian exchanges upon London, 
stimulating exports of cotton piece goods from 
this country in immense quantities. Native deal- 
ers in India, particularly those of Calcutta and 
Bombay, had, however, bought from European im- 
porters and agents considerable quantities just previously, 
and had been unable materially to reduce their stocks. The 
large exports from this country threatened to break down the 
market and to plunge the native dealers inruin. On the other 
hand, the rise in exchange checked exports from India, and to 
some extent, consequently, lessened India’s ability to buy Euro- 
pean goods. In the first week in September there was a sharp 
fall in silver, and consequently in the Indian exchanges, re- 
versing the former state of things, and more or less demoral- 
izing all the trades with the silver-using countries. The result, 





however, has been that Lancashire has done a larger business 
this year than in the preceding year, and the profits also have 
been better. 

The agricultural year was not a favorable one. It is true, 
indeed, that the wheat crop was large—larger than at the 
time was generally believed—and some of the best judges are 
of opinion that the yield, taking the whole United Kingdom 
together, was not much under thirty-one bushels per acre, com- 
paring with less than thirty bushels in 1889 and not much over 
twenty-nine bushels in 1888. But the condition of the grain 
was soft, and altogether the crop was a disappointing one. 
So were the other grain crops, the hay crop and the potato 
crop. The latter, more particularly, has suffered much from 
disease and on the west coast of Ireland has been almost en- 
tirely a failure. Still agricultural produce has commanded a 
better price than for several years past, and the prosperity of 
the commercial and industrial classes has led to an increased 
consumption of such produce. The position, therefore, of 
our farmers has improved somewhat, though perhaps not as 
much as was generally hoped it would at the beginning of the 
year. The position of the land-owners is little better, if we 
may judge from the low prices obtained for land, and espec- 
ially from the smallness of the demand for agricultural 
farms. Not only have rents further fallen, but tenants are as 
difficult to get aS at any time throughout the depression. 

The Board of Trade returns for December and for the 
twelve months of last year have been issued this week, and 
they show for the month an increase in the value of the im- 
ports of £1,137,240—almost 3 per cent. Bearing in mind that 
there were only four Sundays last December, while there 
were five in December 1889, a considerable reduction from 
this increase must be made, and as there was a large decline 
in November, it seems clear that the crisis through which we 
have passed checked imports. At the same time it is to be 
borne in mind that the imports have shown a tendency to de- 
cline all throughthe year. Compared with 1889 there was a 
falling-off in them in February, March, April, May, July, 
August, October, and November, or in eight out of the twelve 
months. For the whole year, nevertheless, the decline in 
value is not great, amounting to £6,709,747, ora little over 144 
per cent. In the export trade the movements were different 
from those in imports. There were increases for the whole 
year in ten out of the twelve months. The increase for De- 
cember in the value of the exports of British and Irish prod- 
duce and manufactures was only £382,600, or a little under 2 
per cent, which really means a falling-off, considering that 
there was one more working day. For the whole year there 
is an increase of £14,607,305, or about 5% per cent. 

The money market all through the year was disturbed, and 
at times panicky, in consequence of the crisis in the River Plate. 
countries, and the difficulties in which the financial houses 
were plunged that had brought out Argentine and Uruguayan. 
issues in this market. The crisis in the Argentine Republic 
became acute in the second half of 1889, a panic occurring on 
the Buenos Ayres Exchange in September and failures being 
numerous, prices dropping disastrously, and the depreciation 
of the currency proceeded at a very rapid rate. The efforts of 
the Argentine Government to get gold compelled the Bank of 
England on the next to the last day of 1889 to raise its rate of 
discount to 6 per cent. At that the rate remained till the 20th 
of February, when it was reduced to 5. per cent, and then—by 
successive reductions of 14 per cent—gradually to 3 per cent; it 
rose soon to 4 and 5 per cent, then was put down to 4 per cent,,. 
only to be raised again rapidly to 5 per cent and 6 per cent, 
and finally was lowered to 5 percent. During the year there 
were no fewer than eleven changes in the Bank rate of 
discount, which was 6 per cent twice, 5 per cent four times, 
and never was lower than 3 per cent.. The average Bank rate 
for the year was a trifle over 41g per cent and the average 
rate in the outside market was only a little under 3°4 per cent.. 
The average of both the Bank and the open market rate was 
about 1 per cent higher than for 1889, when money,,. 
it will be recollected, was both scarce and dear. The market, 
it will be seen, was exceptionally stringent uring the past 
year. 

The Argentine crisis grew more and more acute as 1890 
wore away. Shortly after midsummer it was aggravated by 
arevolutionary movement in Buenos Ayres, attended by much 
bloodshed. The movement was put down, but after a little 
while the President resigned and was succeeded by Vice-Presi. 
dent Pelligrini, For a while it was hoped that the change of 
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Government would lead to an improvement, but soon it 
became apparent that maladministration, corruption, over- 
borrowing and over-issuing of paper, as well as over-specula- 
tion, had been carried too far, and that the crisis must work 
itself out. In September apprehension began to be excited 
here by the magnitude of the scale upon which consols were 
being sold. The apprehension deepened into alarm in Octo- 
ber, rumors getting into circulation that nearly all the houses 
connected with the River Plate were in more or less difficulty. 
Then rumor fixed upon certain names; yet it is remarkable 
that even while suspicion was wildest, and while so 
many names were bandied about, very little was said of 
Messrs. Baring Brothers. It was assumed that they were too 
strong to be seriously embarrassed. Suddenly, however, it 
became known to avery few that Messrs. Baring Brothers 
had to apply for assistance to the Bank of England. They 
had obtained all the help from their own bankers that the 
latter could venture to give, and then they had to apply to 
Messrs. Glyn Mills, a banking firm with which they have long 
been connected. Mr. Currie of that firm, after giving some 
assistance and examining the books of Messrs. Baring Brothers, 
came to the conclusion that there was no course but to apply 
to the Bank of England. 

Immediately the Bank took measures to obtain a loan of 
three millions sterling from the Bank of France and a further 
sum of 114 millions sterling from the Imperial Bank of Russia. 
It also put itself in communication with the Chancellor of the 
Exchequer, who, it is said, at first recommended an applica- 
tion for the suspension of the Bank Charter Act. The Gov- 
ernor of the Bank, however, was unwilling to make the ap- 
plication, and finally the Chancellor undertook to give what- 
ever assistance might be necessary. Meantime the Bank of 
England engaged to meet all the acceptances of Messrs. Baring 
Brothers, provided the joint-stock and private banks formed 
a guarantee fund of at least four millions sterling. The banks 
readily undertook to do so, and in a very few daysa fund of 
over 16 millions was subscribed. It was not until the Friday 
evening when applications were made to the joint-stock and 
private banks with respect tothe guarantee fund that the 
news became at all common in the city, and it was not until 
Saturday morning that it was generally known. The an- 
nouncement then made, that the Bank would undertake to pay 
all acceptances, prevented any serious alarm, but some mana- 
gers of the joint-stock banks injudiciously began to call in 
loans, compelling bill-brokers and discount houses to apply to 
' the Bank of England for accommodation on an immense 
scale. This action of the joint-stock banks very nearly pre- 
cipitated a panic. Indeed, on the Wednesday a panic was so 
imminent that the Governor of the Bank of England called 
together the managers of the joint-stock banks, and addressed 
them in language very unusual from a Governor to the repre- 
sentatives of the other banks. His intervention was success- 
ful, the banks began to lend and discount once more, and con- 
fidence returned. The old house of Baring Brothers has gone 
into liquidation, but a new joint-stock company, composed of 
some of the partners in the old houses, and some members of 
houses that had long been connected with it, has been started 
to carry on the merchant banking business of the old firm. 

New loans and companies continued to come out in rapid 
succession during the first half of the year, but the public did 
not apply, and most of the issues were more or less a failure. 
In the second half of the year the new issues rapidly dried up, 
and for the last three months scarcely any were brought out. 
The aggregate for the twelve months appears very large 
nevertheless, in round figures 162 millions sterling, against 
18234 millions sterling in the previous year. But it is to be 
recollected that a very large pruportion of the loans was con- 
versions, not fresh applications for capital. Thus there were 
two Russian conversion loans, amounting together to about 
26 millions sterling; there were two Egyptian conversion loans, 
amounting together to about 36°34 millions, and there were a 
few small conversion loans. Deducting the conversion loans 
and a Mexican loan which was subscribed chiefly in Germany, 
the new applications of the year amounted to only about 85 
millions sterling. From this sum again has to be deducted 
those industrial concerns which were sold by private owners 
to new companies and which were more or less conversions. 
It is very doubtful whether even half the new capital asked 
for was supplied. Of the really new applications, Indian and 
colonial loans amounted to about 13 millions sterling, British 
railways to about a millions sterling, Indian and colonial rail- 








ways nearly two millions and foreign and American railways 
amounting to nearly 20 millions sterling. . 

On the Stock Exchange the year was the most unfortunate 
perhaps since 1884, The dearness and scarcity of money in 
January and February checked business. Then the Egyptian 
conversion loan, the decline in the Bank rate. leading to the 
hope that after all the money market would be easy through- 
out the summer, and the introduction of the Silver bill in the 
United States Congress, all stimulated speculation in April. 
There was very active business for about six weeks, with a rise 
in almost all departments, the chief rise, however, being in 
American railroad securities and silver securities. In June 
the increasing gravity of the Argentine crisis led to a fall. 
There was a recovery, however, in August, owing to the 
actual passing of the Silver act. But again prices gave way 
as apprehension began to spread, and there was a disastrous 
fall throughout October and November. Argentine, Uru- 
guayan, American and silver securities fell ruinously, but the 
foreign department was wonderfully well sustained, chiefly 
by the buoyant spirit of Paris. There was only a slight de- 
cline, too, considering all the circumstances, in British railway 
stocks, and even the miscellaneous department did not suffer 
greatly. After the Baring collapse, there was somewhat of a 
recovery, followed quickly by a fall on renewed apprehension 
in the United States, and for the closing weeks of the year 
scarcely any business was done upon the Stock Exchange. 
The number of failures has not been great. At one settlement 
eight members of the Stock Exchange were declared default- 
ers, at another four, and since then there have _ been failures 
of one, two, three and four atatime. But lately the suspen- 
sions have not been of any serious magnitude. 

Outside the Stock Exchange the declared suspensions have 
been very few; but two or three important houses have had 
to make compromises with their creditors, and both inside 
and outside the Stock Exchange the number of firms and in- 
dividual traders that have had to be helped is very large in- 
deed. Although keen alarm has subsided, there remains a 
feeling of distrust and uneasiness, credit has been shaken, and 
any accident might again arouse serious apprehension. The 
Government of the Argentine Republic has had to accept the 
proposals of the London Committee, which practically means 
that it is unable to keep its engagements, and will have 
to give its creditors paper instead of money for the 
next three years. Two Argentine provinces have al- 
ready defaulted, and everybody expects that the others, 
as well as the municipalities, will all default except per- 
haps the great province of Buenos Ayres. Two railway com- 
panies have likewise been unable t> pay the January interest 
upon their bonds ; another, though unable for the time being, 
promises to pay next month, and a fourth has paid only part. 
There is much fear that other railway companies are in no 
better position, and there is a question, anda very serious one» 
as to the position of railway contractors who have undertaken 
to pay the interest during the construction of the lines, and 
who of course in the present state of the market cannot hope to 
sell the bonds handed to them in payment for the work done. 
Over and above this is the question of trading houses, as well 
as financial houses, connected with the River Plate. The posi- 
tion of Uruguay is little, if any, better than that of the Argen- 
tine Republic. 

The movements of gold during the year have been large 
and of great importance. There was a strong demand for 
South America, Germany, Spain and India. with occasional 
demands for the United States, South Africa and Egypt. The 
Bank of England, however, held so small a stotk that it re- 
fused to part with bar gold. The withdrawals, therefore, 
have been mainly in foreign coin—American, French and 
German. On the other hand, the Bank of England received 
large amounts from New York, Paris and St. Petersburg, as 
well as from Australia and South America. The receipts 
from Australia and South America were in British sovereigns, 
those from St. Petersburg in Russian gold coin, and those from 
New York and Paris in bar gold. The total imports were 
£23,900,000 and the total exports £14,250,000. On balance 
£9,650,000 therefore were received. But it is to be recol- 
lected that three millions sterling are payable to the Bank 
of France on the 10th of February and that the Imperial 
Bank of Russia may also take a million and a half if it pleases. 

The price of silver opened in January last at 44d. per ounce, 
there having been in the previous year large purchases for the 
British Mint and large imports into India, while American 
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speculation was on an unusual scale. 


In February the report 


that Congress would pass a bill to increase the purchases in 
America gave such a fillip to the market that at one time 
in April, after the bill had been introduced, the price rose to 
Then there was a fall, but again in June the 


48d. per ounce. 
price touched 49d. per ounce. 


The highest point of the year 


was reached on September 3, when the price was 545gd. per 
ounce, a price higher than had been reached for twelve years 
previously. During the {next five or six weeks there was a 
rapid fall to 45d. per ounce, and subsequent recovery to be- 


tween 47d. and 48d. per ounce at the end of the year. 


The 


lowest price of the year was 423d. on the 11th of March, and 
the highest, as already said, 545¢d. on the 3d of September, a 


difference of over 20 per cent. 


During the year American 


operators have undoubtedly been the largest purchasers in 
this market, resulting in an accumulation of avery large 


stock in America. 


But the British Mint was also a consider- 


able purchaser, as were likewise Russia and Spain. India, 


notwithstanding the large imports of 1889, was again a con- 
siderable buyer last year, though frequently India refused to 
purchase at the market quotations, and retired altogether 
sometimes for weeks. 


We subjoin the usual statistical statements. 


_ The exports of iron and steel have been as below each year 
since 1873. 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 





















































Other 
Pig Iron. Rails. Descriptions. Total. 
ons Tons. Tons. Tons. 

1890... nataiatiasesiie 1,145,912 1,037,241 1.818,426 4,001,579 
asian uiiesiihieateneminienl 1,190,371 | 1,089,892 | 1,905,919 ,18F,182 
 ~—« al scieibbinianniies 1,036,319 | 1,020,002 | 1,910,242 3,966,563 
ER REC Re AE: 158,174 1,011,779 1,973,075 4,143,028 
ea Sicateciaiidideal 044,257 739,651 / 1,605,289 3,389,197 
A RaRRiee te: 960,931 714,276 1,455,475 3,130,682 
se 1,269,576 728,540 1,497,439 3,496,991 
Pee 1,564,048 971,165) 1,508,095 4,043,308 
(pe 1,758,072 936,949 ; 1,658,531 4,353,552 
RE 1,480,196 820,671 | 1,517,458 3,820,315 
EERE ERE ae Aa 1,632,343 693,696 1,466,055 3,792,992 
PSE 1,223,436 463,878 1,196,170 2,883,484 
 , eeeee sesinlaadhleies 24,64 441,384 | 933,19 2,296,869 
ARS 881,442 497,924 965,285 2,346,379 
TR RRR 0,90 414,556 © 899,809 ,224,47 

see 947,827 545,981 | 963,498 2,457,306 
TOLLED | 776,116 782,665 | 621,741 2,487,529 
SER: 1,142,065 785,014 | 1,030,734 2,957,813 

















The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table 
EXPORTS OF TEXTILE FABRICS. 





| 1888. 
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YEAR’S EXPORTS. | 1889. | 1890. 
QUANTITIES. . | 
Cotton yarao.......... Ibs.| 255,846,100 252,435,800 258,423,700 
Piece goods...... yds.) 5,038,307,700 5,001,239,100 | 5,124,271,100 
POON. cccencescens Ibs. 26,582,800 34,179,200 34,513,300 
Piece goods...... yds 231,510,800 | 265,084,700) 273,441,400 
Linen yarn........... Ib 14,710,500 3,914,700 15,283,200 
Piece goods...... yds 176,717,800 120,630,200 184,095,200 
Woolen yarn.......... lbs 42,630,500 45,360,000 41,084,900 
Woolen tissues. ..... yds. 87,261,400 69,154,900 56,504,900 
Worsted tissues...... rds.| 148,186,500 171,653,800 172,434,400 
VALUES. z£ £ £ 
Cotten FERR... .ccceccces- 11,657,489 11,711,749 12,351,960 
Piece goods........... 52,582,558 51,388,273 54,152,302 
Jute yarn....... pnemeenies 272,813 409,651 87,966 
Piece goods........... 2,080,700 2,730,344 2,624,217 
eR tinnennsiterate 887,383 849,263 865,766 
Piece goods........... 4,199,840 4,309,980 4,261,588 
Woolen yarn........ pooeee 4,051,980 41,514 4,0-8,564 
Woolen fabrics......... pe ,300,34 6,523,9.2 6,013,884 
Worsted fabrics.......... 7,711,861 10,626,963 10,331,043 














* The complete trade figures of exports and imports to and 
from Great Britain for thr2e years are as below. 


EXPORTS AND IMPORTS. 


























1890, 1889. 1888. 

ss EXPORTS. 2 £ £ 
Home products..........| 263,542,500 | *248,091,959, *233,733,937 
Re-shipment ofimports..| 64,349,091 64,939,775) 64,613,447 

Total exports.......... 327,891,591 | 313,031,734! 298,347,381 

IMPORTS: 

Total merchandise...... 420,885,695 | *427,210,830) *386,582,026 — 
_Excessofimp.overexp.| 92,994,104 | 114,179,096) 88,234,642 

* These totals wie exclusive of the exports and imports by the Parcel 





Post. Inthe year 1888 the value of such exports was £692,305 and in 
1889 £886,938, while such imports in 1888 were valued at £368,776 


and in 1889 at £374,612. 


The following table gives month by month the exports of 


British and Irish produce: 



































1890, 1889. 

EXPORTS. £ Differences 
January....... 1,586,752 20,527,037 + 1,059,715 
February...... 21,084,228 18,670,352 + 2,413,876 
he 20,067,022 21,459,490 — 1,392,468 
Ee GES 20,344,367 19,634,715 + 709,652 

ici tes meaieeel 22,940,779 20,421,394 + 2,519,385 
EERE 21,532,817 18,696,717 + 2,836,100 
PPT 24,321,336 22,124,506 + 2,196,830 
A 22,817,609 21,399,507 + 1,418,102 
September.... 22,764,677 19,692,615 + 3,072,062 
October....... 23,673,090 23,080,856 + §92,234 
November 21,025,553 22,270,038 — 1,244,4k5 
December .... 21,384,270 21,001,670 + 382,600 

12 months.. 263,542,500 248,935,195 +14,607,305 
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1890. om Differences. 
F £ 

January....... 4,779,951 5,614,558 — 834,607 
February...... 5,369,507 5,408,311 _ 38,804 
eter a 6,327,102 6,003,975 + 323,127 
i 6 sesese 4,859,746 5,573,826 — 714,081 
RE 6,476,915 6,731,537 — 254,622 
Ti cntiesteese 5,106,549 4,507,702 + 598,847 
TPS ,443,433 6,178,635 — 735,202 
nas weme 279,199 4,272,745 + 1,006,454 

September... 4,599,758 ,001,076 + 1,595,68 
October....... ,154,0 6,545,747 — 391,706 
November.... 4,824,017 5,290,808 — 465,791 
December.... 5,129,240 5,807,854 — 678,614 
12 months.. 64,349,091 64,939,775 — 590,684 

The comparison of import trade is given below : 
1890. 1889. Differences. 

IMPORTS. 2 £ £ 

January....... 38,143,850 38,058,318 + 85,532 
February...... 31,018,842 32,340,096 — 1,321,254 
March ......<. 36,140,334 36,265,387 — 5,053 
aa 35,680,242 37,255,785 — 1,575,543 
Ree 33,341,005 34,835,408  — 1,494,403 
Paes 32,926,295 29,326,994 + 3,599,301 
see 33,082,629 35,903,51§ — 2,820,889 
August.... ... 31,322,897 32,937,088 — 1,614,191 
September.... 35,551,688 33,406,985 + 2,144,703 
October....... 37,746,236 38,230,614 — 484,378 
November.... 37,152,273 41,337,091 — 4,184,818 
December .... 39,434,448 38,297,208 + 1,137,240 
12 months.. 420,885,695 427,595,442 — 6,709,747 


BANK OF ENGLAND RATE OF INTEREST. 


PPl++y +i 


+) I+p +0 bit 


Exports of‘foreign and colonial produce were as follows : 


Per Ct. 


The following table shows the Bank of England rate of in- 
terest for the past eight years: 



















































































| 
Rate! Number | Rate | Number 
Year. | per jof days. | Year. per | of days. 
cent. cent. 
1883. | 1887 (Con’d.) 
Jan. ltoJan. 24.'5 24 days |Mar. 24to Apl. 14 | 3 21 days 
Jan. 24to Feb. 14.4 2l days) Apl. 14to Apl. 28.| 2% | 14 days 
Feb. 14 to Feb. 28. 349 | 14 days)/Apl. 2810 Aug. 4.| 2 98 days 
Feb. 28 to May 10. 3 Tidays| Aug. 4tosept. 1/3 23 days 
May 10toSept.13. 4 126 days| Sept. 1to Dec. 31.) 4 121 days 
Sept. 13 to Sept. 27.. 31g | 14 days | ° 
Sept. 27 to Dec. 31.| 3 95 days|| Year’saverago....) 3°34,365 days 
Year’s average....| 3°57'365 days, 1883. 
\Jan. Llto Jan. 12.)4 12 days 
1884. | an. 12to Jan. 19.! 31g 7 days 
Jan. ltoFeb. 7.'3 38days| Jan. 19 to Feb. 16/3 28 days 
Feb. 7toMar.13.'3' 35 days) Feb. 16 to Mar. 15.| 21g | 28 days 
Mar. 13toApr. 2.'3 20 days|,Mar. 15 to May 10 | 2 56 days 
Apr. 2toJunel9. 242 78 days';May 10toJune 7 |3 28 days 
June 19to Oct. 9. 2 112days|' Juve 7toAug. 9.| 24g | 63 days 
Oct. 9to Oct. 29. 3 20 days Aug. 9 to Sept.13./ 3 35 days 
Oct. 29toNov. 5.:4 | 7T7days, Sept. 13toOct. 4.) 4 21 days 
Nov. 5 to Dee. 31. 5  d56days Oct. 4to Dec, 31.)\5 88 days 
Year’s average....| ‘96 366 days Year's average...| 330.366 days 
1885. | 1889. 
Jan. ltoJan. 29.:5 | 29days Jan. ltoJan. 10.)5 9 days 
Jan. 29toMar.19.4 49days Jav. 10toJan. 24/4  l14days 
Mar. 19toMay 7. 349 | 49 days Jan. 24toJan. 31.) 31g | 7 days 
May 7toMay 14./3 | 7days Jan. 31 to Apl. 18.|3 | 77 days 
May 14 to May 28.}2%  14days Apr. lstoAug. 8.) 2 112 days 
May 28toNov.12.|2 168 days Aug. 8 to Aug. 29./3 21 days 
Nov. 12to Dec. 17.|3 | 35 days Aug. 29 to8ep. 26.) 4 28 days 
Dec. 17 to Dec. 31.'4 | 14 days, S-pt. 26 to Dec. 30.) 5 95 days 
Year’saverage....| 2°92, 365 days || — 
seee | Year’saverage....'-3°56,365 days 
Jan. ltoJan. 21.) 4, 21 days! 1890. 
Jan. 21 to Feb. 17.|3 27 days Jan. 1toFek. 20.) 6 50 days 
Feb. 17toMay 6.| 2 78 days Feb. 20to Mar. 6.)5 14 days 
May 6toJunel0.|3 35 days Mar. 6 to Mar. 13.) 4% 7 days 
June 10 to Aug. 26.| 214 | 77 days) Mar. 13 to Apr. 10.) 4 28 days 
Aug. 26 to Oct. 21..349  56days Apr. 10to Apr. 17.| 34g 7 days 
Oct. 21 to Dec. 16.) 4 56 days| Apr. 17 to June26./ 3 70 days 
Dec. 16 to Dec. 31.) 5 15 days! Juve 26 to July 31 | 4 35 days 
July 31 to Aug. 21.| 3 21 days 
Year's average....| 3°05 365 days||Aug. 21 to Sept. 25.| 4 35 days 
Sept. 25 to Nov. 7./6 43 days 
1887. Nov. 7toDec 4.'6 27 days 
Jan. ltoFeb. 3/5 34 days||Dec. 4to Dec. 31.) 5 28 days 
Feb. 3to Mar. 10./| 4 35 days — 
Mar. 10 to Mar. 24.) 3%. | 14 days)| Year’saverage....| 4°52\365 day 





The situation of the Bank of France, as to its stock of gold 
and silver, according to the last returns of each month of 1887, 
1888 and 1889, was as follows, stated in pounds sterling: 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. ] 





Silv’r 
£ 


18:0. Gola 
| £ 





Tc t’ 


£ 


{ } 
1889. |Gold. Silv'r Total 





£ 


1888. 'Gold.! 


Silv’r 


| Total 





£ £ 


£ 


£ £ 


Jan. 31) 
Feb. 27 
Mar 27 
April 24 
May 2 
June 26 
July 31 
Aug. 28 
Sept. 25 
Oct. 30 
Nov. 27, 
Dec. 26 





50,0 
50,1 
50,3 
51,1 
52,2 
52,7 
52,6 | 
52,5 
50,7 
47, 

44,6 





45,0 


49,7 
49,9 
50,3 
5,6 
50,8 
51,0 
50,6 
50,8 
50,4 
49,9 
49,9 
49,8 


99,7 
100,0 
100,6 
101,7 
103,0 
103,7 
103.2 
| 103.3 

101,1 
07,6 
94.5) 





Jan. 30 
Feb. 23 


May 31 
June 27 
July 25 
Aug. 2¢ 
Sept. 26 
Oct. 31 
Nov. 23 





94,8 


‘Dec. 26 


Mar. 28) 
April 25, 





40,0 
40,4 
40,5 
40,5 
41,3 
45,9 
49,3 
58,2 
52,9 
51,7 
51.5 
60,9 


49,2 
44,3 
49,4 
49,5 
50,0 
50,1 
50,1 
50,4 
50,5 
50,2 
50,0 
49,9 





89,2 
8?,7 
89,9 
90,0 
91,3 
96,0 
99,4 
103,6 
103,4 
101,9 
101,5 
100.8 








Jan. 26 
Feb, 23 
Mar. 2 
April 26 
May 31 
June 2> 
July 24 
Aue. 30 
Sept. 27 
Oct. 25 
Nov. 29 
Dec. 27 








43,9 
44,7 
44,7 
44,7 
44,8 
44,6 
44,4 
43,8 
42,8 
40,9 
40,7 
40,6 


47,4 
47,8 
47,9 
47,9 
48,5 
48,9 
48,8 
49,2 
49,2 
4¥,1 
49,3 
49,4 





91,3 
92,5 
92,6 
92,6 
93,3 
93,5 
93,2 
93,0 
92,0 
90,0 
90,0 
90,0 











In the table below will be found a valuable comparison of 
the highest, lowest and average price of silver for each of the 
twelve months of 1838, 188 9 and 1890. 
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PRICE OF SILVER FOR THREE YEARS. 



























































1890. 1849. 1888. 

SILVER. 

High. | Low. | aver. High.| Low. | Aver. |) High.) Low. | aver. 

d. d. d. d. d, d. d. d. 
Jam ...... 447%, [441g [4410 | |42'116'425g (42%16 | 44916 (44316 |443g 
Feb ...... 45g [435g [441)¢ ||42% [42%g [4258 | 14316 |4313,)¢ 44 
March ...|4433 [43% '4316)¢/|425g |4214 [42716 ||\43% [43 (4339. 
April ..../48 437% (45716 | |4251¢ 42116 42316 ||427% [4219 [421]lig 
47lg |46 (46 4214 |4115;,421g (4253 [415g |421, 
June ..... 9 [4614 '47% ||423)4 |42  [42lie ||42% [42 [42%9 
GT éccee 509g |479%16 [4944 | /425ig |42 2 42516 |42 42316 
Aug ...../! 45g |FO0%j¢ |5253 1291 42%, |423g ||421g |4115)¢'42 
Sept ..... 545g 150 = (53149 | |42'1)9'4238 [429% 6 ||4431g [42116 [4319 
Ot ...... 5lig ‘481g /491);6!|431g [4253 [43136 ||433g [42% [4339 
Nov...... 48% '45 [47ly, ||4433 [435g [44 431g |42% |43 
Dec ...... 491g |47!g [48¥8 ||4493 [43% (44116 [427% [42546 [4255 
Year..... '545g 14353 1471%4,//443g |411619/433,4 |.4491¢ 14153 [43114 








We append the following table, made up from the official 
weekly statements of the Bank of England, and showing its 
position as regards bullion, reserve, deposits, etc., on each 
Thursday of the year: 

BANK OF ENGLAND IN 1890.—[00,000s omitted. } 





















































= )8:2] Deposits. | Securtties. |S 6) 9 |2e% 
a oe - 
Ed | Az |—s——— |__| 088 | 8 |ae2 
ig90. | Oe |Sa8| & 5 > 8 |Eo” 2 
| $2 36/2 2/5 | 2 |84e) 2 see 
Z |am-e| & | O | F | & |m 8] & le 
£ £ £ 2 £ £ £ /|Pr.ct.|Pr.ct 
Jan. 1..| 24,7 | 17,8 6,1 | 28,0 | 14,9 | 27,8 9,3 6 3y 
“  §8../24,5 |181 | 63 | 25,6 [17,1 | 23,1 | 9,8 | .. | 4%@ 
“ 15..| 24,1 | 18,7 5,4 | 24,8 | 15,8 | 21,9 | 10,7 oe 
“ 22..| 23,9 | 19,2 6,0 | 22,8 | 14,6 | 20,8 | 11,6 oo | 438 
“ 29..| 23,5 | 20,7 | 7,7 | 23,2 | 14,6 [21:1 | 13,4 . |4lig 
Feb. 5..| 23,8 | 21,1 7,1 | 23,1 {13,9 | 21,1 | 13,4 -. | 4% 
« 12../23,5 |221 | 8,4 | 22,9 |13,9 | 20°9 | 14,8 . | 4916 
“« 19...) 23,2 | 22,9 9,5 | 26,6 | 13,8 | 205 | 16,2 5 |4%4 
© 26..; 23.1 | 23,4 | 10,8 | 24,6 | 13,8 | 230 | 16,8 Aly! 4lig 
Mar. 5..| 23,7 | 23,6 |10,3 | 22,9 | 14,2 | 2172 | 16,4 34 
“ 12...) 23,3 | 23,5 9,5 | 23,4 |14,0 | 206 | 16,9 . | 2% 
6 19../ 23,1 | 24,1 | 10,3 | 23,3 |13,8 | 2170 | 17,4 . is 
“¢ 26..) 23,9 |24,3 (11,2 | 25,0 | 13,8 | 24.2 | 16,8 e. | 258 
Apr. 2..| 24,9 | 23,8 | 11,2 | 25,8 |15,8 | 245 | 15,4 -. | 2% 
os --| 24,7 | 23,4 7.7 | 26,5 | 15,8 | 21,2 | 15,1 3lg 2 
“* 16...) 24,4 | 23,6 7,2 | 27,1 | 15,6 | 21,0 | 15,6 3 1% 
“ 23...) 24,4 | 22,1 7,6 | 26,4 |15,6 | 21,0 | 15,2 -- | Lllig 
“ 30..| 24,8 | 22,8 | 8.8 (26,2 | 16,1 |22'4 | 14,4 | ...|1% 
May 7..| 25,0 | 22,1 8,1 | 245 |16,0 | 209 | 13,6 2 
* 614...) 24,% | 22,0 6,0 | 26,3 |15,6 | 210 | 13,7 “ 1% 
“ 21..| 24.7 | 22,1 6,2 (26.5 | 15,5 21,3 | 13,9 ‘ 15g 
“ 28../ 24,5 | 21,8 6,4 | 26,0 [15,5 | 211 | 13,7 ‘ 1% 
June 4..| 24,4 | 21,6 5,5 | 25, 15,5 |119 | 13,2 2316 
“ 11../24,6 |21,8 | 7,1 | 25,2 [15,5 | 2171 [13,6 | .. | Qllye 
“ 18..1 24,4 | 21,5 7,6 | 26,7 |15.5 | 23,2 | 13,5 ao ia 
“ 25..| 24,9 | 21,6 8,3 (27,2 |15,5 | 248 13,2 P 353 
July 2..) 25,6 } 21,2 | 6,5 |27,8 [14,0 | 262 (121 | 4 |3% 
a .-| 25,5 | 20,8 §,2 | 28,2 |15,1 | 2438 | 11,7 ™ 4 
“* 16..| 25,3 | 20,5 4,2 | 29,0 |14,9 | 249 ‘$11,7 ate 
*¢ 23..| 25,0 | 20,8 3,7 | 27,6 |14,5 122.7 | 12,3 on 
** 30..| 25,3 | 20,9 3,4 (27,6 | 14,4 (227 | 12,0 5 | 458 
Aug. 6..| 25,6 | 20, 2,8 | 28,2 |14,2 | 236 | 11,4 -- (442 
“ 13..| 25,2 1; 22,1 2,8 | 28,3 (14,6 | 219 | 13,3 - 
“ 20..| 24,8 | 22,7 3,6 | 28,9 {15,1 | 214 | 14,3 4 |3}3 
“¢ 27..| 24,8 | 22,7 2,9 | 28,6 (14,0 |} 215 | 14,3 . | 3l1¢ 
Sept. 3..{ 24,9 2,7 2,4 | 29,0 (14,0 , 218 | 14,2 -. | 338 
10. 24,7 22,2 2,6 | 27,8 (14,2 | 209 | 14,0 - | 3% 
“ 17...) 24,5 | 21,7 3,1 | 27,8 |14,4 |21,3 | 13,7 -- | 31546 
“« 24../ 24,3 ' 21,0 3,3 | 281 | 14,4 | 22,9 | 13,2 5 |4% 
Oct. 1..) 25,4 | 20,1 3,9 | 29,0 (14,4 | 261 /| 11,1 * 
«  8../25,3 |19,4 | 4,7 | 28,7 (17,5 12331 110.6 | <. | 41316 
* 15..| 25,0 | 19,8 3,3 | 30,2 {17,2 | 23,L | 11,2 5 
> 22../ 24,5 | 19.6 3,4 | 29,3 | 16,2 | 23,0 (11,5 - | 4% 
‘ 29..| 24,6 | 19,8 3,6 | 29,0 | 16,1 | 22,8 | 11,6 4% 
Nov. 5../ 24,8 | 19,5 2,7 | 29,2 | 15.5 | 23,1 | 11,2 6 | 4l8i¢ 
12..| 24,5 ; 19,1 2,9 |30,3 |15.0 | 25,1 11,1 ‘ 5% 
‘ 19../24,5 | 22,6 | 4,1 (364 |118 |321 | 14,6 61g 
“ 26..| 24,6 ; 24, 3,8 | 35,0 | 10,4 | 29,9 | 16,5 473 
De » B..| 24,7 | 24,9 3,3 | 33, 10.4 | 27,5 | 16,7 5 | 3% 
\ 10..| 24,3 | 24,8 3,9 | 32,6 |10,1 | 27,4 | 17,0 4 43g 
= 17..| 24,1 | 24,4 4,4 |} 33,2 |10,1 | 28,6 | 16,8 -- | 45% 
24..124,9 | 23,3 5,4 | 30,3 | 10,1 | 28,6 | 14,9 e 4}3 
“ 31..125,1 | 23,5 | 6,8 |33,0 | 9,8_132,2 [14,8 | .J4 _ 
e o4F 2 * 
Monuctarye Commercial English Aews 





[From our own correspondent. } 


LONDON, Saturday, January 10, 1891. 

On Thursday the directors of the Bank of England lowered 
their rate of discount from 5 to 4 per cent. It had stood at 5 
per cent for exactly five weeks, and during that period the 
receipts and outgoings of gold at the Bank were very large 
over 514 millions sterling altogether. But they so nearly bal 
anced one another that the difference between them was 
barely £22,000. The largest shipments were to New York 
and the largest receipts were from Australia. The foreign de- 
mand for the metal has ceased for the moment, and the ex- 
changes are now in favor of this country. Gold still con- 
tinues tocome in. During the week ended Wednesday night 
the net receipts at the Bank were £423,000, and yesterday a 
further sum of £380,000 was received. About £100,000 more 
is expected. Further coin is coming back rapidly from the 
circulation. During the week ended Wednesday night over a 
quarter of a million sterling returned. 

On the other hand, speculation was paralyzed by the recent 
crisis, and trade has received a check. The demand for 
money is thus much smaller than it was, and the supply is in- 





creasing. The bank reserve ncw exceeds 151 millions sterl- 
ing, being nearly 40 per cent of the Bank’s liabilities, the 
other deposits, which comprise all unemployed *balances at 
the disposal of the outside market, almost amounting to 3337 
millions—a most unusual sum. Bankers are evidently keeping 
exceptionally large balances at the Bank of England. Yet be- 
yond what they consider necessary they have surplus amount, 
which they find it very difficult to employ. In their competi- 
tion to doso they have forced down rates, so that even on 
Wednesday the discount rate in the open market was no better 
than 27 per cent, and it has since fallen to about 25¢ per cent- 
Another cause of the extraordinary surplus of loanable capital 
just now is the unusual magnitude of American deposits in 
London. The bankers with whom they are lodged cannot in- 
vest them, and by employing them for short periods they are 
helping to force down rates. But it is almost certain that this 
abundance will after a while lead to renewed gold shipments. 

The price of silver dropped early in the week, as there was 
little Indian demand, andthe belief prevailed here that Con- 
gress would not pass a new Silver bill. But on Wednesday 
there was a sharp recovery to 481¢d. per ounce, the demand, 
it is understood, being almost entirely American. There is 
little disposition here to speculate in silver. There is but a 
small Indian demand, and the Continental demand has ceased, 
for the time at all events. There has been a recovery in silver 
securities in consequence of the rise in silver, but speculation 
in those, as in all other securities, is very timid just now. 

The French loan comes out to-day in Paris. It is for a little 
over 3434 millions sterling, and the price has been fixed at 
92°55. When this was done the existing rentes were quoted 
at about 95. It would seem, therefore, that a higher price 
might have been fixed, but apparently the Finance Minister 
wishes to attract subscribers and to put small investors in 
good humor by offering the new rentes cheap. There are to 
be no subscriptions received in London, though it was ex- 
pected that there would be, and yet no gold has been remitted 
to Paris. The facilities afforded by the Government are so 
great that the banks do not think it necessary to increase 
their available funds. The issue price of the loan of 1886 was 
as low as 79°80. There has been, therefore, an appreciation in 
French 8 per cents in the interval of 1234, or almost 16 percent. 
This issue raises the funded debt of France to 1,042 millions 
sterling. 

The stock markets continue very inactive. Operators do 
not put much trust in the present ease in the money market 
as they fear gold shipments will become large, and they know 
that under the surface there is much distrust and a large lock- 
up of capital. Besides, the news from the Argentine Repub- 
lic is disquieting, and there are doubts whether the Paris 
Bourse will remain, after the placing of the loan, as 
strong as it has been heretofore. At the beginning of the 
week the American department was very dull, operators 
being inclined to sell what they held and even more. But 
when it was found that New York bought freely all that Lon- 
don offered there was a recovery, and the Louisville dividend 
strengthened the more hopeful feeling. The reduction of the 
Bank rate, too, was regarded as favorable to speculators, 
Still the public is holding aloof, and the market is very nar- 
row and quite professional, moving obediently after New 
York. In the International department there is, if possible, 
even less doing. Home railway stocks are rather depressed, 
the weather is very severe, the strike in Scotland continues 
beyond all expectation, and has greatly disorganized traffic, 
and of course has reduced very seriously the receipts of the 
Scotch companies. The Chatham & Dover Company, whose 
line connects London with Dover, have issued a circular pro* 
posing the splitting of the preference stock into preferred and 
deferred, with a reduction of the dividend from 414 to4 per 
cent and a reduction also of the dividend of the second pre- 
ferred stock to3 per cent. This has helped to depress the 
market. The only department that has shown much anima- 
tion is that for South African gold shares, which has some- 
what recovered during the week and looks as if the public 
were again beginning to take an interest in it, 

The condition of the Argentine Republic appears to be grow- 
ing worse and worse. A new decree has been issued demon- 
etizing all foreign gold coin. As there is hardly any Argen- 
tine gold money, this will leave the Republic with hardly any 
coin. Apparently the intention is to put a stop to speculation 





in gold and to bring the foreign banks to a similar position as 
the native banks—that is, to disqualify them from holding 
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{ Vou. LI, 
gold and dealing in it. The Government seems to have quite TH ends: Jan. 8.| Jan. 1. |] 16 st Jan. 8.| Jan. 1, 
lost its head, and the best-informed are fearing another re-| - oe see a 2 
actionary movement. Bar gold, fine....oz.| 77 9 | 7711 ||Bar silver........ oz. 48% 4814 
The bank dividends declared up to the present are all highly | Bar gold, contain’g Bar silver, contain- 

; s+] : 20 dwts. silver..oz.| 77 10 78 00 ing 5 grs. gold..oz, 48% '/484¢ 
satisfactory. There are very few decreases compared with this Span. doubloons.0Z.| ..ee.eee | ceeeeees Cake silver....... oz.'51 15-16|51 15-16 
timelastyear. There are several increases, and sometimes Con- | §,Am.doubloons.oz.! .....066 | ....00++ \|Mexican dols.....0z- 47 16% 


siderable increases. The half-year is thus shown to have been a 
very profitable one for bankers. In one case there is a considera- 
ble reduction in the dividend declared, but then the net profits 
are shown to have been much larger and the reduction in the 
dividend is due to the setting aside of a large amount to meet 
bad debts. The country banks have fared quite as well as the 
London banks. 

The Board of Trade returns for the past month are favor- 
able, considering the severity of the crisis through which we 
have passed. The value of the imports shows an increase of 
about 3 per cent for the month. For the whole year there is 
a falling off of about 11g per cent. The value of the exports 
of British and Irish produce and manufactures shows an in- 
crease for the month of about 1% per cent. For the twelve 
months the increase is 524 per cent, but it is to be recollected 
with regard to the past month that there were only four Sun- 
days, whereas in December, 1889, there were five. Making 
allowance for one more working day last month there is really 
a falling off in the exports and a smaller increase in the im- 
ports than at first sight appears. 

The rates for money have been as follows: 



































s | Open Market Rates. Intirect allowed 

S for deposits by 
ondon _ | Bank Bills. | Trade Bills. Dise’t H's 
€ | . | ) Joint eomeseeane 
fm | Three Four | Six | Three | Four | Six | Stock | At |7tols 
‘Months Months Months Months| Months Months Banks, Call. Day» 
Dec. 5/5 34%@—3%@ -4 @—44@5 44@5 44@5 | 314 | 34/314 -3% 
“ 12) 5 |44@ — 44@ — 44@ —454@5 446@5 44@5 | 344 | 34 /31g-3% 
19/5 |44462 — 446@ —44@ —44@5 44@5 4465 34% | 314 5%-3% 
“24/6 44@ — 446@ — 444@ —44@5 44G@5 44@5 | 3% | 3% \31¢-31 
Jan. 2/5 |3H@ — 3M@ — 3M@ — 414@43¢|414@414 444G414) 316 | 314/314-314 
~__9! 4 !24@ —\276@ — 2146@ — 34@4_'34@4 34@4 | 2% | 2 \24-2% 











The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 



































a ‘| Janwary 9. January 2. | December 26. | December 19. 
Interestat | Bank | Open | Bank Open | Bank | Open | Bank | Open 
_ Rate. | Market; Rate. |Marke:| Rate. |Marke:| Rate. | Market 
Paris...........| 3 : +. . Ss 2s 3 3 3 
PRsccce steed 5g 344 51g 454 514 5 54 514 
Hamburg.. .... 5g 31g 56 434 56 5 5 536 
Frankfort...... 5g 35% 516 4% 5% 514 54 516 
Amsterdam .. 4h3 4hy 4hg 416 416 414 414 414 
Brussels ...... 3 234 3 24% 3 244 3 234 
Madrid 4 4nom.| 4 4nom.| 4 4nom.| 4 4 nom. 
Vienna. , 4% 434 5K 5lo 5g 5% 546 54% 
St. Petersburg.| 5% 414 5g 414 56 4\6 56 414 
Sepenhagen....! 43 | 4 | 4m | ay | aw | aw | aw | aig 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
Compared with the last three years : 


1891. i8co, 1889, 1888, 
7am. 7. Jan. 8. Jan. 9. Jan. 11. 
TOOT 25,062,215 24,516,065 24,179,075 24,283,375 
Public deposits.................... 5,025,612 6,283.405 6,463,418 5,391,290 
Other deposits..... .............. 33,714,429 25,618,873 25,437,489 25,104,439 
Government securities.......... 11,238,363 17,066,104 17,160,888 17,202,673 
Other securities.................. 30,146,923 23,132,718 20,482,158 18,997,610 | 
i RRR 15,531,645 9,829,313 12,491,290 12,325,985 
Coin and bullion.................. 24,143,860 18,145,378 20,470,965 20,409,360 
Prop. assets to liabilities.per ct. 39 15-16 3054, 38% 404% 
hieunesctcedmnniiil per ct. 4 6 4(Jan.10) 34¢(Jan.12) 
SERRE A nate a v6 eee 06lU—~—~—Cimwctenw 
Clearing-House returns......... 151,742,000 149,811,000 145,116,000 117,265,000 


Messrs. Pixley & Abell write as follows: 


Gold—The demand for gold has greatly decreased, and some bars 
have been sent to the Bank, which has received during the week £603,- 
000. There has beon withdrawn £120,000, of which £50,000 has gone 
to Germany and the remainder to Holland. Arrivals—From West In_ 
dies, £64,000; Australia, £563,000; New Zealand, £117,000; Natal 
£66,000; total, £210,000. Shipments-To India, 2d and &th inst.’ 
£95,000. ; 

Silver—Small reductions in the price of silver occurred during the 
week until the 6th, whenarise occurred, caused by better advices 
from New York, and 488d. continues the price to-day. Arrivals— 
From West Indies, £9,000; Chile, £33,000; total, £47,000. Shipments 
—To Bombay, Jan. 2, £92,000; Calcutta, Jan. 8, £35,000. 

Mexican Dollars—Ihese coin have been in good demand, and par- 
cels have changed hands at varying rates, the latest being at 47d 
Arrivals—From West Indies, £42,000; Central America, £82,000 . 
New York, £12,000; total, £136,000. 





The quotations for bullion are reported as follows: 





The following shows the imports of cereal produce into the 
United Kingdom during the first eighteen weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
TG. onose seves ewt. 22,713,024 21,191,728 23,918,809 18,103,237 
SE vcones ccecesduns 10,344,049 7,427,199 8,887,649 7,230,648 
Mbccocece covccesees 4,882,848 5,260,562 6,413,401 6,244,566 
Tescos sescewsceses 70,6 604,626 769,821 1,304,813 
DORMS. cccccscccccccccs 1,107,688 1,334,822 1,009,644 870,147 
Indian corn.......... 10,076,957 10,426,115 8,116,737 8,197,554 
PP ncccosdcacneesese 5,141,484 6,254,889 5,741,850 6,650,219 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90. 1888-89, 1887-88. 
Importsof wheat.cwt.22,713,024 21,191,728 -23,918,809 18,103,287 
Imports of flour...... 5,141,484 6,254,889 5,741,850 6,650,219 
Sales of home-grown 14,605,100 19,024,631 13,297,914 15,766,325 
ee 42,459,608 46,471,248 42,958,573 40,519,791 
1890-91. 1889-90. 1888-89. 1887-88. 
English wheat, per qr.— 
average price, week....32s. 7d. 30s. Od. 30s. 4d. 31s. 3d. 
Average price, season..32s. 2d. 30s. Od. 32s. 6d. 30s. Od. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: ‘ 

This week. Last week. 1890. 1889. 
er rs.1,551,000 1,652,000 1,762,500 2,198,500 
Flour, equal to qrs. 348,000 360,000 208,000 162,000 
EPIC ars. 365,000 396,000 341,000 237,500 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Jan. 23: 















































| 
London. Sat. Mon. | Tues. | Wed. | Thurs.' Fri. 
aed 
Silver, per 0Z...-.-.---- d' 48 483g | 4833 | 48 475g ATI 
Consols. new, 2% per cts. | 97lig | 97116 | 9618 9714 9751¢ 97316 
do for account...... | 97lig | 97lig | 9741e | 97914 97°16 9734 
Fr’ch rents (in Paris) fr. 95°6219 95°50 (95°60 95°6219 95°55 95°50 
U. 8. 4198 of 1891.......- 105% 1105% [105% (105% (1054 105144 
U. 8. 48 of 1907......... 2216 122 122% (122% 122% 122% 
Canadian Pacific........ | 774 | 7733 | 77% | 7738 | 77% | 774 
Chic. Mil. & St. Paul....' 5644 57 561g 5648 | 55% 5538 
Illinois Central.....-.... 105 1041, |103% (1024 (101 102 
Lake ShOTC.....ccccccese 110% |110% (110% 110% 109% (109% 
Louisville & Nashville..| 79% 8014 7938 79% 7918 7938 
Mexican Central 48..... 74% 74lo TAlo 745, 745, 7414 
N. Y. Central & Hudson.'305 105 105 105 104% /104 
N. Y. Lake Erie & West’n 2042 | 20% 205g 2053 | 20 20328 
do Bd OORB..cccece 101 1014, #101 101% (101% (|101l% 
Norfolk & Western, pref., 57% 571g | 56% | 5714 | 57l4 57¢ 
Northern Pacific, pref...| 71% 72% 7249 72% 7219 72% 
Pennsylvania. .......-..- 5318 5318 5314 53 14 D3 1g 531e 
Philadelphia & Reading.| 16% 17 1672 16% 16% 16% 
Union Pacific............ 4612 4714 4619 46%. | 464 | 46% 
Wabash, pref PE 2016 2019 |: 2019 20144 19% 19% 
IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 

We have received this week the details of imports and ex- 
ports of gold and silver through the port of San Francisco for 
the month of December, and they are given below in con- 
junction with the results for previous months, thus complet- 
ing the statement for the calendar year 1890. Gold imports 
in December reached $669,025, of which $623,656 in coin, 
largely from Australia. Of silver the receipts were $386, ~ 
877 from Central America, South America, Mexico and Vic- 
toria. Exports were heavier than for any preceding month 
of 1890, but slightly less than for December of 1889. The 
gold shipments reached $236,833, of which the greater part 
went to China and Japan. The silver exports were all in 
coin and the greater part went to China. The exhibit for 
December and the calendar year 1890 is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 























ssourees, | GOLD. | SILVER. 
1890. Onin, |Bullion| Total. Coin. | Bullion. | Total. 
$ $ $ $ $ $ 
January.... 36,077] 39,040] 75,117|| 21,320) 205,986] 227,306 
February... 110,502] 11,688] 122,190]| 18,449) 213,823) 232,272 
March....., 81,108] 16,937} 98,045)| 18,860) 153,701) 172,561 
April... .. 10,733] 22,788] 33,521|| 22,708) 186,177); 208,885 
May....... 20,202) 29,984) 50,186)| 275,122) 220,338, 495,460 
June....... 348) 33,100] 33,448|| 113,872) 262,855) 376,727 
July....... 1,482) 26,592) 23,074)) 50,245) 161,880, 212,125 
August....| 495,500] 55,481) 550,981|| 143,304, 213,781) 357,085 
Septemb’r.| 717,086) 51,682) 768,768} 200,926, 200,773, 401,699 
October ...|2,303,496| 54,641 2,358,137\| 372,984) 290,946, 663,930 
November.| 977,671) 41,057 1,018,728], 73,831) 232,681, 306,512 
December | 623,656, 45,369 669,025|| 72,845) 313,532, 386,377 




















Tot.12 mos'5,377,861 428,359 5,806,220 1,384,466 2,656,473 4,040,939 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























MONTHS. GOLD. | | SILVER. 
1890. Coin. |Bu’n| Total. | Coin. | Bullion. Total. 
$ 6| 68 $ 6||)6 6S $ $ 
January ... 179,915) ances 179,915, 561,625, 194,500) 756,125 
February...| 72,328) 410} 72,738 203,468 ........ 203,468 
March..... 68,040, ...... 68,040 534,565) ........ 534,565 
April....... 70,130 ‘nani 70,130 657,717) 59,800) 717,517 
ee 135,165 1,018} 136,183, 992,329) ........ 992,329 
June .... .. 136,021 140) 136,161) 694,676) ........ 694,676 
RES 91,870 839) 92,709, 345,054 ........ 345,054 
August 100,566 2,425) 102,991; 496,915, ........ 496,915 
September.| 99,795\ 3,080) 102,875 321,866 ........ 321,866 
October 159,814 540) 160,354, 336,278{ ........ 336,278 
November.} 171,026 955) 171,981}, 500,217) 48,000) 548,217 
December .| 233,033 3,850) 236,883)1,158,805  ........ 1,158,805 
Tot.12 mos.|1,517,703 13257(1,530,960 6,803,515 302,300) 7,105,81 








Commercial and RWiscellaneous News 


NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,499—The Commercial Nhtional Bank of Independence, Kans. 


tal, $100,000. Phineas V. Hackett, President; George T. 
Guernsey, Cashier. 


4,500—The First National Bank of Cooper, Texas. Capital, $50,000. 
. M. Terrell, President; R. M. Walker, Cashier. 
4,501—The First National Bank of Harriman, Tenn. Capital, $50,000. 
Walter C. Harriman, President; W. H. Julian, Cashier. 
4,502—The First National Bank of Marion, Ill. Capital, $50,000. J. 
W. Westbrook, President; J. M. Burkhart, Cashier. 
4,503—The Covingten National Bank, Covington, Va. Capital, $50,- 
00. R.L. Parrish, President; J. E. Rollins, Cashier. 
4,504—The Commercial National Bank of Fremont, Neb. Capital, 
7 . . E. Schurman, President; F. McGiverin, Cashier. 
4,505—The First National Bank of Dushore, Pa. Capital, $50,000. 
George H. Welles, President; M. D. Swarts, Cashier. 
4,506—The Marine National Bank of Sweden, Ohio. Capital, $50,000. 
George B. Raser, President; E. W. Savage, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, 
show an increase in both dry goods and general merchan- 
dise. The total imports were $12,116,840, against $9,808,004 
the preceding week and $6,634,998 two weeks previous. The 
exports for the week ended Jan. 20 amounted to $6,814,640, 
against $6,642,483 last week and 36,608,447 two weeks previous. 
6 following are the imports at New York for the week 
ending (for dry goods) Jan. 15 and for the week ending (for 
general merchandise) Jan. 16; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 





Capi. 























For Week. 1888. 1889. 1890. 1891. 
Dry Goods..... $3,383,561) $2,628,133; $3,689,437| $3,945,358 
Gen’] mer’dise. 7,282,444| 6,533,432) 4,730,329 8,168,482 

‘Total....... $10,666,005, $9,161,565) $8,419,766! $12,116,840 

Since Jan. 1. 
Dry Goods..... $9,201,900} $9,566,814; $9,916,182) $8,670,707 
Gen’l mer’dise.| 19,810,283) 20,721,506} 17,728,386! 19,889,135 
Total 3 weeks..| $29,012,183| $30,288,320} $27,644,568) $28,559,842 














In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 20 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


























1888. 1889. 1890. 1891. 
For the week..| $6,960,582) $6,618,725) $7,456,393; $6,814,640 
Prev. reported.| 11,630,642) 13,995,624 11,88¥,565/ 13,250,930 
Total 3 weeks..} $18,591,224' $20,614,349 $19,345,958] $20,065,570 





The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Jan. 17 and since Jan. 
a , and for the corresponding periods in 1890 and 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. Imports. 
Gold, ae a 
Week. Since Jan. 1. Week. [Since Jan.1 
Great Britain........ $11,769 ee 
ities .. geebbedi - -@eieeitbiens suddmiaell - eapriecus 
Dnorescccssess: j§ sgéeesesl  cenganns $194,660) $194,660 
West Indies.......... 28,521 46,815 31,271 03,025 
DC ciehitccteeeedl # <¢esnanud 1,97 600 3,084 
South America....... 116,541 217,471 14,402 14,402 
All other countries...) ......2 |] tee wee 9,848 57,077 
Total 1891....... $156,831 $289,280, $250,781 $672,248 
Total 1890....... by ) 153,561! 131,640 255,834 
Total 1889....... 90,595 322,497 167,118 491,528 
Exports. Imporis. 
Silver. : 

Week. \SinceJan.1.| Week. (Since Jan.1. 
Great Britain........ SPO SES GEER 3 ccccecceh seve eee 
tits chee. .  ammdiaiie Se )=3=§ss haceweedl ~~: éthienee 
Cte -- euateatde  ~eplcenel-~-gucieneel- ~~ dapsone 
West Indies.......... 4.200 9,649 906 $8,913 
iii: hen seeccent "  "steoudans 300 93,075 

ET ele TT SNe aim me oe 3,01 
All other countries..J ss ........) «ae 1,873 18,337 
Total 1891....... #98.460 $782,649 $3,079| $123,343 
Total i89u_...... (99,925) 1,639,623 RS.954 114,430 
Total 1889....... 340,451! 560,185) 52,233} 70,977 








—Messrs. August Belmont & Co. of this city and Messrs, 
Lee, Higginson & Co. of Boston, announce that, in connection 
with the Manchester & Liverpool District Banking Company 
of Great Britain, they will receive subscriptions from Jan 
26th to the 29th, inclusive, for the shares and debenture bonds 
of the New York Belting & Packing Company, Limited. The 
company has been incorporated under the Companies’ Acts of 
Great Britain to sous the property and business of the New 
York Belting & Packing Company. The business was 
established in 1846, and has developed into the largest of its 
kind in this country. The india rubber goods manufactured 
by it are well known all over the Union, and it is now pro- 
posed to further develop and extend the business, with the 
particular view of establishing a European market for its 
products. The capital of the company is $2,066,100 and the 
amount of first mortgage debenture bonds to be issued 
$1,091,250. The amount of stock now offered for 
subscription is 9,500 preference and 7,000 ordinary 
shares; also 1,350 of the debenture bonds. The par value of 
the shares is £10, and they are offered at $48 50, and the £100 
bonds at $435 each. The business is taken over at $2,813,000 
which includes factories and real estate at Newtown, Conn, 
and Passaic, N. J., water-power leases in ar ae patents, 
trade-marks, secret processes and good will. The average 
yearly profits of the concern for the seven years ending 
1889 were $318,785. For the year 1889 they were $421,226, 
and for the first five months of the last calendar year 
they were $210,018, being at the rate of $504,044. On 
the basis of the profits of recent years, it is shown that the 
company earns enough to pay the interest on the debentures 
and to provide for a sinking fund for the same, to pay 8 per 
cent on the preference shares and 12 per cent on the ordinary 
shares, and leave asurplus of $38,500. All the members of 
the present company will remain in the management, and 
Mr. John H. Cheever, as Vice-Chairman of the board wil? 
continue to be its active head. 


—The Atlantic Mutual Insurance Company (Marine) issues 
its annual statement this year very promptly. The total 
marine premiums for 1890 were $5,187,152 and losses paid 
$1,423,467, the returns of premiums and expenses weré 
$753,158 and the total assets now are $12,527,331. To any one 
who knows the conservative method of estimating assets pur- 
sued by the Atlantic officials, it is hardly necessary to say that 
if they were realized on to-day they would probably bring much 
more than the stated value. The usual dividend of 40 per cent 
in scrip is declared; 6 per cent is paid on outstanding scrip, and 
the issue of 1886 is redeemed on and after Tuesday, February 
3. Messrs. John D. Jones, President, W.H. H. Moore and 
A. A. Naven, Vice-Presidents, and J. H. Chapman, Secretary, 
continue at their posts as the well-known officers of this 
company. 

—The International Okonite Company, limited, have de- 
clared a dividend for the six months ending Dec. 31 on the 
capital stock of the company at the rate of 8 per cent on the 
preference and 10 per cent on the ordinary shares. This com- 
pany is the consolidation of the Okonite Company of America 
with Messrs. Shaw & Connolly, of England, both manufac- 
turers of insulated wires and cables for electrical purposes, 
and whose securities were offered for public subscription in 
America through Messrs. Winslow, Lanier & Co., July 1, 
1 


—The Real Estate Loan & Trust Compawy of this city, of 
which Mr. Henry C. Swords is President, has just made its 
regular report to the Superintendent of the Banking Depart- 
ment at Albany. Although this company did not commence 
business until Oct. 21st, 1890, it has had such prosperity under 
the present management that it shows gross assets of $1,430,- 
111 and a surplus and undivided profits account of $252,056 
with a line of deposits amounting to $700,000. The stock is 
$500,000, and shares have changed hands recently at 164, as 
stated by the officers. 


—The 41st annual report of the Union Mutual Life Insur- 
ance Co. of Portland, Maine, will show, when issued, $28,218,- 
753 insurance in force Dec. 31, 1890, being an increase of 
$1,014,147 for the year. The premium receipts in 1890 were 
$786,750, an increase over 1889 which was equal to the aggre 
gate increase for five years previously. Mr. John E. De Witt 
is President of the company, and its card will be found in the 
CHRONICLE, 


—The annual statement of the Liverpool & London & Globe 
Insurance Company for their United States branch, which is 
ublished in another column, shows their total assets to be 
7,459,995, of which $3,006,133 is the large surplus of the com- 
pany. Besides the gilt-edged investments of the company in 
real estate, United States Government, State and city bonds, 
there is the large amount of $2,241,350 loans on bond and 
mortgage, all on improved city property. 


—The Union Discount Co. of London publish in this issue 
of the CHRONICLE their semi-annual statement and balance 
sheet as of Dec. 31, 1890. The figures,which are verified by well- 
known London accountants, furnish full information as to 
the condition of the company. The Union Discount Co, keep 
a standing card in the CHRONICLE on third page, giving their 
rates of interest allowed for money from time to time. 


—It is officially announced that owing to the large 
amount subscribed to the Thurber, Whyland Company’s pre- 
ferred stock, subscribers outside the grocery trade have been 
all stted about 25 per cent of their subscriptions. 
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—Attention is called to the card of Mr. William P. Parrish 


on the first 


e of the CHRONICLE. Mr. Parrish was formerly the 


Assistant Cashier of the City National Bank of Selma, Ala., 
and has had a long business experience in the South, giving 
him exceptional opportunities to become familiar with South- 
ern investments, of which he makes a specialty. 


—Attention is called tothe statement of the Fidelity & Casu- 
alty Company of this city in to-day’s CHRONICLE. It will be 
seen that the company has a surplus of $78,602, and the stock- 
holders had such confidence in their old directors and officers 
as to re-elect the entire board. 


—Messrs. Worden & Fanshawe offer in our advertising col- 
umns to-day a selected list of securities suitable for careful 
This firm, although organized but a short time, 
is composed of gentlemen among the most experienced in 
their line in the Street. 


investors. 


—The 4ist annual report of the Manhattan Life Insurance 


Co. will be found in this issue. 


plus and insurance in force are reported. 


An increase in assets, sur- 


—The Board member of the well known firm of John Paton 
& Co. is Mr. Francis J. Paton, who has been a member of 
this distinguished firm since last May. 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 




















































































































The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 17, 1891: 














Wheat, Oorn ey Barley? 
bush. h. ny buek 
New York..... ee. 1,823,663 617,093 1,475, 803 18.8 500 244,447 
Do afioat...... 129,000 8, 300 20,800 R,000 1o -600 
Albany .... ....<. opeesons 79,000 105.400 7,000 
Baffalo......... .. 1,541,000 180,247 262,361 38°045 1,078" 760 
Do afloat..... TR ree he ee oe 
peooes cone Gtee 279,031 436,751 151.907 274.658 
Milwaukee. ...... 749,048 ..e..-. 5,795 59,018 458,521 
Doluth .......... 3,574,344 171 0 CURES 73 
Toledo ....... sane 893,601 181,935 26,108 SE.7OO . . cctshiioe 
Detroit. ..... cc. 251,920 54,844 19,3989 2,716 324,608 
Oswego. ......... 55,000 Se cneccane eece-eee 380,000 
St. Louis......... 1,815 699 711,470 288.903  ........ 119,499 
Cincinnati ..... _ 10,000 ___....... ..e. 000 2,000 y 
Boston..... ....«« 19,937 86, 717 149,380 15,227 46,825 
TD. cccceusee i ieee, mieten.  gulireaaiiber 97,307 
Montreal......... 255,936 12,346 161,672 25,555 25, ,266 
Philadelphia..... 156,950 Seen Beem § 8 amecees. one occur 
Terre ee 21,7 106,513 104, ‘810 37, 232 54,566 
Indianapolis..... 200,202 77,460 ae cohetilae 
Kansas City....- 233,056 30,33 100,245 Gee | coceces 
Baltimore........ 513,137 164 "711 99,036 22, 609 soameahiy 
Sianenpetio Renin a? )83=36§p_se@eeekaae 8 senennes ietenionine 3,011 
On Mississippi... ..-...... 900 i Oe eee 
On canal & river. 7,800 24,900 30, | ewan 108,200 
Tot. Jan. 17,’91. 25, oes. 9655 ote. 586 3,525,641 


Tot. Jan. 10,°91. 
Tot. Jan. 18, ’90. 
Tot. Jan. 19,°&9. 
Tot. Jan. 21,’83. 


519, 263 2,814 


42,361, 


2,743,724 3,552,440 
772.7 





769 


250 6 ,677,034 5,990,309 


40,471 3, #10,891 


25, 9163 
32, 540, 63111 ,215, 867 5,039,356 1,329" ,503 2,189 ctr 
36, 596,£70 13, 235, 699 8 '395,0 27 1,684,261 2.384,2 


14 
9 211,015 2,994,916 





DIVIDENDS. 
















































































ment covers the total imports of merchandise. Per When Books Closed 
Name of Company. - a 
IMPORTS INTO WEW YORK. os Cent. Payable. | (Days inclusive.) 
7 Railroads, 
1£90. 1889. Cin. Hamilton & Dayton (quar.).| 1% |Jan. 31;,——-—— to —- 
— et pe ae  ssanoeeennen: | : sam 2Feb. 8 to March 2 2 
Month. Gener , ittsburg & Lake Erie............ an —-—— to -_—— 
Dry — Iotal. Dry — Total. | Portiand & Rochester ............ | 3 Jan. 15—--—to —-—— 
Goods. dise Goods. , Richmond & Petersburg ......... | 8lg Jan. 3. to 
» dise. Banks. 
wa : : $ t rn $ German American...............- 3 Feb. 2 Jan. 25 to Feb. 1 
January....| 16,566,805] 26,161,826) 42,728,181|| 15,954,160] 28,819,949] 44,904,109 | Pacific (quar)............-........ Pe eer * 
February ..| 15,795,270) 25,433,878; 41,229,149); 13,798,968) 26,979,445) 40,778,413 i : eiladinaiesl 5 January..——--—— to ——-—— 
March .... .| 15,570,193) 25,066,730) 43,636,023|| 12,766,553! 20,692,515) 42,459,068 | German-American..... .......... 10 January.; —-—— to ——-—— 
re 9,246,910) 38,583,948| 47,830,€56|| 12,288,551) 27,308,983; 39,597,564 | Greenwich................--.-...- ee. January.'—--—— - —-— 
May........| 8,263,995) 36,687,351| 44,951,846)! 6,871,012) 35,793,584! 42,664,596 hg se teeeeceeee canreceeeecees | : te peeaey. sage ap mega 
June........| 15,486,497; 34,230,319) 49,722,816); 7,961,555) 30,596,752) 38,558,307 F -woccce ae nose. cesses ereseee . = a 
July... oe. 14,214,706] 37,280,011] 51,508,719|| 12,052,320] 92,788,962] 44,936,282 | Romurect Ts’ & Bulld’rs' (quar.).| Xia jganvary:|——-___ o —*— 
August.. 11,149,467) 28,851,047) 40,000,514|| 11,793,529) $1,255,059) 43,048,586 | Peoples........ ......2..--sseee oF On dem.|——-——- to 
September .| 12,758,678) 36,342,654) 49,121,332|| 12,885,867! 23,620,037) $6,505,904 Miscellaneous 
October ....| 11,792,766) 35,056,606) 46,849,372|| 8,609,501) 45,076,516 43,686,017 | Consolidation Coal of Maryland.| 2 (Jan. 31\Jan. 22 to Feb. 1 
November .| 7,837,400] 34,753,250) 42,500,708|| 8,807,360| 28,769,743| 87,067,112 | Lincoin Safe Meposit............. ; 2— — —— 
December..| 8,167,930) 31,627,747, 39,765,736)| 10,576,808) 29,633,785] 40,210,596 | Pennsylvania Coal (quar) ....w| 2 Feb. 2\Jan. 22 to Feb. 
Total... |146,50,747 343,109,855 539,960,602) 184,486,223 360.530,383 494,816,556 | Pullman Palace Car (quar.)...... 2 Feb. 16.Feb. 3 . Feb. 16 
SESS CUS Sw Vea. CUSTOMS RECEIPTS. Auction Sales.—The following were recently sold at auction 
Total Merchandise. 64 Sin eaty, by Messrs. — H. Muller & Son: 
Month. Month. S Bonds. 
1890. 1889, 1890. 1 89. 6 Nat. Shoe & Leather B’k.160 80 3d Nat. Bank of “ . So oo 
_ 6 Central Nat. Bank....... 130 50 B’klyn & N. Y. F Co.190 
$ g t 5 Market Nat. Bank........ 231%, $1, 000 Jersey City ae ion%,” 
January.......... 25,506,491} 30,156,144|| January ........ 15,223,823) 14,081,750 | 27 1 pes — ——. socces ian $1. wry + &J so raaae Bat a? & int. 
February 27,940,531) 26,242,020|| February........ 888,615) 12 Niagara Fire Ins. Co. ersey City s, m 

h - : . a apne snemnees 20 N. a Produce Ex. Bank..1144| 1894, J.&D........... imp. & int. 
March........... 28,485,254; 29,450,203|| March............ 12,569,417) 13,428,004 , 

1 oo eat anes 6 Merchants’ Nat. Bank...155 | $800 State of N. C. 4s, eo 
Pieces cocsesst none 28,517,607|| April............. 13,518,024 11,963,737 10 Imp.& Traders’ Nat. B’k. 560 Debt Bonds, J.&J........... 
May......---..+.. 29,187,972) 26,448,335)| May .........004. 10,674,626) 11,697,653] 50 Mercantile Nat. Bank. .223 | $3,000 Jersey City 7s, 1913, 
— id diane 29,058,901) 24,341,249/| June............. 14,492,287) 10,697,750 ; 20 Lawyers’ — aus Co.. 7 eis co Epacenencuses greece: Po & int. 

a 27,811,440) 28,394,127|| July. 17,173,323) 13,787, 50 North River Ins. Co...... aratoga Gas ec. 
es aaa 29,0 i ; 4 , R — oe 1 Central Trust Co....... 1,250 L. Co. 1st 68, g., 1907, F. — 854 
Augus 080,926; 31,544,187|, August........... 12,978,244 13,324,502 M h. &'Tr ders’ Bank of 400 Mo. Kan. & Tex. RR. 1st 
September ...... 29,739,666] 28,883,707|| September....... 15,769,706, 12,016,108 | 1° Mech aders’ Bank o x ne oe 
October ......... 32,059,531| 31,841,284|| October ........ 16,091,811) 12,202,096 | 50 Mo. Kan. a Oy RR. pref. $500 Mo. Kan. NG Tex. RR. 2d 
November....... 26,508,032| 27,717 301) November....... 10,154,868 11,176,000] stock scrip.................. 34 i  , cccc ebcnennnen 
December .... .. 34,126,559) 32,399, sa December.. .... 10,704,233' 10,997,986 | Norfolk 5 i a e oot $2, HOON. B.River ey Ataea 
ye | 1 Cen and Imp. Co. e 
Total.........'347,647,3711345,886,112 Total.. - 163,239,278 147,672.857 | 20 Market & Fulton Nae. B’k.23244 Bt tag ae eae ala ee 
— 14 Conn. Valley Granite & 20, 000 Wasatch & Jordan Val. 
I it aita nc earinatinicn 45 iis Hk Abs 6ocacecessedous 
_ Below are the rail _—_- of flour and grain from] 15 Nat. Park Bank.......... 3201, 
Western lake aid river ports for four years: N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
Week . Week _— ieee. GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. _, Bid. | Ask 
an. 1 an.18. Jan.i9. Jan. 20. 118 |{People’s (Brooklyn)....... 40 | 92 
Floor ..........bbis. 330,006 348,916 209,284 ©. 266,509 Ginzens" Some = pemmmee ell Withiamsb ie ter eoeeees i 130 
a iesacis Dadian andi 100 103 Seiinterisian aime ome 
Wheat......... bush ety beg 379,764 452,018 311,526 Consolidated _ Rene 95 | 95% Metropolitan iitosiklya).., 103 (106 
I iitieees, ehihaianiians 807,382 4,470,891 1,248,148 816,114 | Jersey City & Hoboken../170 | .-... ‘Manicipal—Bonds, 78-.....;..---- saseee 
Esscccons ceocecesse 904,829 1,503,907 §68,283 614,904 Metropolitan—Bonds coon 110 /115 |'Fulton unicipal ......... 1330 
paner ee ecceeccsccees 289,121 333,539 324,947 °34,451 ee APS Y¥.) ---eeeeeoeee bad Lp | bonds, 6s ccccencs cov veces r er 
Pninetiieatonse — a teen 44,515 Nassau : (Brookiyn)...2.2../133 |..-.-. [ Bonds, 63222020227. “I /105 [108 
Total .... -. 2,688,141 6,761,952 2,947,367 2,021,510) ————$—— ene - u — 
The exports from the several seaboard porte for the week Hanhing aud Financial. 


ending Jan. 17, 1891, are shown in the annexed statemen:: 























= Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Rush, Bush Bobls. Bush. Bush Bush. 
Wew York 209.766) 105,316 72,645 | ieee 3,072 
Boston. *« 10,000 19,589 33,322) 250 evcece 18.7 ‘ 51 
Portiand a: :. sessed a | weed weeees 26,510 
Montreal eeeeer| - s8e8e8 evecees ( seeees seses e+ eee: 
oe es ee Bers BR caer a 
Baltim’re} ...... 106,319, £9,323 mou ‘iene ‘eesaue 
N.Ori’'ns.| 75,056] 10] ‘811 wide dekde 
N.News.. 8,000 91,000 more aaa! «ana —. samen 
Tot.week.| 379,256! 339,425| 149,342' 5,423) ..... 
8’me time | ; — 
18¢0...| 312,980/1,906,476| 145,546 110,216 25,337' 65449 
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SPECIAL NOTICES. 





[F°CITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 





Merers. BLAKE Bros. & Co., Bankers, of New York ani Bo:ton. See 
card in the columns of the. CHRONICLE. 
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The Bankers’ Gazette. 


Ks” For dividends, see previous page. 








WALL STREET, FRIDAY. JANUARY 23, 1891-5 P.M. 


The Money Market and Financial Situation.—The market 
has been dull this week and halting to await the next phase in 
silver legislation. From the present outlook it seems quite im- 
probable that any free-coinage law will be passed at this session, 
and vg arr. | short of that, such as a bill limiting the coinage 
to the United States product, would not be likely to cause much 
speedy inflation. 

There are certain classes of stocks and bonds that ought to 
be proof against silver legislation of any sort. In the first 

lace, there is the whole volume of bonds that have their 
interest and principal payable strictly in gold, and it is 


not to be thought for a moment that there would be any . 


wavering in the faithful execution of this contract. In the 
next place, if there should be a considerable inflation by 
means of silver, the so-called industrial companies, as well as 
the coal and other mining companies, and all corporations 
interested in merchandise or products of any scrt, would im- 
mediately share in the higher prices in depreciated money, 
and meee pace with the inflation. It may be assumed by some 
that railroad rates would be kept down by State Commis- 
sioners ; but this could only be done for a short time, and 
railroad rates would have to advance in proportion to every- 
thing else, as the companies have the broad decision of the 
United States Supreme Court that rates prescribed for them 
must be reasonable, and this means, if it means anything, 
that they must be permitted to make a reasonable income 
from their business. 

The tendency of money affairs since the first of the year has 
been everything that could be desired, and both here and in 
London loanable funds are in abundant supply at easy rates, 
the Bank of England having this week reduced its rate to314 
per cent. Except for the check put upon business by the sil- 
ver agitators, it is generally believed that the healthy move- 
ment at the Stock Exchange which marked the earl» weeks 
of the month would yet be continuing. The banl. have a 
large surplus and the Clearing-House certificates «i nearly 
all canceled, only $1,085,000 remaining yet outstandi.. . 

The open market rates for call loans during the \. ek on 
stock and bond collaterals have ranged from 2 to 5 pci cent, 
the average being about 3 per cent. To-day rates on call 
were 2to 3 per cent. Prime commercial paper is quoted 
at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £190,000, and the percentage of reserve 
to liabilities was 42°89, against 44°33 last week; the discount 
rate was reduced to 314 per cent. 

The Bank of France weekly statement shows a gain of 
5,325,000 francs in gold and 1,650,000 francs in silver. 

The New York Clearing House banks iu their statement of 
Jan. 17 showed an increase in the reserve held of $7,762,700 
and a surplus over the required reserve of $18,183,825, against 
$13,384,250 the previous week. 

The following table shows the changes from the previous 
week and a —a- with the two preceeding years in the 
averages of the New York Clearing House banks : 




















{ 
1891. Differen’sfrom| 1890. | 1889. 
Jan.17. | Prev. week. | Jan. 18. | Jan. 19. 
ne ae $ = = 

ST nccces 60s Fo *, i= 61,062,700 60,762,700 
MB ..c0c- yosees GEC ecccccccee 57,710,500 52,402,600 
Loans and dise’ts 383,444,800 Dec. 510,600 403,561,400 389,325,500 
Circulation .... .. 3,508,600 Inc. 19,800; 3,749,600, 4,824,300 
Net deposits...... 398,177,500 Ine .7,852,500 420,257,500 416,837,800 
GED deccccsccce: 85,765,100 Inc .4,632,100, 82,327,009) 85,668,700 
Legal tenders....| 32,963,100| Inc .3,130,600| 30,458,500! 36,570,300 
Reserve held....|118,728,200 Inc .7,762,700 112,845,500) 122,239,000 
Legal reserve....| 99,544,375 {ne .1,963,125 105,064,375 104,209,450 
Surplus reserve .} 18,183,825|Inc .5,799,575| 7,781,125] 18,029,550 











Foreign Exchange.—Sterling exchange has been dull and 
featureless, both the offerings and the demand being small. 
Actual rates are: Bankers’ sixty days’ sterling, 4 8414@4 8437; 
demand, 4 8614 @4 8634 ; cables, 4 87@4 8714. 

Posted rates of leading bankers are as follows: 








January 23. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..|4 841904 85% 4 874@4 88 
in a aed os wen ene 482%24S3 | 3 ....ccce 
Documentary commercial...... ........ 482404 82% _—i....... . 


lo 
i RE i ETT NN HES 5920 @5 19%8/5 18%0@5 181g 


Amsterdam (guilders 4018@ 404, 4062405, 
Frankfort or 954@ 9533| 95%@957, 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par selling 44 to 144 premium; New Orleans, commercial, 

100 discount; bank, par; Charleston, buying 1-16 to par, 
selling 1g premium; St. Louis, 25c. per $1,000 discount; Chi- 
cago, 2dc. per $1,000 discount. 


United States Bonds.—Government bonds are unchanged, 
ences the currency issues, which have weakened. The daily 
purchases are shown in the following statement, kindly fur- 
nished us by the Treasury Department. The total purchases 
under circular of October 9 this week have been $446,950 
and the total purchases to date $9,115,950. 


remen (reichmarks)........ 














4 Per Cents due 1907. | 
Of erings. Purch’es. 


| 44% Per Cents due 1891. 
|Oferings. | Purch’es .| Prices paid. 
$62,800;  $62,8C0 
32,650 32,65C 
19,400 19,400 
75,250 75,250 
49,100 49,100 
~ 23..| 207,750) 207,750 


Total... ..| $446,950 $416,950 ee A 
The closing prices at the N. Y. Board have been as follows: 
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Interest 


Jan. | Jan. 
Periods A 


17. 19 


419s, 1891. ......reg.'Q.-Mch./|*103 [*103 
4198, 1891. -... coup..|\Q.-Mch./*103 
4s, 1907... ......reg.|Q.-Jan. ‘ 


Jan, 
20. 








*103 

















6s, cur’cy,’97....reg.\J. & J.\*116 |*116 
6s, cur’ey,’98....reg.J. & J. *118 (*118 (*117 (|*117 
6s, cur’ey,’99....reg.\J. & J.'/*11919'*120 |*121 "121 
~*This is the price bid at the morning board; no sale was made 

Government Purchases of Silver.—The Government pur- 
chases of silver the past week and since the first of the month 
are shown in the following statement. The total amount 
authorized by law for the month having been purchased, there 
will be no further purchases till Monday, Feb. 2: 






































Ounces Ounces Price paid, 
offered. | purchased. 
Previously reported........|  ........ 3,997,014 $1°0449 @ $1°07 
January 19.............--- 589.000 age peeteerteg 
r PIN TN 1,019, 326,000 $1°05%3 @ $1°0552 
° i teinentenendialt ° aulbmeen Ell Ap i rt it ececenaies 
SEO EE dé cccucccccsh —cesssces REE, ecececse 7 ssesouns 
*Total in month to date..|_ -.-..--- 4,495,144| $1°0445 @ $1°07 














~The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotations in gold for 
various coins : 





Sovereigns... .... $4 84 @$1L 87 |Finesilver bars.. 10342 104% 
Napoleons....... 385 @ 390 (Five francs....... —93 & — 96 
X X Reichmarks. 474 @ 473 /|Mexican dollars.. —80 @ — 82 
25 Pesetas.... .. 4+0 @48%3 Do uncommerev’|—- — @— -. 
Span. Doubloons.15 55 @15 75 |Peruvian sols..... —73 @— 75 
Mex. Doubloons.15 50 @15 70 (English silver.... 480 @ 485 
Fine gold bars... par @3,gprem.!U.8.tradedollars —8V0 @®@ — — 


State and Railroad Bonds.—State bonds have been fea- 
tureless. The sales include: Louisiana consol. 4s, $14,000 at 
9214@93; North Carolina consol. 4s, $3,009 at 96°4; Tennessee 
settlement 3s, $6,000 small, at 69@70; Virginia 63 deferred 
trust receipts, $2,000 at 914, and the same stamped, $2,000 at 9. 

Railroad bonds have been in fair demand and prices have 
ruled steady. There has been a lack of special features. Mis- 
souri Kansas & Texas issues, however, have been relatively 
strong, Reading 4s, Atchison 4s, Northern Pacific consols, 
and indeed most of the list, having changed but fractionally, 
New York Chicago & St. Louis 4s have been more than usu- 
ally active, and close 11 points higher than last week, San 
Antonio & Aransas Pass bonds are better held. Pittsburg & 
Western firsts rose to-day from 76 to 7714, closing at 7744. 

Railroad and Miscellaneous Stocks.—The stock market has 
lapsed into extreme dulness, though without any great 
change in prices. The public seems to have lost its interest 
in stocks, and even the professional traders, in view of the 
pending legislation on silver, hold aloof. The bank statement 
on Saturday, the 17th, was very favorable, and money has 
been in good supply. 

In the prevailing dulness Chicago Gas has been prominent 
for activity. Rumors that changes in its organization and 
business would result beneficially led the way to a rise of 
over two points, but this was succeeded by counter rumors 
as to passing the dividend, etc., and a decline of 
about six points took place. New York & New England 
stock fell off sharply on the contradiction of the false repre- 
sentations of a consolidation with the New Haven Company. 
The grangers have been rather irregular, but prices close not 
much different from last week, except for Burlington & 
Quincy, which to-day declined two points. Northern Pacific 
preferred has been relatively strong, and there hasbeen talk 
of its being converted into bonds. Illinois Central has been 
weak, falling below par again, and closing at 9714. The 
coalers have been variable, prices closing, however, within 
about a point of the final prices the week before. ee 

Of the Vanderbilts, Lake Shore has been steady, while New 
York Central has declined about 2 points. St. Louis & San 
Francisco 1st preferred was without support, and, having sold 
at 70 on the 16th of January, sold Wednesday of this week 
at 61 and to-day is quoted 51 bid. New York Susquehanna & 
Western has fallen off on a cessation of the stories as to a 
deal being in progress. 

Silver has fallen on the postponement till next week of the 
debate in the House on the Silver Bill, and the smaller prospect 
of free coinage. The close is at 104, against 10537 last week. 
Lead certificates have been active, rising three-fourths of a 
copys but falling off again, the close being at 191, against 

lf last week. The talk of a dividend in February is current. 
Petroleum certificates jumped yesterday from 74 to 7744, and 
close to-day at'775g, the rise being based mainly on the acquisi- 
tion by Standard Oil of more property in Ohio. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JANUARY 23, and since JAN. 1, 1891. 
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HIGHEST AND LOWEST PRICES Sales | Range of sales in 1891, 
STOCKS. turd da Tuesda Wednesday,| Thursday Friday, Week, 
- = In! — 1D. Jan. 20: Jan. 21.’| Jan. 22. | Jan. 23. |Shares.| Lowest. Highest. 
PR ny Nig ny 30, 3075) 297% 3058 29". 30%2 29% 30% 29% 30 30, | 29% 29% 44,267 289 Jap 2) 32 B2lg Jan. 12 
Atlantic & Pacific......--..... 5% nese 70 a+, 751g 75% *74% THly Be 7350 “7533 755g 710) 724 Jan. 6 75% Jan. 19 
Canadian Pacific.............. $07 50%] 50:5 51 | 50% 50%] 50 50%; 49% 50 | 49% 49%] 4.289] dsatyam ol Simson is 
eR IEENIER ~-2-20occcees Tato 11428] 113 °115. | 114 114 114 114 | 1123) 113%9)*112% 113%| 17117\1061s Jan. 2/118 Jan. 12 
Central of New Jersey........ 114% > 301g 30a! *30 +30 «3 *30=« 81 ~«|«*30~—=—ié*=831 10/ 30 Jan. 7| 30% Jan. 13 
Central Pacific................  ® 1815 18%) 18% Re 18% 1814 17% 18 17% 18 1,953) 17 Jan. 2| 19!¢ Jan. 12 
Chesapeake &0.—Vot.Tr.cert.| 13893 18% 47. 47%| *46. «47~«| «46 46 46 | 461g 464 890/ 44 Jan. 2) 49% Jan. 14 
Do do ist ae =" 48 31.3 30 32 | *30 *29% 3014, 30 30 700| 29 Jan. °2| 32% Jan. 13 
Chtesns & eee SEE... #1298 130 127 130 127 130 127 130 127 130 "et 7 cocces 1284 Jan. 8/130 Jan. 5 
Chic. & Atl. Benef. Tr. Rec...|*------ 88% 90%3| 27,240) 88% Jan. 23) 934; Jan. 14 
Chicago Burtington &Quincy.| 90% 92 | 20% geal aor gor] aru aa) a8” 20% 48° 48%) °2'822| 41% Jan. 8] 4933 Jan. 20 
Chi & Eastern or ~ Be 87° 92 911g 92 | 92%2 9219] *91le 92 | *91 917% ‘te% Oe ae aoe 83. Jap. : B74 yon. 1 
q 5 4 " an. 
Chicas Milwaukee &8t. Pa aal.|, Sdts 55%) bAte | S5% 130 * 12036 110° 11015 100%. 109% 130-110 | / "590 105% Jon. 3l112 ¢ Jam 14 
pect eee, iar” 106% 10736 105% 106 | 106 106 | 105%106 | 105%2106 | 4,335 104% Jan. 2/1089 Jun. 14 
Chicago & Northwestern ----.|,190 137 ("135 136%9|*134 185%*134 135%0/*1 3419 135 136, 136 | 41/185, Jan. 311381 Jan. 12 
: 2, an. 
Chicago Rock Island &Pacific.| 69% 71%] 70 714) 69% 70 3 25 4° oe | 824 96 | Ut ogre yom Ol 37 Jom 14 
Chica St. Paul Min. & om. K.4 *20 85 *20 83 *30 *RO 83 *80 a ee 80 Jan one ae 15 
Cleve, Cinein. Chie. & Bt. Le. See 66 | Soe ee Se. Sarl ea” es ‘D4 07 | “94 97°| Bo] OB san. 2) 5% Jan. 18 
pret.) “Oe 983 7 a7 | eeu seul. st wiles sul of 790| 26 Jan. 2| 29 Jan. 12 
ColumbusHocking Val. Sel] oT. ere 1345g 13458) 134% 135 | 13593 13538| 1345, 1345s| 13344134 | 1,039/1304 Jan. 2/136%eJan. 9 
eawware & Minseen ....... --- 137% 13839] 138 138%| 13725 138%] 138, 138%) 137% 138 | 13746 1375s) 18,992|131 Jan. 2/139% Jan. 13 
pelemane Lactanrennnattiont 137% 13840 “191g 20 19% 1933) 191g 1944] 19 19 18% 18% 835) 171g Jan. 2! 203g Jan. 12 
Denver & Rio Grande..----+-| G95 G25| 62% 634| 62% 62% “61% 63'| 62 62% Clie 62 | 1,955 57 Jan. 3) 63% Jan. 14 
4 * x7 1 * Jun. an 
East Tennessee Va. & Ga..... 7% 8% a * p esi 6310 ei" en H on *63 66 200 Gos on 2; 66 Jan. 14 
Do Ist pref.| 64 4 17% 17%! *17. 18 | 1739 17%] 1730 171s] 1732 17% 700| 16 Jan. 7| 1938 Jen. 14 
2d pref.) "172 18% 110 116 | 117 117 /*110 116 |*110 116 50/112 Jan. 13/115 Jav. 7 
Evansville & Terre Haute. ++: a . “74 76 74 74 | 744 76 | 76 771o] 2,835) 72 Jan. *| 7719 Jan. 23 
Tilpoia Central PO] 104% 103 | 100% 161%] 200 160] 300 x00) 98" 89 | Ge 84] Bs) Sia Tan. 25l1008 Jan, 
Iowa Central............-..-.- 19 ® of | «9108 23 | couse 23°] «gine 23 | +01 23 | 23 23 150; 20 Jan. 3) 23° Jan. 23 
pret.) “Thiy 14% 14% 14%| 14% 14%! 141 14%] *14%4 T4tq) 14% 14%| 9001 73. Jon 16! 1bte Jam 14 
Lake Erie ictus seeee aoa coe 57. O57 5G6lo 57 5714 *5614 57 oe aie 2,635) 54% Jan : ou Se a 
a 14 10749| 10743 107%! 10738 1078] 1072 10743] 107 107%4| 10744 1074] 3,960|10628 Jan. 2!1 an. 
Take Shore & Mich.Southern.| 1074 185 °| 8819 8849| 86¥9 87 | 88% 88%| “86 87391 "86 88 334| 86 Jan. 3! 88% Jan. 21 
Louisville Evans. & St. Louis.\See followin g pag —_ / :7314 777, 5 91g Jan. 14 
Louisville & Nashville........ soe eel ot oa | oo 8 | oa a | sate a6 | | 25° 35°) esol Tot yan sl oF dam 15 
Louis, New Alb. & Chicago... 24, 1G9%| 103 104 | 103 104%/"103 104%] 103103 | 102%103 | ossol ao 3am 8,22 Jan. 16 
Manbattan Elevated, consol..| 10242 102% 23 23 | 9319 235 2414 2444] v3% 335, *23 23%) 7/010) 19% Jan. 2| 2444 Jan. 4 
Mexican —. wo tee eee eeenee 3 921g 9218) 92 92 1*91 93 93% 9314] *91 93 330] 91 Jan. 2| 93 Jan. 14 
Michigan Central.............. 90% 90%) | >" 95 90 90 1*89 92 90 90 88 88 360) 88 Jan. 23) 93 Jan. 15 
Milwaukee Lake Sh. & West: “108 112 (108 112 {111 111 |*109 112 | 109. 110 1101911049 1351105 Jan gut, Jan. 14 
.|"10 ; : ; * * : * ; 5 an 
Minneapolis & St. Louis...... 6 “as “45% os  . - “ie 3° 12. 12 1 Bt _ 3) 12% Jan. 14 
0 pret ia 14 | 14 “1a | 13% 13%] 12% 12%] 12% 12m] 12% 12%| 440 11% Jan. 7| 14 Jan. 12 
Mo.K.&Tex.,ex.2dm. bonds| 14 14 Y1% 22l9) 2114 22 22% 23 | *21 22%) 21 21 901! 20% Jan. 2| 2319 Jan. 12 
Do. pref.| 22, 22M) G5 GGMl ab” Gk ob: GO% ob geri 64 65% 12.55 6014 Jun. 2| 6753 Jan. 15 
Missourt Pacific............--. Sox2 $8] oars Seu “28 99 ko 29 | 28 28 | 127-29 | "213/26 Jum. (2) 28%Jan. 5 
en ie ° #8 3° 93 100} 93. Jan. 21) 95 Jan 
Nashy.Chattanooga&St.Louis| *93 100 | “93 100 93 100 93 ‘ «1002 101 ” 104 Jan. 12 
New York Central & Hudson.| 103% 103%9/"102%e 103%9| 10212 103, | 10142 102 44 100% 10h. “15, iste] “Fis! Stetson sl ieee 
New York Chic. & 8t. Louis...) 1244 124 tes 63 +63 * 65 63. 63 61 61 |*61 63 410| 57 Jan. 2) 63 Jap. 15 
Do Oa beet. “231g $3 | 35° 25y| 25 95 | «sa vp 24s 25 | “24 Bb is 850| 23 Jan. : + th a 
- ‘ ‘ ‘ 1 1 25 1 ar aD 
woh ~w manntenntage~* ¥ > +a. a wt a0 — A a BL” a 5lig Sle 71300 isis oe 7| 52 Jan 16 
re ‘ ;” “383| 364 38° | 3714 383al 3710: 753 38 50} ; an. 2) 41% Jan 
New York &New England....| 40% 415s), + - Fe 3a 296 Tt 270 7 276 “265 270 | O98 obi Jan, 91270 "Jan, 16 
New York New Hav. & Hart.| 270 270 aes i6% 16% 168 “1638 16%) 165 16%) 16% 1658) 3,430) 1514 Jan. 2) 17% Jan. 14 
New York Ontario & West....| 1653 16%) 16%9 16% 5 “| gig 9 844 8%) 84 8%! ‘920| 7% Jan. 6) 95aJan. 14 
New Yorn Susquehan. & West. 334 34 | “33 34 | 33% 334] +33 34 | 3193 s1%| 32 $22) 900 261g Ju:. 6) 36% Jun. 14 
o -| *33 ‘ - . Se ; “16 #15 *16 225] 1. » 5] 16% Jap 
Norfolk & Western............ ner 2O%! 55 656 | 5514 56 | B5¥e 554] 55% 55% 55 55% azo] eae get: Bl sem yan: 14 
0 Pee wtsiann 2 2.) Ete we are ant 27% 2814) 275, 28 | 27% 27% 32'757| D11e Jap. 2] 30 Jan. 14 
Northern Pacific. Fo A ae a. by, ro te he 71143| 70% 71%} 70% 71 | 7033 71% 43,153) 63lo Jan. 2 7175 Jan. 19 
ereecce : * k * _ eeecees e0080° 5 . t e 2 « an. 
Ohio & Mississippi . pewnonceses 197g 197) *18 Th > ve ae et “16 18 | *16 18 400 it a 2 1744 Jan. 14 
Ohio Southern ................ eof] bl gi | 7 67 les go l+77 90 | 78 77 490 75 Jan. 23| 82 Jan. 12 
Oregon R’y & Navigation Co.| 80% 81 | 81 B1lg 21lo| 2219 2219] 2Q1lo 2210 21% 22 | 1.0661 19 Jan. 5| 2414 Jan. 14 
Oregon Sh. L. & Utah North..| *20 21 | .----- -- 174 Rt is 17 1710 *1634 1710] *16% 174 "830 144% Jan. 7) 1818 Jun. 13 
Peoria Decatur & Evansville.| *1642 17 17 3315 b5 33 39% 33 32% 327%) 325% 32%, 6,482) B2ieJan. 2| 345: Jan. 8 
Fhila.& Read. Vot. Trust. Cert. 32%, 3319 32% Jo 2 Rt 13 “1415 15%9| *14%0 16 *jalo 15 20 1219 Jan. 7| 15% Jan. 14 
Pittsburg Cinn. Chic. &St.L..| *14 15 | 15% eae *? 53 | *50lo 53 1*51 53 | 5ll2 5ie 190} 48 Jon. 6) 55 Jan. 13 
poet] SO. coal Som teil 17m let GU tated 13m. 16 | 17% 180i coool a TS 1933 Jan. 14 
mane -~eteteeeieee ~~ 3 i” Boat Rik, > te aaa .* “72° 74 | 71lo 72%| 71% 72%) 17450] 67¥oJan. 2 74to Jan 13 
0 ret. - p44 ‘ ‘ = a ‘ ‘ ‘ 9OlLk, yA! 291 >| 25 . 2) 30 an 
i See Wee ice | Ga” Gk] ~62 * 65%] Gd G"| ~Oaly Gata GL” G4 |, G4 Gt] “Fel 35 Jan: 2| 68 Jam. 12 
pret. eane —~ ‘ ‘ ‘ % x 0; o¢ . 5103 an 
BovpaNieereraoeteracy ts’ Jorites 305] 108 10s, | ieee nea gs tee tes tere] tamee gee. Shee, dee 
St. Louis Alton & T. H., pref./*120 12742/*120 — 12749)*120 = i te = 9 li | “10 “10 «11 _....| JO Jan. 3| 12144 Jan. 14 
St. L. Ark. & Tex., trust rec..| *10¥2 11 | *10% 11 | *10 1 1 6240l “50 as *51 865 “200| 61 Jan. 21| 70 Jan. 16 
St. Lou. & San Fran. 1st pref. *65 71 65 73 65 oiite weicsin Rela. Pantha 415| 24 Jan. 15) 25% Jan. 15 
oo TS S Saat wteeereeeee ve py eendue edenge] secape eeeses oe Relating. tome. Goeenas-aienicealion ads. poicmncpitntiek Mittens + 85 Jan. 4 88 — +s 
pret.| ---.-- --- =" lktne Joadilein2 ina \*102 #104 1104 104 * an. 2)106 Jan 
St. Paul Minn. & Manitoba ...\*104 105 |*103 104¢ “103 104 .-- * — = 1037 ae A 1,630 "23 no 16) 264 Jan. 12 
Southern Pacific Co........... ia ish] 1518 187% 1395 1515] sth isl 15g 154| 15 15%] A’eiol 74. Jam: 2] leagJam. 14 
Ny ted weed a ip” 19 | 19% 194| 19° 19°| 19° 19°| 19° 19 °| 18% 18 '950| 16% Tan, 2| 20% Jan. 13 
Tol. Ann Arbor pecceceen 7 a po A. Por? *§ 7 a 13| 61 Jan. 
Toledo & Ohio Central........ rae 87.| 87. 87 +n”. 90_| 8310 90. | 8322 90. | "834g 90 | “60! Sit Jam. 12! 87 Jan. 19 
pref. “62, G7, of G7’. s + 1553] 44% 4510! 4453 4553! 55,050 4210 Jan. 2) 48% Jan. 14 
I iisniawiemaiemnatiis 453 46% 445% 46 | 4dd4le 45% te 23° 224 22lg| *22 23 "835 21 Jan. 2! 2419 Jan. 14 
Union Pacitle Denver & Gail: tole + 10% tO% ile 1th sOle 104; 10. 10 95g 10 955, 914Jan. 5| 11 Jon. or 
Besa tatenae Dt] 298 gon) Ze BOs Uwe 0.) HOS Uae) Aah he 1h dele Sas ate dae al a dee 38 
a — pre t. 72% Ae x71% 72 , st ois 71 711a\ 7128 71%s| 70 70% 1,916 6712 Jan. 2 7S qan.- 7¢ 
7 ‘ : ‘ ‘ , 
Wisconsin Central Co.2.2....| 22 22% 22g 221g 2153 22 | 22% 22%) 21% 21%9] 21% 2144! 1,265/ 18 Jan . 23% Jan 
Miscellaneous Stocks, - 7, L 20 Jan. 14 
a re, ee 19% “18! 19 | 18 18%) 18% 18%) 17 41 | 40" iss *395| 33am, 2 43 Jan. 14 
Do a | *3812 41 40 40 | 39% 39% 39 40 382 41 esl a ae 38S Seu 
Buckeye Pipe Line ertif’s ereces seccce | eemene concse| concce concce| cocces conse) LUG SP | or nae cone ne ”. | 19 
0 Gas Co...-....... | 8% MSG) “AS AGG] “AS” AFig| “HSA “WG 7 2 | oe See Ts ol 
comers Sort - ~gasseamete D512 95% 96 96°) 95 95% 9512 D5%| 95° 95 | 94% 95 | 1'145/go4% Jan: 23° 97% Jan. 14 
i |, eee S.4 rt "19: . 2 49 Jan. 
| Bang Ramee] a a3.) Ss 4 se se sr | Sy Sa) MR AL) Past BSG gst 
son General Elect bric...... : : ‘ | ¢ 5 . Olg Jan. 
Laclede Gas Gt. Loniny.----| 18M 18M 18% 20M) 194 20% 184 19% Iam Lea) ee Lats 18.921] 15, Jan. Z| Zola Jen, 20 
North Ai Lead Trust venowecees 15% 16%| 16% iy] 157% 16% 16° 16%) 15% 16s] 19% lem is'ses| Tia Jam, 2| 18 Jan. 14 
° merican Co........... 8 16 o> : - weeel 4a ‘ ‘ 2%| 3. : ‘ Jan. 14 
Paci Mailecvovssrws------] 843 Sly 3455 U4] SAG Boy BL BL" B94 Sg] Soy Big deia| Bye Jan, 6) 39% Jan. 7 
SETS CD i’ @ : vii? . 2| 7819 Jan. 2 
Pipe Lane <eeeeaeetesy -..... 90.1924 192 192 | 190 190% 187 190%) 1904s 189%| 199% 189%) T'170|184 Jan. 5/1964 Jan. 14 
oT aence Car Oo ......- "105% 106%| 106. 106%| 105. 1067 104 103441 10335104 | 103" 104 |z,4/8,0oll03. Jan. 23'107% Jan. 15 
Silver Bullion Certificates. ...| 1057% 106%] 106 106%).105, 106, | 104 105% a 7853! 7733 77%) 19.275] 56% Jan. 2| 83!9 Jan. 14 
Rast). . oe el oa ae a a oe 361g 374) 2,697| 3233 Jan. 2| 3949 Jan. 14 
weet Ween “ee 36% 371 gh gy Bath tte 83 83 110, 80 Jan. 6) 86 Jan. 14 
0 re eecces ccccce wpreee teseee| egeene woceee eaeeee eeeee 
These are the prices bid and asked; no sale made Prices from bota Rosaceae. t Lowest is ex-liv. t Under the rule cash. x Ex div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. 
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(t Indicates actual sales.) 





Jan. 23. 













































































| bey ; 
nm pee | Range (sales) in 1891. | eS ae | Jan. 23 | Range (sales) in 1891. 
{1 Indicates unlisted. Bid. Ask. Lowest. Highest. | 7 Indicates unlisted. | Bid. | Ask | Lowest, Highest. 
| | '' Peoria & Eastern............... 00 8 10 | 6 Jan.| 8 Jan. 
ape Ee 100) 35 | 45 | ...... 1. 2ee| eee ee oeeee. || Pitts. Ft. Wayne & Chicago....100) 149 ‘151 (149 Jan. |1501% Jan. 
sal oa WE BD LET. lccccce secccclsccoce céccecih PEED GP WEEE Ms ce dccvccce’ BE seeses steeeelecesee seneee|ocesee aes 
Dc Te. Toe Sesdne stvetitobesen wunedd i Pntnh000022 8e0<ccstoos 50: t32%)...... Jan. | 35 Jan. 
aS | DP: lensced|sennes sovege|sennes saesee '| Rensselaer & Saratoga......... 100 iso 185 180 Jan. {180 Jan. 
pref....100 100 = 103 Jan. 103 Jan. | St. Joseph & Grand Island ieee WEE Sénacel-ceniélecoene o5000s]sdenes aged 
Me ng NS 00 26 SE 25). ee Sa ----+-|! St. Louis Alton & T. H.........100 28 | 3935 2612 Jan. 3013 Jan. 
fons 100; {31 .....- 29 Jan. 31% Jan. | South Carolina.................100 314 4% 31g Jan. 414 Jan. 
ETE 100 75% 755% 74 Jan. 75% Jan. | Toledo Peoria & Westernf.....100 13 | 15 | 14%Jan. | 14% Jan. 
Lad L000 22 BB ....-- veeees veers -++++) Toledo St, Louis & K. City ....-.. eoomenlosoneelcooap sackadtoieein caaie 
EE EE Mn) 6M 1 EMD lewanee ganecelcdogns cndbenl] SEE esddsccasadecs Coqeeblcdgetthecenne, coasebadndde Gane 
eecces 100, 3% 7 415 Jan 4lo Jan. | Miscellaneous Stocks, 
ones Fe 50 ;150 ......150 Jan. 150% Jan. | | Adams Express..-....--.....---100 140 145 142 Jan. |145% Jan. 
bes e<acecloen muclucugae shaess| eSeane detines ' American Cattle Trustf ........... 13 S| 11 Jan. | 15 Jan. 
banaied 1 ------| D'g 4% Jan 4% Jan. American Cotton Oil trust rec. 100 $2014 2073, 15% Jan. | 2233 Jan. 
Seiteminnetienbaneiivess 1 D.-| Ge lewcawe ogaccelecesces seqneet] GEL cccdonecace te 1116 ee ‘1113 Jan. {117 Jan. 
o Sen acess BG © h nccane seencelssocee sodecs | Am. Sug. Refin. Co. temp. ctfs.100 {5719 | 574 Jan. | 65 Jan. 
Teh RTE SOT RS 100 13 | 15 | 12%Jan. 14 Jan. || Preferred.....................100 {86 ‘ent 8615 Jan. | 95 Jan. 
pocietead OO, ...-..|-.----| 18% Jan. | 22 Jan. | Am. Seeeaee & One. «..... 222 {81 |....--| 80 Jan. | 8142 Jan. 
ainaeinhals Beendaens 100 {81 |..-..-; 81 Jan. | 84 Jan. | American Tobacco Co., pref ..100, ......|......| 99 Jan. |100 Jan. 
ECS ERAT SPP 100 «68 = || «10 |) «=6'9 Jan. 6142 Jan. | Brunswick Com any.........-100 ecaneslceseos!| SE Gk | a ae 
& St. Paul 100 719° 84 #42612 Jan 8lo Jan. i Columbus & Hocking Coal..... 100. 17% one | 1719 Jan. | 1933 Janj 
secces 00 1% 2% 2 Jan.| 2%Jan. | Commercial Cable..............100, 103 1031 Jan Jan. 
lines....100 90  ...... 9042Jan. | 9114 Jan Consol. Coal -~ Ledeen inane 100) {25 |...... 25 Jan. | 26 Jan. 
buodésens 100 13 | 15 . 1d'eJan. | 1519 Jan. | Laclede Gas wecescceeeee---L00} 59 | GL | 55 Jan. | 60 Jan 
ehosause LOO... 2-2) eee e ee cee eee ceeeee sesso eee | Lehigh & Wil 8. Ge ccadteccunsal P| SP lecocce sndéeelsemans sbanen 
diitenganis poeuenese 100 F -betnteelecetes' savenelstncat setnnd aryland Coal.................100; {16 |......, 15 Jan.; 17 Jan 
Pembroke.......-. BO! .nccce| cocccslecccce coccee leacese dosece ‘| Minnesota Iron................. 100 ...... 7912 Jan 1 Jan. 
& St. Lo., cons.100 ......|..---.-.. eee scvcee lesecce sosees ‘National Linseed Oil Co........ 100 38% 40 | 39 Jan. | 42%3 Jan. 
Siesstnpeasinecceegees 100 57 _|...... 5d Jan. 63 Jan. NewCentral Coal...............100 {11% ......; 10% Jan. = Jan. 
& Texas... ... 100! [17%9'...... 15 Jan. | 18 Jan. Ontario Silver Mining.......... 100 41% 4319 41 Jan. | 44 Jan. 
pncedcosoncesecs BL FD) cecccs| cccece cocccslcccoce cocccc,| Cn RENO EOIND ss BOE. «o BODY c0c00e| cccccel|sccoce socceslesoese ceased 
pagueousdes ececeeees DO 20. 0eleneeee -eeeee coeeee|ss--e- ------) Pennsylvania Coal............. 50) 260 22.0.2). e ee eee el] ee eeee coceee 
Marq. Houghton & Onton Ble Seenesclenceae cscees Si ssein am: deena Phila. Natural Gas............. BE WE: lnaccwe, scaane cotneteenee dean 
PD Acntenecedese c6ences BT GP lecndee) senete cacdeel eecase esses | Postal Telegraph —Cabieq bi-conienes ore ae 4 Jan. | 37. Jan. 
Memphis & Charleston......... BT ccoces ldenteelecepes agsesélecuees cadees Quicksilver Mining..........-... 100 i 7 54 Jan 673 Jan. 
Mexican National.............- leenens 5 Jan.| 5 Jan. 0 tactinaviencnans 38 40 38 Jan. | 39% Jan. 
Morris & Essex................. eK ee 145 Jan. 147 Jan... Texas — Land Trust...... 100, 15% 17 1415 Jan. | 16% Jan. 
Newport News & Miss.Val.{ .. | ceeenelenssedincee’s eeeceelaneesd chases | Us sca cecesendeneus |. 651g Jan. | 70 Jan. 
N. Y. Lack. & Western......... -100\: 107 10758104 Jan. 10753 Jan. | Wells, Fargo Express | ee 100) i40 150°°137 Jan. |137° Jan. 
~ * No price Friday; latest price this week. 
NEW YORK =— EXCHANGE PRICES.—STATE BONDS JANUARY 23. 
| | 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 1906; 10219|/10419| New York—6s, loan........... 1893 aes |oeeees S C. (cont.)—Brown consol.6s.1893) 96 ose 
i cinncadainh i amaahed eet BOD « lecccce North Carolina—6s, RSS /' “ | eee Tennessee—6s, old...... 2-1898!) 6219] ...... 
GES G,, GB, cccccccosesccesces ooo 99 (104 || Funding act................. 1900 10 Roe || Comyromise, 3-4-5 -6s...... 1912} 70 |..... 
Currency funding 4s........ 1920; 104 (108%) New bonds, J. & J....1892 1898) Seen '| New settlement, 6s......... 1913, 102 |105%4 
Arkansas—6s,fund.Hoi.1899-1900| 742 14% Chatham RR........2.............. a ptt | DB eevee aceeeeeetenseeseseens 913! 98 |...... 
do. Non-Holford! 150 (180 Special tax, Class 1............... | i ee FSR eteeREpEIINeS 1913 689| 70 
7s, Arkansas Central RR........ 4 | 1 | Consolidated 4s............. 0 961g 97 | | Virginia 6s, Tidimmetacentenessond eduaed neoees 
Louisiana—7s, Cuns..........- wae BOD - fesse ste nbecnsecnndesentedsennns 1919 122 127 || 68, consolidated bonds...........| ...-.-|- cccee 
Stamped 4s.....................-- 9233, 9319 Rhode Island—6s, cou..1893-1894 103 ...... | 6s, consolidated, 2d series, rects.| ......'..... . 
Missouri—Fund......... 1894-1 395, 106 | inimenhs South Carolina—6s, non-fund. 1888 & Ba ha | 6s, deferred, trust receipts....... 8'2 91g 
* New York City Bank Statement for the week ending Nov:| ganxs, Eas | Loans. | Specte. | Legals. | Deposits.r| ire’t'n| Olearmngs. 
5, 1890, is as follows. We omit two (00) in all cases. é. Taxus a we a - 7 : 
> or p ‘ 
De _ > ee 4 5,8'336,37 , . ri 25,102, 2|339,320,0/3,550, | 
Surplus.| Loans. | Specie. | Legals. | Deposits. | 318 738'8|383;321'8 1781203 Be 35/2133 1349°3|4580. e10Th 3 
— — >» Miwoen 32,4 5,5|385.678,5|78,663,2 26,571,7 386,63 2,1/3,599,§ Got'esa’s 
* 10....)132,495,5|383,955,4'81,123,0 29,3832,5 390,325,0'3,538,8/691.936,9 
Pa 17. ...'!132,495,5/333,444,% rn 3,558,6'762,462,9 
eed anabeaiaaais oston. 
coeecee an. 3.....| 65,842,9/153,716,7 ei ed 5,478,1 131,443,4/3,243,8, 94017,3 
spae cusesese * 10....| 65,842,9 155,972.4 272,7| 5,635,838 133,260,5)/3,251,5) 96, 978.4 
sare Phila ae $5,342,9/| 155,767,7 151,2, 5,678,5 13 une waren 103, ,371,9 
7h. Meean 35, bod 96,815,0 25,685,0 91 956,0 2,185,0| 62,469,» 
eccccccees ™ 19 35, 93,7 96,733, 25,763,0 07,0 2,173,0| 71,182,1 
ri Pil 35, 193.7 97, 146.0 26, 352,0 a1 542,0 2,130,0! 72 ,043, Z 
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* We omit two ciphers in all these a at 


delphia, the item “ due to other banks 
City Railroad Secarities—Brokers’ Quotations. 


+ Including, for Boston and Phi'a 





.o—¥ Av., B’klyn.St’k. 
- 5s, 0 A&O 

Bhoucr Si & Fal, F.. —Stk. 
lst mort., 73., 1900-.J&J 


lst mort., 58, 1904 .J&D 
2d mort., 5s a od vd 
8’ way lst, conse 

2nd 5s, _— A rent., 





Brooklyn 
lst mort., ‘S, 1902..J&J 
B’klyn crosst’n 5s., 1908 

Bkn.C’y&N’n5s, 1938 J&J 

town—S 7K. 


Jry Dk.E.B.& Bat’y—Stk. 
lst mort., 78, 1893..J &D 





126 





‘Drv Dock E. B’ es B.— 
‘| Scrip 6s............. F&A 
Eighth Av. ae * “ge 
‘Ki ighthA v.—Scrip, 6s, 1914 
| 42a & Gr’nd St. a ’ry—Stk. 
lst mort., 73, 1893.A&0 
42d St. Manh.& St.N.Ave. 
st mort., 6s, 1910.. M&S 
2d M, wie AS &I 
Honst. W.St.d: P. F’y—Stk. 
lst mort., ts, 1894..5&J5 
Oe la inisinettesaetes 
‘Second Ave.—Stock.. 1108 
lst mort., 5s, 1910. M&N 
Sixth Ave.—Stock enerseos 200 
hird Ave.—Stoc ~ @eee@-« 
lst M., 5s, 1937..... J&J 




















{ 
100 
190 
104 
235 











Bank Stock List—Latest prices of bank stocks this week, 





BANKS. , Bid. 


BANKS. 


Bid. 


BANKS. | Bid.; Ask 
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(Vou. LII, 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
, Ce Share Prices — not Per Cen Prices. Sales 
Active Stocks. —— of the Range of sales in 1891. 
{ indicates unlisted. wet fe yonter. Tuesday, |Wednesday,| Thursday, Friday, Week, 
Jan. 17. Jan. 19. Jan. 20. Jan. 21. Jan. 22. Jan. 23. |Shares.| Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 303g 30%; 30 31 29% 30338) 295g 3038) 295g 297%) ............ 18,875 S30 iam. 2| 3219 Jan. 12 
Atlantic & Pac. 5% S&%) *5lg...... Feat 5 *5lg 5 RP a BS Jan. 3 te 12 
Baltimore & Ohio (Balt.).100| *93 ...... I ensese *O2Q1g ...... a *92'6 95 | *92 93 | ...... 93 Jan. 13| 9312 Jan. 12 
1st preferred ee DD scchit eebtssl ansawe ehenkh DT ‘etniene saneest eennes woosus "ED. sesecs 2/127 Jan. 7/1304 Jan. 20 
2d preferred 4s 100} 11342 11349} ...... ....../*1134%9 ...... 11349 11249/*113%4 ...... *113 114 53/113 Jan. 6/113149 Jan. 17 
poeen 4 abene (Boston) .100} 204 204 |*204 ...... 204 205 | 205 205 |*204 205 | ...... ....«- 71/192 Jan. 3/205 Jan. 20 
Boston & Lowell “* 2 owes ., So ee ad [ae }§6edeene “ee wheel santes-qeseet «ied 176 Jan. 5|177 Jan. 2 
Boston & Maine 66 100} 203 204 |*203 204 | 204 2u4 | 204 204 /*...... P. — eeanee -ecoeke 441198 Jan. 2/205 Jan. 12 
Opgieal of of Mass. “ 100} *18 19 19 20%; 19% 20 1942 19 an SE. acesce senend 800} 16% Jan. 2) 20% Jan. 19 
ae 100; 38 8 38 39%) 3918 39%) 39 39 a | EE iadeed dances 425’ 34% Jan. 2| 39% Jan. 19 
Chie. Bur. r_& Quin. ad 100} 9149 Y1lle} Bille Ble) 901g YOlg| 90% 90% 90 90 | ...... ..... 1,318} 8914 Jan. 2) 93% Jan. 13 
Chic. Mil. & St. P. (Phil.).100| 547% 5558) 54% 5518) 5433 547%) 541g 5419) 54 £5439) 533g 54 3,706 51 Jan. 2) 5718 Jan. 14 
Chic. & W. Mich. (Boston) .100)*...... 49 46 46 at sesade j 49 50 “See De | ecoese census 35; 43 Jan. 5) 51 Jan. 9 
Cin.San.&Cleve. * Ml casace wadéid TD: «eeiisdl secbes nédadslh webeen shhewe i .ieneseel eecese-secceel eddsiac 24 Jan. 5) 24 Jan. 5& 
Cleve. & Canton “ — re a 7 *6 7. Tastee 7 *6 T Liumsscesenssdl. wale -| 6 Ja 2} 7 Jan. 6 
eferred.... 6 on “Se DL BD. cvcses 193g 191%) 19148 19%) *19 19%) ............ 795| 18% Jan. 2} 2044 Jan, 15 
tern......... SELON). 100) -2oc0s concer] coerce concce| coccce eeceee| cocnee cceece| concce corcse| ceccee eeccce] — coceee 165 Jan. 7169 Jan. 15 
Fitchburg pref. s 00; 85 85 84 S84%o) 84% 85 84 §433! 83 839] ............ 156| 83 Jan. 22} 85% Jan. 5 
Pere Marq. ‘“ EL senqee cesgeel sewwee veseeu “a.  eesess " détces MS _ assecel soncec.cocee:§ cesses Jan. 5 | 22 Jan. 9 
Preferred “ BT canons ff i rere rena a ea ae 821g Jan. 3 84 Jan. 8 
Hunt. & Br. Top.(Phila ). 50) 18% 19 | 19 19 | *19 ...... 19 =:1933)*...... 1933} *19%4 20 335 171gJan. 2}; 20 Jan. 8 
Preferred . 4415) 44 44 | *44 435%9) 4410 447, 4 4419| *4319 44% 222; 44 Jan. 19| 46% Jan. 9 
Lehigh Valley " 50 0% 50 5012 505s) 50% 507%) 50% 50%| 50% 50%) 50% 507%) 1,087 49 Jan. 5) 50% Jan. 20 
Maine Central (Boston).100|*139% 140 "18933 are. pee Re a © encese eccces 7140 Jan. 13,141 Jan. 15 
Mexican Central “ 1 23 23 2353 2416) 233g 23%) 23% 2433) 23% 24 | ............ 8,937, 20% Jan. 2, 2433 Jan. 1+ 
N. Y. & N. Eng. s 100| 407% All 75g 39 3612 37 37% 38 ia FF pemgews 6,044 33. Jan. 2 415sJan. 15 
Preferred. . a6 100/*114 116 | 11242113 “ie? BED. PERS TEE | TST BOW ccccce cccsee 15109 Jan. 2116%Jan. 15 
Northern Central (Balt. ). 50; 6542 G65lo} 65% 65 65% 65%) *653% G66 | *6544 66 | *651o 66 78| 651g Jan. 5 66 Jan. 14 
Northern Pacific (Phila.). 100} 2718 27%) 2778 2812) 275 2816) 27% 2818) 2755 27%) 27% 27% 8,434, 21% Jan. 2 2953 Jan. 13 
Preferred 100; 7048 71 O% 71%) 7O% 71%) 71 Tillie} 7058 71 704 71 8,737; 635g Jan. 2) 71% Jan. 14 
Old Colony.... (Boston).100)*...-.. 168 167142 168 168 168 168 168 ("167% 168 tiene capers 38166 Jan tet: Jan. 6 
Penns by go (Phila.). 50); 52 52 2 52 515g 52 51% 52 517% 52 51% 52 3,030 501g Jan. | =+521g Jan. 14 
Phil :Erie. “ = < 291g 291g)*...... i ae ningaeser 29 29 | *29 £30 150, 29 Jan. 15. 30 Jan. 7 
ane Reali ng “* 50} 16381611,¢| 1638 —_e 1644 ive 16736 1639] 165,g167;¢| 1633 163g} 5,792; 16 Jan. 21744 Jan. 7 
Summit Branch (Boston). il cabiioe rr Ry er: era | 6142 Jan. 12; 653 Jan. 12 
Union Pacific 100} 46 46 447, 4514 4514 45% 4514 45lo Re FF aa 1,360, 43 Jan. 2: 48% Jan. 12 
United Cos.of N.J.¢Phila.)100| 226 22644|\*226  ...... 22614 22614] 22649 226%) |*2261g ...... g22714 22744 79225 Jan. 5 2274 Jan. 23 
WesternN. Y.&Pa/Phila.).100 81s 8 Sig 84] *8 81g} *8 $1 7g 753, 7%Jan. 2) 8% Jan. 15 
Miscellaneous Stocks, | 
Bell Telephone ( Boston).100| 20342 205 | 2044205 | 204 205 | 201 204 | 203% 204 | ...... ...... 1,173 201 Jan. 16220 Jan. 14 
Bost. & Montana . 25} 4038 4019) 4019 4019} 404 Al 3914 4014] 395g 395g] ...... 22.2... 3,099) 39144 Jan. 21{ 4344 Jan. 5 
Butte & Boston. . os 25| 15 15 16 16 153g 15%4| 145, ee MEE piitedindamen "784 134%Jan. 2} 17 Jan. 14 
Calumet &Hecla “ 25| 2591, 25916 = 260 |*250 255 | 253 253 | 250 250 | ...... ...... 126246 Jan. 3,260 Jan. 6 
Canton Co....... (Balt.).100 *49 501 501g *49 5O0lg| *49 501g) *49 5Olg| *49 501g] tc... eer -9i gare = 
Consolidated Gas 100; 48 48 48 48 | *47l4 48 A719 4710) 4710 47%) *4714 47% 270 45% Jan. 7;' 49 Jan. 14 
Erie Telephone (Boston). so fe 48 484 *49 50 484 EN cinta. wetiateaelaeiadl 171 4653Jan. 3); 50 Jan. 7 
Lamson StoreSer. ‘“ 22 22 *22 23 *32 23 2ilpg 22 “22 fe 303 20 Jan. 6, 24 Jan. 9 
Lehi’h Coal&Nay “Thil , 50 47% 47%) 47%, 48 4753 47%) 47% 48 47% 48 47% 47%) 1,535 47% Jan. 16) 48%Jan. 2 
N.Eng. Telephone (Rost'n)100 50% 51 | *50% 52 51144 5134} 51 51 — a  Pereerrervete 93:50 Jan. 3 52 Jan. 9 
North American. (Phil.).100} 16 1642) 16% 1718) 157g 1615) 16% 1614) i6 16 157g 1618) 3,445 1233 Jan. 2) 18 Jan. 14 
Sugar Refineries roe 7 8044} 78 80 | .77 78 | 77% 77%) 77 7TS8o| ...... ....-. 7,556 57 Jan. 2) 83 Jan. 13 
Thomson-H’nEL 9  “ 42 43 | 44 44 | 48% 4314] 431g 4319) 4319 4329] ............ 1,391 42 Jan. 2) 45 Jan. 12 
Preferred...... 7 “ 23 *25lg 25%) 2533 25%) 25% 25 S5lg B55e] “SSG BS%G) 22.200 coves 941 254 Jan. 20, 26 Jan. 5 
West EndLand... “ ....) 22% 22%) 22% 22%) 2215 Quo! 22% 22lel 215g 22% ...... ...... alee 2lIgJan. 2) 23% Jan. 15 
{ ] 
Inactive Stocks. Bid. , Ask. Inactive stocks. Bid. Ask. | Bonds. | Bid. Ask. 
7 4 72 ’ 
Prices o yD Thom. Europ.E.Welaf (Boston) en 55 | 7212 Penna. Consel. 5s,r......1919, Var 111 |..... e 
ey ay SS. | Water Power......... 00 3% 4  Collat. Tr. 410 g....... -1913,S&D -..-0.|...208 
Atlanta & Charlotte (Balt.).100 95 96 Westinghouse Elec.9 e Blo 8% Pa. & N. Y. Canal, 7s.. "1906, J&D 119 foo 
Boston & Providence (Boston).100 250 ...... t Bonds.—Boston.—/an EE RS: 939, A&O' 112 |...... 
Camden & Atantic pf. (Phila.). a. iP lcencm At.Top. res F, 100. -yr.4g., 1989, K ried 7833 Perkiomen, Ist ser., 5s. 1918) Q-—JI tT te 1014s 
ea ara 50 oe 100-year income 5 g., 1989 Pant. 19% 49% Pnila.& Erie gen. M. 5g. 2920, A&O 112 |...... 
Ist preferred...... “ 50 ¢ 57%4)...... Burl. & Mo. River Exempt 6s, J&J $115 1 Gen. mort., 4 g....... 1920, A&O "98 wetinhe 
2d preferred....... os 50; 155 |...... Non-exempt Gs........ aaa J&I$106 ....... Phila & Read. new 4 ¢., 1958. J&J 79% 80 
a (Balt.). 50 50 ) 52 IS. ncn enna wenniel 910, J&J\— SB i ..---.!| 1st pref. income, 5 g, 1958, Febl 54 | 55 
os Dn secewe! 15 Chic. Bur]. & Nor. 1st 5, i926, "A&O 100 (10014 2d pref. income, 5 g, 1958,Feb.1 36 | 36% 
.- (Boston) .100) ......'...... 2d mort. 6s........... 18, J&D $100 101 3d pref. income, 5 g,1958 Feb. 1) 277% 2 
= 100 118 120 Debenture 6s8......... 1896, J&D§5 99 101 i tatcnhiiseamet 1893, A&O: 10649)...... 
ose - DP) ccccesloocccs Chic. Burl.& Quincy 4s. — rer 2 ...--- | Consol. mort. 78...... 1911, J&D BBG jncccce 
Br.(Phdla.).100) ....-- 170 | Iowa Division 4s..... 93 | Consol. mort. 6 g.....- 1911, J&D; 112 |..... . 
&L. - . Ee ee ae Chic.& W.Mich. gen. 5s, 1921, JeD 92% 93 94d a 6 g., 1897, A&O' 105 _|...... 
(Boston).100 ...... 65 Consol. of Vermont, a oseve +5 stamped 1922,M&N_ el onan 
- BE asses 130 Current River, 1st, 5s..1 927. ASO sonen 100% Phil. "wilin, Balt., Pas. 1917, ad scoscelccce ee 
os EE -wiadidens 45 Det. Lans. & Nor’n M.7s. 1907, J&I §t..... Pitts. C. & St. L., 7s. 900, F&A! 119 |..... ° 
cae (Phila.). 50 66 ...... Eastern 1st mort. 6 g., 1906, M&S ...... Po’keepsie Bridge, 6 g.1936, F&A 48 | 49 
-« (Boston) .100) ....0|ccccee Free,Elk. & M.V., 1st, 6s. 1933, A&O )9...... 430% Schuyl.R.E.Side,1st5 g.1935,J&D 105 106 
(Bali.) 50) ......|.....- Unstamped Ist, 6s. 933, A&O s0%e 120 Steuben.&Ind.,1stm.,58.1914,J&J 103 |105 
ven (Phila.). 50, 66 £6642 K.C.C.&S8pring., ist DE£., 1925, aoe eneniee United N. J. 6 pmecad 4, ‘A&O| ----e- 105 
a 2 lecesce K. C. F. 8. & M. con. 68, 1928, inicio Ae a ‘Warren & Frank. oie 78,1896, F&A 108 (108% 
selina . (Boston) . 100 135 |...... K.C. Mem. & Bir.,1st,5s, 1927, Mes a Bon nds. Balt imor 
(Phila.). 50 t...... 82 K.C. 8t. Jo . B., 78. 907, re samennlewebee > Atlante & harl., 1st 7s, 1907, J&I 118 118% 
neeseseseoe (Balt.) 50 11 12 L. Rock & Ft. 8., 1st, 7s. 1905 Pn a | D> Dv anss<ccccocn 00, A& O|' 103 105 
(Phila) SO) ...000\..000- Louis.,Ev.&St.L. vist 68. 1926, 280 4 sauna Baltimore & Ohio 4¢g., 1935, A&O) 9912 1001g 
(Balt.)100) ......'...... Sm... 9-8 B..;...0022 6,440 rensee | twee & Conn., 5 g...19 25, F&A! ...... |-eeeee 
aeaeeintwie muni (Boston) . tect \Mar. H. & Ont., 6a. 1938, PE PERC: aten Island, 2d, 5 g. 1926, JET) cccccelccoce 
eastern 100; 64 | 66 i Ts isenesupnede 1923, JED 1004 —e ‘Bal. &Ohio 8.W., jet yAlog. 1990, J&J 95 | 95% 
(Balt.) 100, seckdnheodiitin Mexican Central, 4 z.. 1911, J qa 2 CapeF.&Y _,Ser.A 6g.1916, J&D. 102 104 
dinblce . "| neon | seeee Istconsol. ee OS ee) Series B., 6 g..........1916, J&D, 100410114 
eauniadessiial (Boston). 50) 85 |....... we ceneet. incomes, 3s, non-cum.|§...... Series soe Elenasoons ood 16, J&D, 100% 101 
veabus “ 50| 83%) 84 ¥. & N.Eng,, 1st, 78, 1905, J&J {124 12449 Cent, Ohio, 412 g.-------1930, M&S) 101% 102 
... (Phila.). 50; 58 | 60 | 1st ng SRS 1905, J&I\§115 ...... Charl. Col.&Aug. 1st 7s. 1895, J&J' 107 '109 
- sate eee ‘| 2d mort. 68........... 02, F&A\$104 ...... | Ga. Car. & Nor. Ist 5 g..1929, T&S 102'9/103 
(Balt.) . 50, 10 1l || 2d me pen | 5s...1902, F&A!$102 | ......) | North. Central, gold 6s, 1900, J&J' 11449 115 
100 106 109 O a. sient C., Con. 68.1920. —_ Co Gold 6s 6 TE ceadidicana teal 15 116 
& Weldon ag ff FF Bie  < “SS eeres: j§é§§ IRA ee Series Ridicean ovee 1926, J&J' 108 (108% 
Central. -- (Boston). 100) 21% 2153 Rutland, SS. aa 1902, MaN me isucivs | 4 GD cdoocéscenthédsvecened 1925, A&O! 105 {106 
ea, “ tt éssestleesess | d, 58.................1898, F&ASt....., 99  Oxf.&Clark. -Ant.gu. ,6 g. 1937, MAN B be 
” 100 renee l weiemell ‘Bond aie del shia. | Piedm.& Cum., 1st, 5 g.1911, 
MISCELLANEOUS, | ">" Alegheny Yal.,7 96, J&I| 107 |...... Pitts & Connells, Ist 78.1898, J&J) 11349115 
Allouez Mining...... (Boston) . 25 17) , Atlantic City lst 38,8 . M&Nj 103 ....... vie inia Mid., 1st 6s...1906, M&S) 117% 118 
Atlantic Mining...... 25, 14% 4% Belvidere Del., 1st, 6 902, &D| seninoe lnoowee Series, 6s errr er. 1911 M&S' 117 (118 
City Passenger RR... (Balt.). 25) 75 30 | Catawissa, M., 7s8...... » F&A' 116 ....... 3d Series, 68.......... 1916, M&S! 107 109 
Bay State Ses soaoonsd (Boston). 50) *3919 39% Char. Cin.& Chic.1st 5g, 1947, Q—J} ...... ali tak 4th Series, 3-4-5s.....1921, M&S) 80 |..... 
Boston Land......... es Re 6 | Clearfield & Jeff., lst, 68.1927, &J dines 116 §6©©dth Series, 5s......... 1926, M&S8, 101 aga 
Centennial - Mining.. - 10° 15 | 16 | Connecting. 6s...... 1900-04, M&s! I, i A West Va. C.& P. 1st, 6 g.1911, J&J) 108% 109 
Fort Wayne Electric] = 25; 11 11142 Del. & B’d Br’k, ist, 7s. 1905, F&A ee West’n N. C. Consol. 6 g.1914, J&J! ......)...c00 
Franklin Mining..... “ 25| 1612 17 Easton & Am. 1stM. ‘58. 1920, "M&N} tiie 112 | Wilm., Col. & Aug., 68..1910, J&D, 113 115 
Frenchn'n’sBayL’nd ‘* 7) enmion 6% Elmir. & Wilm., 1st, 6s. 1910, J&J.} 118 120 MISCELLANEUUS. | 
Huron Mining........ oe 25 3 312 Hunt. & Br’d Top, Con. 58. 95, senses | 99% Baltimore—City Hall6s. ren Q-s 118 120 
Tilinois Steel {]........ " 100° 73 | 7449 Lehigh Nav. 449s....... 1sn4, 3 1106 109 Funding 6s............ 900, Q—J' 113 120 
Kearsarge Mining 25| 11 | 1139! 2d 6s, gold............ Bi aa® West Maryl’d RR. 6s. “1905, &J' 120 |122 
Morris Canal onan. 4. (Phila). 100 ee EER i General mort. 4198, g Ett ab i letesee | ED Milniiccconnani’ , MK&N; 125 (12519 
Preferred guar. 10 ik arr “a Ye Valley, lst ed 3510" a 11249! ....<- Funding 5s8........... 19:6" ar DAT 
Osceola Min :. wwéobell (Boston) . 3 _ fF Be y eee torte | SRE | Exchange 31s........ 1930, J ~4 103 (103% 
ag Tcnnse © ME seacie | 15 oo eeeeeeennge 1923 TED 12912 130 “Chesapeake Gas, 6s..... 1900, J&D) 106 |106 
Pullman Palace Car... “ 100 1893p . -----, North Penn. Ist, 7s.... 1896, M&N| 111% ...... Consol. Gas, 6s.......... 1910, JED 112%113 
Quincy Mining aes = 5| 93 | 95 || Gen. M, 78.........-..- 1903, 2204)... tn OE PS EE 1939, J&J' 998 100 
. - 25) 140 145 Pennsylvania gen. 6s, r. .1910, Var 126% neve Equitable Gas, 6s...... 1913, A&O} 107 7 10819 
Thoms’ nElec. Wei? ei " DE eduisslbeedie | OS Oa 1905. Var} 115 |...... | Virginia (State) 3s, new. 1932,J&J 65 | 651g 
gut * Bid and asked prices; no sale was made. 4 Unlisted. § Aud accruediaterest, t Last price this week. { Boston telegram not received. 
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| Clos’ no Ra sales) in 1891. [Cios’ng Range (sales) in 1 * 
RAILROAD AND MISCEL. Boxps,|Inter’st|Pric mee (ames) RAILROAD AND MISCEL. Bonps,|J%ler’st| Price’ |” Cre a1. 
|Period. Jan.: 23) Lowest. | Highest. . Period.’ Jan.23| Lowest. | Hughest. 
At.Top.&8.F.—100-yr.4 g.1989'3_ & 7 78% | 78 Jan. | 80 Jan. |\N.Y. Central—Extend., 58 1893|M & N 1017%b.'101% Jan. |102 Jan. 
100-year income 5 g ..... 1989) § 8 | 4742Jan. | 53 Jan. 1st, coupon., 78.......... 1903/J & J)126%9b.'127 Jan. (127% Jan. 
Atl. & Pac.—W. vn inc., 6s. be + Lo sa hai 12 12 Jan. | 14 Jan Deben, 5s, r= Sa 1884...1904\M & §* 110%a. 109 Jan. |110 Jan. 
Guaranteed, 4 g.......... 73 & J}_75 72 Jan. | 75 Jan. ||\N. Y. & Harlem—7s, reg..-1900|M & N122 b.!...... .....-|e-0e-0 .eee. 
Brooklyn Elevated 1st 6, g. 1924 A & O111_ b./1095g Jan. (11214 Jan. ||N. Y. Chic. & St. L.—4 g. ...1937/A & rey 951g | 91 Jan. | 9548 Jan. 
Can. south.—1st guar., 58.1908/J & J,106 105 Jan. |1061o Jan. ||N. Y. Elevated—7s.-........ 1906\J & J 11L%4b.'111 Jan. |1121o Jan. 
i Ti onaeanntonsavedhess 1913\M & 8 98 951g Jan. | 98 Jan. | N.Y. Lack. & W.—1st, 63..1921/J & J130 b.!127% Jan. |132 Jan. 
Central of N. J.—Cons. 78. -1899 Q—J 115 b..115 Jan. |115 Jan. eueteneiien. aE flO ET UT eee See ae 
tall aaa: 2\M & N*121 b.\121 Jan. /121%4 Jan. ||N.Y. L.E. & W.—I1st,con.7g.1920|M & 813712 |133 Jan. |13719 Jan. 
General mortgage, 5 g.. 1987/3 & J109%2b.:107 Jan. |109% Jan. Leng Deck, Piiwadsoceccoe 1893\J & D106 »b.'105 Jan. |105 Jan. 
Leh.& W.B.,con.7s., as’sd.1900 Q—M /110 b.112 Jan. 113 Jan. Conesol., 6 g........2.-- 1935|A & O7*116 b.115 Jan. |117 Jan. 
do mortgage, | eapeibes 1912, M &N) 97 Dz)... 2. 2.2 ce leew nee eoeeee |__2d consol.,6¢........---. 969\J & D 98 ob.' 9658 Jan. | 99 Jan. 
Am. Dock & Imp., 5s.... 1921/3 & J108 b.:106 Jan. {10819 Jan. |,N. Y. Ont & W.—Ist,6¢ 1914\M & S8112% {111% Jan. {112% Jan. 
Central Pacific—Gold 63...1898|J & J)112‘4b.|...... 220...) eee. Lele. | Consol. Ist, 5g..........- 939'3 & D 94 92% Jan. | 941o Jan. 
Ches. & Ohio.—Mort. 6 g..1911/A & O*,116%2b..116 Jan. {116 Jan. | N.Y.Sus. & W. stand, ,og. 1937 J & J 96 94 Jan. | 97 Jan. 
lst consol. 5 g..........-- 1939 M & N 99% | 95l Fen. 9933 Jan. Midland of N. J.—6 g..... 1910;\A & O113%2b.112 Jan ot Jan. 
R. & A. Div., lst con.,4 g.1989)\J & J)--------)---200 -- 2-22) eee eee eee eee Nort. & W.—100-year, 5 g.1990\J & J| 93 b.' 93 Jan. | 954 Jan. 
do 1stcon. 2-48. 1989|J & J 69 67 Jan. | 69 Jan North. Pac.—1st, coup.,6 g.1921/J & J115% 4113 Jan. |1161 Jan. 
do 2d con. 4g... .1989'J & J| 70 b.! 68 Jan 71 Jan General, 2d, coup., 6 g.. -1933;A & O1121eb. 1101g Jan. (112144 Jan. 
Ches, O. & So. W.—6¢ peste 1911, F & A106 b./104 Jan. (10719 Jan General, 3d, coup. 6g. ee & D110 b.!10719 Jan. (110 Jan. 
Chic. Burl. & Q.—Con. 7.. erry & J 122% (12114 Jan. |122% Jan Consol mort. 5, g......... 9J & D 8d 82 Jan. | 8513 Jan. 
Debenture 5s............- 913\M & N.104%b.) 981g Jan. |1007%g Jan. | North Pac. & Mon.—6 g.. 19 O38 M & 8106 104 Jan. 106 Jan. 
Denver Division, 4s8...... 1922 F & A Yl4eb.) 9219 Jan. | 95 Jan. || No. Pacitic Ter. Co.—6 g...1933/J & J 107 b 105 Jan. |10842 Jan. 
Nebraska Extension 4s..1927|M & N| 864eb.| 87 Jan. | 88% Jan | Ohio & Miss. ‘omen OB-—88 BRO Sy BiRe Be ccaiae. cocacclatasis <ouke 
Yhic. & E. T.—1st, 8. f.,63.1907|\J & D113 113 Jan. (113 Jan TT TD dncecscsnccemes 1898\J & J 111%b.'111%4 Jap. (1112 Jan. 
I oa oe creemnninn 1934'A & 0120 Db.'120 Jan. /120 Jan. | Ohio Southern —ist, OO.0 1931 J & D105 b.\103%9 Jan. (106 Jan. 
General consol. 1st, 5s...1937|M & N| 95 b.| 95 Jan. | 9812 Jan. | General mort., 4 g.... ... 1M &N 56 55 Jan. | 60 Jan 
Chie, Gas. L. & C.—1st, 5 ¢.1937)J & J 88!2 | 831g Jan. | 88!2 Jan. | Omaha & St. Louis—4 g. "1937 J & J 56 b.' 53 Jan. | 58g Jan. 
Chie. Mil. & St. P.—Con. 78.1905|J & J1244b.:120 Jan. (12319 Jan. | Oregon Imp. Co.—1st, 6¢..1910|\J & D 98 90 Jan 8 Jan. 
1st, Southwest Div.—6s..1909' J & J11158b.110 Jan. |112 Jan. | Ore. R. oo. Co. —1st, 6g. 1909/J & J,109 107142 Jan. |109 Jan. 
1st, So. Min. Div.—6s ....1910/J & J112%b.110 Jan. |112!9Jan. || Consol.,5 g............... 1925, &D, 93 Db.! 92° Jan. Jan. 
lst, Ch.& Pac. W.Div.—5s.1921/J & J105% |104 Jan. |10622 Jan. || Penn. Co. at Ao coupon..1921\J & J 106 1051 Jan. |106 Jan. 
Chic. & Mo. Riv. Div.—5s 1926) J & J _98 4! 97 Jan. | 98 Jan Peo. Dec. & Evansv. —6g..1920;\J & J10L b.1100 Jan. 100 Jan. 
Wis. & Minn. Div.—5 g...1921 J & J 102 101 _— 10212 Jan. | Evansville Div.—6 g..... 1920\M & S 99 b.| 95 Jan. |1004 Jan. 
Terminal, 5 g.....--.-.--. 1914\J & J101 b.1101 Jan. |102% Jan. ||_ 2d mort.,5¢.............. 926\M &N 68 Db.! 66 Jan 8 Jan. 
Gen. M., 4¢., series A....1989 J & J 35 b.| S476 Sams, 86 Jan Peoria & East. consol. 48..1940/A & O| 78 %sb.| 7516 Jan. | 79% Jan. 
Milw.& N North. —M. L., 63.1910'J & D 109%2a. 1 0719 Jan. 10812 Jan a 90} April.| 22. a.) 18 Jan. | 22 Jan. 
ee Se “Sa & D109 a: 107 Jan. 10812 Jan, | Phila. & Read.—Gen., 4 g..1958'J & J 79% | 78% Jan. | 814s Jan. 
Chic. & ig fer ey 78. 1915) Q.-F 13382 13812 Jan. 13942 Jan. || 18t pref. income, 52 oiuiad 1958) Feb. | 55 53 Jan 8 Jan. 
Coupon, gold,7s.......... 23 & D126 b. 125 Jan. |12634 Jan. |Z ae geet. income 5 g....... 1958) Feb. | 36 3442 Jan. | 38% Jan. 
Sinking fund 6s.... ...... 1929 'A & O BED BY cccus aneses' scenes acces | a pret. income 5 g....... 1958| Feb. ; 28 27 Jan. | 30 Jan. 
Sinking fund 5s.... ...... 1929, A & 0106 b.105 Jan. |10712 Jan Pitts urg & Western—4 g..1917/\3 & J 77% | 7519 Jan. | 7712 Jan. 
Sinking fund deben. 5s...1933 M & N 108%2b. 10619 Jan. |108 Jan. | Rich. & Danv.—Con., 6 g...1915|J & J117%4b.115_ Jan. 118 Jan. 
85-year debenture 5s.....1909 M & N,“104 b. b- 10443 Jan. |105%4 Jan. | CR Rn dncancencsece 936;A & O,*901eb.| 8953 Jan. | 911e Jan. 
Extension 4s ............. 926 F & A 99 " 99 an. 100 Jan Rich. & W.P. Ter. —Trust6g.1897,.F & A100 9745 Jan. 100 Jan. 
Chic. Peo. & St. Louis—5 g.1928'M & 8 100120. 971g Jan. |10012 Jan. ||_ Con. lst & col. trust, 5g.1914;:M & S| 71% | 68% Jan. | 73% Jan. 
Chic. R. I. & Pac. — 68, coup. 1917\J & J 126%8b.'\124 Jan. (126% Jan. Rio G. Western—st, 4g...1939\J & J! 74% | 74 Jan 51g Jan. 
Extension & col. 5s....... 43 & J) 98% | 96% Jan. | 9912 Jan. V. & Ogd.—Con., 53....1922/A & O | 106 105 Jan. 106 Jan. 
Chic. = L.& Pitt. ~Coii , Og. 1932 A BD Di ctsieceee! .cccce cocvcslecoees cocese SL pS & Gr, Island—6 g..1925M& N 89 a.' 90 Ja 9219 Jan. 
Chic. St. P. M. & O.—6s....1930'J & pll742 (116 Jan. {119 Jan. |/St.L. Alt. & T. H.—1st, 73.1894\J & J.109%b./110 Jap. 110 Jan. 
Cleveland & Ganton—5 g..1917/\3 & J~90 4) 871g Jan. | 88% Jan. |. 2d, ref, Pivcccessaesesens 1894/F & A/LO9 a..107 Jan. 107 Jan. 
€.C. C. & I.—Consol. 7 g...1914'3_ & D128 b.!129 Jan. [129 Jan. | St.L-Ark.&Tex.—1st, 6s, {’st.rec.|........ |, 732b.| 73% Jan. | 8112 Jan. 
General consol. 6 g....... 1934.3 & J118 0.117 Jan. |118 Jan. ||_ 2d, 6s, 1936, tr. rec., allass.pd.|........ *19 b.| 19 Jan. | 21 Jan. 
Col. Coal & Iron—6 @...... 1900 F & A104 b.)102 Jan. |104% Jan. |)St. L. & Iron Mt.—Ist, 78..1893)F @°A'105 b.|104% Jan. (105 Jan: 
Colorado Mid’d—Con.4¢..1940 F & A| 6912b.| 70% Jan. | 71 Jap kg REE ER. 1897|\M & N1061eb.'105 Jar 05 Jan. 
Co:. H.Val. & Toi.—Con. 5g. > & 8 389 80% Jan. | 86 Jan. || Cairo & Falton—isi, 7 g.1891\J & J100's | 9344 Jan. |100%8 Jan. 
ee ares 40 & D_385'%2 | 84 Jan. | 86 Jan | Cairo Ark. & Texas—7 g .1897\J & D105  b.'103% Jan. |105‘9 Jan. 
Denver & Rio Gr.—I1st, 7 g. 1900 M &N116 b.116 Jan. (117 Jan Gen. R’y & land gr.,5 g..1931;|A & O| 92% | 9112 Jap. | 93% Jan. 
1st consol., 4 g........... 19363 & J 81 79 Jan. | 82 Jan. |St.L. & San Fr.—6g.,Cl. A.1906/M & Nj111 b.j110 Jan. |110_ Jan. 
Det. B. Cit kal ena—6 g. 19133 & J, 90 b.| 91 Jan. | 95 Jan. || 68., Class B.............. 1906 M & N111_ b.'111% Jap. |111% Jan. 
Det. Mac. & M.—L’d grants. A91 1A & O 30%sb.| 2919 Jan. | 31 Jan. || 6&., Class C.............. 1906\M & N1ll% {111 Jan. |11142 Jan. 
Dul. & lron Range—5s....1937'A & O 99%8b.. 95 Jan. |100 Jan. || General mort., 6 g. i aiaiaats 1931\J & J)109 108 Jan. |110 Jan. 
Dul. So. 8h. & Atl.—5 g... 937 J & J|.9532D.. 95 Jan. | 9653 Jan. | 8. P.M. & M.—Dak.Ext.,6¢.1910|M & N/118 115. Jar. |118 Jan. 
E. Tenn. V. & G.—Con., 5g.1956 M & N 103% |101 Jan. |104 Jan. || Astconsol.,6g............ 3J & ji1ld 114145 Jan. (11544 Jan. 
Knoxville & Ohio—6 g...1925|J_ & J107_ a./103%4 Jan. |107 Jan. | Do Feduced to 49 6...)5 4 Fi ..2202).22 22. cecnce! ceccce scacce 
Eliz. Lex. & Big San.—6 g..1902 M & 8 9453a./ 90 Jan. | 95 Jan. || Montana Extension 4 ¢..1937|\J & D) 85 b.| 80 Jan. | 86 Jan. 
t. W. & Denv. City—6 g...1921 J & D 104 a) 997% Jan. (105 Jan aon A. “manne P.—Ist, 6g. ise & J, 67 62 Jav. | 67 Jan. 
Gal.H.&San An.—W.Div.ist,5 g..M & N93 D.| 9319 Jan. | 937% Jan. || Ist, 6g........... 2222222. 6J & J\*67 a.| 62 Jan. | 66 Jan. 
Han. & St. Jos.—Cons. 6s ..1911/M & g 117 1144 Jan. (117 Jan. Shen. Val. —Ilst,7g., Tr. rec. 1909 eeenins 1128 b./126% Jan. |128% Jan. 
Illinois Central—4 g....... 1952,\A & O a eee Nala ada | Gen’lé6g¢g., Tr. rec. ass’t’d.1921)........ 57 b.| 6144 Jan 144 Jan. 
Int. & Gt. No.—Ist,6g....1919M & N110%D.\111 Jan. |115 Jan. | So. Car. —ist, 6 g.,ex coup.1920|........ 103 b.}103 Jap. |103 Jan. 
Coupon, 6 g., trust rec...1909|/M & 8 75 72 Jan. | 76 Jan. || Income,6s................ «=e | 14 a) 13 Jan. | 14 Jan. 
Iowa Central—Ist, 5 g..... 1938 J & D 81 8078 Jan. | 84 Jan. | So. Pac., Ariz.—6 g..... 1909-10\J & J\103%b./102 Jan. |103%4 Jan. 
Kentucky Central—4 Oe a .1987|J & J 81 4 | 734¢Jan. | 824 Jan. | So. Pacitic, Cal.—6 g....1905-12)A & O}*112 D.)...... 2... e ee cee cee 
Kings Co. El.—1st, 5 g..... 1925 J & J) 99 D.100 Jan. |100%4 Jan. || _ 1st, consol., gts 5 g....1938\A & 0100 [100 Jan. |101 Jan. 
Laclede Gas—Ist, 5 g...... 1919 Q—F | 8142 | 78 Jan. | 82 Jan. ||So. Pacitic, N. M.—6g...... 1911\J & 3/103 b.|10214 Jan. |10349 Jan. 
Lake Erie & West.—5 g....1937\J & J 109 10519 Jan. [10912 Jan. | Tenn.C. I. & Ry. Ten. D.,1st,6g\A & O} 9342b.| 86 Jan. | 94 Jan. 
Lake Shore.—Con.ep.,1st,7s.1900 J & J 121 b.'12019 Jan. [122 Jan. | Birm. Div.. 6 g........... 1917\J & J| 95 a.) 93%Jan. | 9622 Jan. 
Consol. coup., 2d, 78..... 1903\J & D 12242b./193 " Jan. 1124 Jan. ||\Tex. & Pac.—Ist, 5¢....... 2000|\J & D| 8812 | 854 Jan. | 897% Jan. 
Long Island—l1st, con., 5 g.1931) Q—J (113 b..110% Jan. {113 Jan. || 2d, income, 5 £- Ter 2000| Marech.| 334 | 31 Jan. | 35% Jan. 
General mortgage, 4g.. -1938'3 & D 924 90 Jan. | 9244 Jan. | Tol. "A. A. & N. —6 g..... 1924|M & N| 93 b.| 93 Jan. | 954% Jan. 
Louisy. & Nashv.—Con., 73.1898|A & O11448D..113 Jan. |114.2 Jan. ||Tol. A. A. & Gr. Tr.—6 g....1921|J & J/105 103 Jan. |105% Jan. 
N. O. & Mob.—1st, 6g...1930|\J & J115 b.114 Jan. |116 Jan. | Tol. & Ohio Cent.—5 g..... 1935|\J & J\107%2 (10253 Jan. |10742 Jan. 
do° y 5 ees SNE Be Pi ccndan avoseslseinse annces ‘Pol. Peo. & West.—4 g.....1917|\J & J| 75 b.| 74. Jan. | 77. Jam. 
FE. H. & N.—Ist, 6g...... 1919, J & D111 b.112% Jan. |11212 Jan. | Tol. St. L. & Kan. C.—6 g..1916|J & D| 89 b.| 83%Jar. | 91 Jan. 
 & Y aap eee 1930'J & D113'4D./113% Jan. |113%2 Jan. | Union Pacitic—6 g.... ..... 1899, J & J 113% /|113% Jan. |113% Jan. 
Collateral trust, 5 g...... 1931\M & N106%2b.'101 Jan. |103 Jan. || Sinking fund. 8s.......... 1893) & §)1104b.)108 Jar. |111 Jan. 
Louis. N. A. & Ch.—Ist, 68.1910\J & J/110% (106 Jan. /111 Jan. || Collat. trust 42.......2 2. 918/'M & N\*70 b.| 71 Jap. | 72 Jan. 
en DB Biccssccscdccese 1916A & O 9O 4) 84% Jan. | 91 Jan. Kansas Pacitic—1st, 6 g. 1895 FP). eae ee 
Louis. St. L. & Texas—6¢..1917/F & A 8648 | 78 Jan. | 88 Jan ital iinatinee dae SEE Oe Be cence <cccselecséns usec . 
Metro.  abeeneediinens 6g..1908| J & J,112% (11153 Jan. |11312 Jan Denver Div.—6 Betscowns 1899 M& Njl1l_ b.j111 Jan. |111 Jan. 
DE, OB. cocccccccsccccsccces 1899M & N103 b.104 Jan. |10512 Jan 1st consol., 6 g..... .... 919M & Nj\110% {10819 Jap. |/1104 Jan. 
Mich. Cent. — lst, con., 78..1902;\M & N123% (142 Jan. |123% Jan Oregon & Short Line—6 g..1922|/F & A\105_ b.|10219 Jan. |1061 Jan. 
Liditenenedivatiid 2M & N.106 1074 Jan. |1074 Jan Or.S.L.&Ut VhN.-Con.d 6.191914 & O| 7312 | 7744 Jan. | 80 Jan. 
Mii. Lake Sh. & W.—I1st, 6g. at M & N122'4D.\118% Jan. |122% Jan U.P. Den.& Gulf con. 5 g. 1939 J & D) 8042b.| 78 Jan. | 82 Jan. 
Exten. & Imp., 5 g....... 929 F & A101 8 Jan. |10113 Jan. | Union Elevated—6 ¢g...... 937|\M & N\109 b./106 Jan. |109%2 Jan. 
M. K. {&T—Istds, g beieaains 1990'S & D 77 74% Jan. | 7742 Jan er “email os. , 3, 1936 M & N;| 84%a.} 81 Jan. > Jar. 
2d 4 8, & 71 eT 990/F & A| 414 645 Jan. | 4410 Jan stamped guar. M & N| 864 | 83 Jan. | 8619 Jan. 
Mo. Pacific—lst, con., 6 ¢.1920\M & N108_ b..105%4 Jan. |108 Jan. Wahash—tst, DB Bo cwcccccces 1939|M & N/100 98 Jap. j1 
“TREN She Eats 906/M & N*115b..115 Jan. |115 Jan. 2d mortga age, 5g Oil 1939.|F & A) 75 7312 Jan. | 7749 Jap. 
Pac. of Mo.—Ist, ext. ,42. 1ee8 F & Aj‘101 a.) 99% Jan. |100_ Jan Debent. M., series B..... 1939,J & Jj 31 32 Jan. | 35 Jan. 
i Ci. Mh cavecdssneees 91\3 & J 99%D.) 991g Jan. | 997% Jan. | West Shore—Guar.. 4s..... 2361\J & J}102%3 {100 Jan. |103 Jan. 
Mobile & Ohio—New, 6g. "1927 J & D11242 (112 Jan. |114% Jan. || West. N. Y. > —Ist, 5g. 1907i- & J 98 b.| 96 Jan. | 98 Jan. 
General mortgage, 4s....1938 M & 8 651 63 Jan 65% Jan 2d mort., goes RS FRR of 7A & O 32 D.| 301le Jan 341, Jan. 
Mutual Union Tel.—6 g....1911|M & N'*102 b..102 Jan. |102 Jan. | West. Un. Te ” Col. tr., 5s. 193814 & J| 99 b.| 98 Jan. | 9944 Jan. 
Nash. Ch. & St. L.—1st, 7s. bp J & J\126 125 Jan. |12619 Jan. || Wis. Cent. Co.—I1st, 5g... ee JI & J| 97%a.| 95 Jan. | 97 Jan. 
Dh: ccanseonnddacddten SiA & O*, *105 b./106% Jan. 106% Jan. | eS ees) 3 —s( (eae 4219b.' 3419 Jan 45 Jan. 
NoTEeE—“‘b” indicates a baa “a” price asked; the Range is made up from actual salesonly. * Tatest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZINACTIVE BONDS—JAN UARY 23. 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
q Baltimore & Ohio—(Continued)— Burl. Coe. op & No. Cae 
Railroad Bonds Mon. Riv., Ist guar., g., 53..1919) ......)...... Minn. & St. L.—1st, 7s, gu..1927) ...... snbthe 
(Stock Exchange Prices.) Beech Creek—Ist, gold, 4s....1936| 92 | 95 Towa C. & West, —lst, 78....1909)*115 |...... 
Alabama Mid.—Ist, g., 6s ....1928|/* 89 | 94 || Bost. H. Tun. & W.—Deb. 53.1913} 9712|103 Ced. Rap. I. F. & N., 1st, 68.1920) ......]..... ‘ 
ee Dane, —1st g., 68. , pee oo Brooklyn Elevated—2d, 3-58.1915; 85 |...... 1st, Be. Cn ae - ee sbdue 
Atl. & Pac.—2d W. D., gu. 6s,.1907| ......)....-. Buft. Roch. & Pitts. —Gen., 5s. — 9619}...... Jentral Ohio Reor.—ist, 4198.1930| 1014]..... . 
Balt. & Ohio—I1st, 6s, ‘Park B.1919|*114 |...... Roch. & Pitts.—-1st, 6s...... 0 Ud Col. & Cin.Mid.—1st,ex.4198.1939) ......]...... 
St Minne saddedceedesecve ese pee Be fesesss do Consolidat’d 1st, 6s. 1922 1124/1124 | Cent. RR. & Bank. —Col. g.53.1937|* 95 |..... ° 
er mort., gold, 5s........ 988| 107 |...... Burl Ced. No.—1 st, 58.1906; 9619) 97%)} Sav.& West.—Ilstcon. 538.1929} 83%4| 85 
B. & O.8. W., Ist, z., 4}os, . "1990!" eee Consol. “& collat. trust, 58...1934' 85 | 869|! Cent. of N. J.—Conv. deb., 68.19081 100 |...... 
* No price Friday; these are the latest quotationa Wade this, week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued/—JANUARY 23. 























SECURITIES. Bid. | Ask, | SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. 
Railroad nae Senge ) Gal. Har. & San Ant.—1st, 68. 1910 98 |...... Pennsylvania RR.—( on.) 
(Stock Exchange Ss Th cans ode nedsokil 93 | 95 i Td indus Seertnembie aerial 1912} 134 |136 
Central posta tnala i bas, 6 ~ 1895; 108 |...... West. Div., 2d 6s............ 1931 eccccelecoces Clev. & P.—Cons., 8. fd., 78.1900) ...... 124 
Gold bonds, 68.............. 1896) 109%!...... Ga. So. & Fia. —Ist, g. 6s...... BET concen 98 A sink.fund,.......... 68.1892] 101 |...... 
Gold bonds, 6s.............. 1897; 110%) ..... Grand Rap. & Ind.—Gen. 5s..1924) ...-... 90 L.V.&T. H.—ist, 6s., 78.1897] 112 |...... 
San Joaquin Br., 6s......... 1900) 106 |...... ‘|Green B. W. & St. P.—1st 68..1911 -~_ hee ‘ba SRP RR DE ¢ccetblecncde 
Cal. & Oregon—Ser. B.68...1892) 99% -2----|| 2d income, all subs. paid ....... 20 5 2d, a “EES 1898}*...... 101g 
Mt, cssesesesoeves 1939\* 99 (102 | ‘Housatonic—Cons. gold 5s....1937) ...... 10419) Peo. &E. “Ind. B.&W.-1st,pf.7s.1900; 113%4/115 
Land grant, 5s, g............ 1900| 99%/101144) N.Haven& Derby, Cons. IN “iscunddnnhilak | Ohio Ind.&W.—Ilstpref. 5s..1938) ...... conden 
West. Pacitic—Bonds, 6s. ...1899| 10649 ...... _Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| ------ 116 | Peoria & Pek. Union—Ist, 63.1921] 110 |...... 
No. Railway (Cal.)—Ist, 68.1907) ....-.|.....- | West Div. 7s,Trust receipts.1891; 11349}...... yr OS ee 1921} 60 | 67 
SS Rt 1938 100 |...... _ ist Waco & N Denachaus 1901} 114 |...... Phila. & Read.—3d pref. convert..} 30 |...... 
Ches. & O.—Pur. M. fund, 68.1898) 111 (114 2d m.8s.M. }. Trust receipts.1913| 124 |...... Pitts. Cleve. & Tol.—1st, 6s. nn eased ences 
wae gold, series A............ 1908; 116 |......|| Gen. mort. ~ we oe 1925; 83 |...... prem sunation—)at neal aol BEE sacsee aaneee 
. & So. West.—2d, 6s..1911|* 77 85 ‘inois € Central—lst, g., 4s 10219'1047%, P Me. K. & Y.—1st 6s..... 1932} 114 | ...<. 
Chicago & Alton—lst, 7s..... 1893; 104142/10542 Ist, gold, 319s ............... 1951 seateel Pitts, Painsv. & F.—I1st, 58...1916; 90 | 95 
Sinking fund, 6s............ 1903; 120 |...... Sp ringf. Div.—Coup., sa. -..1898| 1085s|110 | Pitts. Y. & Ash.—Consol. 5s8..1927]| ...... eaen 
Louis. - Mo. River—Ist, 78.1900) ..---- 20 Middle Div.—Reg., 5s....... BEET ERS lesces Prese’t & Ariz. Cent. 1st, 68,g.1916| -..-...|- cccce 
ia initiate tnin atin 1 *112%9!......'| C. 8t.L. & "O.—ihen. eg GORE cccccslcoccss | 2d income, iaresiemmpetermipeet -sdspest a 
St. L. Sasi. & Chic.—1st,7s.1894)| -.---- 1l | 1st, consol., Re BENE) concceleconss ‘Rich. & Dany. r_ahentane 68.1927) 10149)...... 
1st, guar. (564), 7s........1894| -..--- 111 | 2d, ATO YT: BOGE cccccelccvess er .% es ee BE edeanele occse 
2d mort. ( eae “2 ae. Dt ssedeslesoses _ Gold, 5s, coupon .......... 1951; 108 (113 | At Char. —lIst, aoe. 3 =r - 
2d, guar. (188), 7s........ 1898] ......|....../| Memp Div., lst g. 4s..... a 95 || do. Income, 6s....1900| ......|..--+- 
Miss.R. Bridge—1st, s. f.,68.1912) 104 |.. | Dub. & 8, C.—2d Div., 7s ...1894 103 (106 | RioGr. Junct. lst gust. Bos 58.1938] ...... 90 
Chic. Burl. & Nor.—Deb. 63... .1896|) 98 |...... Ced. Falls & Minn. —Ist, 7s..1907| 80 85 Rome Wat. & Og. —IlIst M., 7s. 1891} LOL (102 
Chic. Burling. & Q.—5s, s. f..1901| 104%)1047%s Ind. D. & Spr.—1st 7s, ex. op.1906) 9242 ...... we Jos. & Gr. Is.—2d ine...... po ©, seems 30 
me Div.—Sink. fund, 5s. bro e 101 49/......| Ind. Dee. & West.- = ee Oo 95 an. C. & Omaha—Ist, 5s..1927} ...... 76 
“ Pennock onnke 1919} 93 |...... i > =) eae: — 32 late L. A. & T.H—2d m. ine.7s. 13894 EGS jecesce 
Plain, 4 Te EE > 921; 8542; 90 | Inter. & Gt. Nor.—Coup. 6s...1909 7349)...... Dividend bonds............. Sn Ge -leeedas 
Chic. T 4 indians Coal—Ilst 58.1936) .--.--- 97 | Kanawha & Mich.—Mort. 48.1990, 73 | 75 | Bellev. & So. I1l.—1st, 8s...1896) 111 |...... 
Ohi. Mil. & St. P.—1st,8s,P.D.1898/ 121 (122 | Kan. C.Wyan.& N.W.—I1st, 58.1938 ween aeleseeee | Bellev. & Car.—1st, 6s. ..... BEML caceseleedsone 
2d, 7 73-108, ERE 98] 117 |...... L. Sh. & M. S8o.—C. P.&A.—7s.1892| 1606 |...... | Chi.S8t.L.&Pad. —Ist,gd. Bg. age me leedsde 
1st, 2 es 1 Bae 902) 121149/125 Buff. & Er.—-New bonds, 78.1898/*116 11642 St. naute So.—Ist, gd. g. 4 Bae 
1st, La Settee Division, 7s. 1893 106% /..... Det. M. & T.—I1st, 7s........ SO 131 d income, ie. 1931 Se lesanee 
ls st, s , & Saeeeees. 1897| 111 |....../| Lake Shore—Div. ‘ponds, 78.1899, 116 (118 Car. &shawt, —Ilst g. 4s....1932| 80 |...cce 
se > “Sea 1899/| 114 |......// Mahon’g Coal RR.—Ist, 58.1934) 10642 10842 Bt. L. & I. M.—Ark. Br. ‘1st, 78. 1895} 104 |..... . 
ker? *§ 1903) 121 [123 | LehighV.,N.Y.—1st gu.g.419s,1940| 10219)...... St. Lou. és. Fran. —Equip. ¥ 70,1998 1001, ..... . 
Ist, I. & D. Extension, 7s...1908' 121 |124 | ]itehf. Car.& West.—1st 6s. 2 s2260% 98 otis ccnsigninhaniiel 1931; 97 | 9712 
ist, La C. & Dav., 5s........ Oe: GP: leensest RAS R war IN se scemeniaeate 1898; 116 (118 1st, trust, gold, 5s........... 1987 /)* ...c0 92 
1st, H. & D., ze natininiene neue 1si8 118% /1191, | tay bn —I1st, g. 58.1927) ......|...... Kan. City & S.—1st, 6s, g...1916] ..... |.--.. 
 * * fe eas nr 7 Lencocct| J [ie . .. seecee) cosens 43 Ft. 8. & V. B. Bg.—I1st, 68...1910) ...... 100 
Chicago & Pacific Div., 6s. 1910 7 14 {113 | Pty ney < Mont. —Ilst, 6s. ‘oaes ae Pe St, —_ = a BO..ccknt BED lecevce 
Mineral Point Div. 5s_...... SO ae Oe Te AU indies cn cae anil BEE! sccecelccoccs|| i NIB a dcnscesaceed 917; 100 (1021, 
C. & L. Sup. Div., 5s........ Bll ccccce 103 Smithtown&Pt. Jeff.—1st,7s1901) 105 |...... st rar iM in. ata —Ilst, 78..1909) 10919/115 
Fargo & South. 68, y SE ccccccleccocs | Louis. Evans.& 8t. L.—Con. 5s. 5900 snaiiites it  * ees 1909} 116 |117 
Inc. conv. sink. fund, 5s....1916 sqanectbooek ‘Louis. & Nash.—Cecil. Br, 78.1907 |*102 ...... Minneap. Union—lst, 6s....1922! ......)..... ‘ 
Dakota & Gt. South., 5s....1916) ..---.|------ | Pensacola Division, 6s...... 1920 1074¢)...... | Mont. Cen.—I1st, guar., 6s..1937; 112 (115 
oye. &N.W.—Ese.&L.8. lst, 63.1901; 106 |......) | St. — Division, 1st, 6s... gress —_ = | East. Minn., lst div. lst 5s.1908/ 100 |...... 
8M. & Minn.—Ist, 7s....1907| 121 |...-.-.. ie | eer ree 980 |* oo San Fran. & N. P.—1st, g., 58.1919)*...... | 95 
ae Midland—l1st, 8s...... 1900/'126 |...... make. “& pecstnn3 st, 7s. 1900 113 116 | Scieto Valley & N. E. —lst, ert 7344) 7338 
Peninsula—Iist, cony., 7s...1898/"112 |...... S. f.,00.—8. & NM. Ala. ....... 5 ea ‘Shenandoah Valley—Inc., 68.1923} ...... ouuniiiien 
Chic. & Milwaukee—ist, 78.1898! 1144y)...... 10 40, gold, eR 1924 me leeoses Sodus Bay & So.—lIst, 5s et o24 ee. neces 
Win. & St. P.—2d, 7s........ edd a. Eseawen gg 2. 3 OY See 1987 1061g}...... South Carolina -2d, 6s....... 1931)* 61 |..... " 
Mil. & Mad.—Ist, 6s........ 05,)"112 |...... i aaa eee eee So. Pac. Coast—Ilst, guar.,48.1937|* 93 |.....6 
Ott. C. F. & St. P.—1st, 5s. 1909 106 (108 || Pens. & t.— 1st, 68, gold. - 1921 10419 seeoee Texas Central—ist,s. f., Je...1909) ......|..006 . 
Northern OY a. is nninesial 1910; 106 107% Na sh. Flor. & 8. 1st gu. 5s.,1937) 10019)...... Ist mortgage, 78..........-- | | BR eee ° 
C.R.L&P.—D.M.&F.D.,18t4s.1905| --.--- 80 = =Lou.N. Alb. &Ch.—Gen.m.g. ena, pea Texas & New Orleans—1st,7s.1905) ...... weenie 
i Tk: cntsenkdohecnsadd 1005; 50 |...... \Lou. Ne 4 & Tex.—lst, 48....1934; 88%)...... _ Sabine Division, Ist, 6s..... 1912/*100 |....06 
Extension, Sy WBOS] -ncce Jocccce | 2d m DE cedeiitecnésismen éaevelaieat ‘Tex. & Pac., E. Div. —I1st, 68.1905; 109 |..... 
Keokuk & Des M.—Ist, 5s..1923) .-.-.-.. 100 [and wy & Charl.—6s, gold. "1924 asitiannte 103 | Third Avenue (N.Y). —ist 58, 1937; 109%%/111 
Chic. 8t. P & Kan. City—5s. 1936} ......|.....-|| lstcon. Tenn lien, 7s....... 1915} 11939)...... Tol. A. A. & Cad.—6s.......... 1917; 8619) 8712 
Minn. & N. W.—Ist, g., 58..1934/ .-... |..----| Mexican National—Ist, g.,68.1927)*...... 100 |'Tol. A. A. & Mt. Pl.—6s....... |! ee een 
Chic. 8t. P. & Minn. — 1st, '68...1918 --.-..|125 2d, income, 6s, “A”......... 1917)*...... 45 /|Union Pacific—Ist, 6s......... 96) 10914 109% 
St. Paul & 8. C.—Ist, 6s..... 1919} 123 |...... 24, income, 68, “B”......... gi EP RS 2 aS 1897! 11079}... 06 
Chic. & W. Ind.—I1st, s. f., 63.1919) .-.-. |.-.---. Michigan Central—Gs......... El s' Bit << “Weeeleepeeneses 1898} 11238)..... . 
General mortgage, RE BOBB) 22000 115 ii iN RE 115 || Collateral meee, OS. .ccccces is at onniens 
Ham. & D.—Con.s.f., 8.1905) 122%/......|| Mortgage 4s................. 1940, 100 (102 || Collateral Trust, <" sa emnaiiill | nents 
2d, gold, 4498................ BENT ented Ixcoge- | Jack. Lan. & Sag.—6s....... 1891! 10214|...... C. Br. U. P.—F. ¢., 78.....-- 1895} 100 |..... “ 
Cin. I. St. L.& Chic. —1st,g.,4s.1936)"...... 96 | | Mil. L. 8. &W.—Conv. deb., 58.1907} 10049)...... Atch. Col. & Pac. eh mg = ‘fae 87 
Ss Gcoscoccerecccosesss BION seccccfoneccol] MIs BV ss RBG O8....cccewes 1924! 113 |120 Atch. J. Co. & W.—1st, 6s...1905) ......). snes 
Cin. Jack. & Mac.—Ist, g., 58.1936) 64 |...... Ashland Division—Ist, as U.P. Lin. & Col.—1st, g. 58. RR ese 
C.C.C. & St. L., Cairo div. —4s,1939)\* 86 I 102 (104 Oreg.8.L.& U.N.,col.trst.,58.1919)* 733g) ....06 
Cl.Col. Cin. & Ind. oe wee.tere 114 11755 Minn.& St. L.—Ist, g. 7s...... 1927 103 |...... Uta - Bee. —Ist, 7s.....-. 1908; 100 |....c6 
Consol. sink. fund, 7s....... TRE ccspectvcossel - Towa Extension, Fi” 78. "-1909| 93 |...... EEE: | RRS ee 
Cleve. & Mah. V. on Gold, 3 1938 SBS i... oT, “See: 891) 55 |...... Utah Southern—Gen., 7s...1909} LO02 (108 
Colorado Midland—1st, xg. a. 1936) .....- 108 | Southwest Ext. —Ist, 7s.. --1910 saliins 80 on eS, eee 909} 101 |106 
ne wee Green. —Iist, 6s...1916)] i01 |...... | Pacific Ext.—Ist, 6s ........ «eee ‘Valley R’y Co. of O.—Con. 68.1921} ...... 04 
ereheeneresosoneeescens 926| ......|......|| Impr. & equipment, hi 50 |....../|\Wabash—Deb. M., series A”.1939] ......|....00 
= “Lack. Le —Convert. sag 4 10349/104 Minn. & Pac.—lst mortg., 58.1936) --.-.-|.-..-- | No. Missouri—lst, 7s....... 1895) 1094g)..... 
ee, Pe ee | Minn.S. Ste. M. & Atl.—1st.58.1926) ......|...--.|| 8t.L.K.C.&N.—R.E.&RR.738.1895| 107%|...... 
Te, “Bing. & N. Y.—Ist, 7s. 1906) =. eae ' Mo. K.&T.—K.C.&P., Ist, 48, g. 1990 visit iesialaeale | §t.Charles Br’ge—lst,6s...1908|*10415)...... 
_ = Essex—Ist, 7s....1914|) 140 |...... Missouri Pacific —Trust Oi er 95 | West. Va. C. & Pitts.—l1st, 6s.1911|*100 |..... ° 
jigueosensescoussecast 1891. 10429 104% Mobile & Ohio—l1st ext., 6s.. 4927 *109 |......|| Wheel. &L.E.—1st. 5s, gold.. Eres *10514)....26 
Seale, 78 “see eee ee ewe eee eee 1900) *115 eee ee : Be & Cairo—As, guar... ..19381 80 eeecece (W.D.)—1s.¢.,58 Peewee ee sees eee hd «ce aee eeeee8 
EGE WE Rencevcsscccensess 1901| 125 |...... Morgan s La. & T.—1st, 6s....1920) 110% |114 Miscellaneous Bo ri og 
ist, con., guar., 78........ BOOS) ASG 11ST! BGG, FE... 2. <<.00.-00cccceseecs 18) 12219)...... Am. Water W. Co.—1st 6s.. 1907 ee Pe ‘“ 
Del. & Hud. Canal— \Nash. Chat. & St. L.—2d, 68..1901| ......|...... Ist con., golu, 33 Seerbemie. =“ Bees 971g 
at, a TR teccncnda 1891) 1015g/10314, New Orleans & Gulf—Ist, 6s .1926| .....-|....-. Boston Un. Gas—Tr. cer. 5s. 1939 ssiiieagininiatindan 
een, ve Peeccccceccccccess pet 10 |110%8 N. 5 &. No. E.—Pr. 1., g., 68..1915) ......|...... Cahaba Coal Min. —Ist g. 78..1907| 104 104% 
iv.,coup., 78.......... 1917! 14042)...... ||N. ¥. Cent.—Deb. antes 905) ...... 987%) Col. & Hoek. Coal &I.—6s,g..1917} 98 (100 
Albany & Susq, Tit, gu.,7s.1906; 129 (139 N. J. ‘Junction—Guar. Ist, 48.1986) 100 |...... Consol’n Coal—Convert. 6s...1897| 10119|104 
Ist, cons., guar., ities 1906 1182/1209) iE < N. H. & H.—I1st, reg. 48.1903) 10714|110 Consumers Gas Co., Chicago—Ist 
Rens. & Sar. —I1st, ‘coup. pp CBAOB1| -cccce 147 WN ¥ & Northern—Ist, g., 58.1927) 105 |...... guar. iwsaseeseane gnnadens 9 82 | 85 
Denver Way een et a RR PS ge” he eaten 927, 45 | 50 dison Elec. Il. Co. — lst, 53.1910] ...... 100 
Denv. & R. G.—Imp., g., 5s...1928| 83 | 87 |N. Y. Susq. te —2d, 4198.1937| 75 | 80 ||Equitable G. & F.—1st i geen 100 
E. Tenn. Va. & Ga.—1st, 7s...1900| 112 |...... | Gen. mort., 58, g............ 1940) 82 |...... G’nd Riv.,Cl.&Coke. “iste, 68. 1919/° 90 |....0. 
Divisional 5s................ 1930; 103 (10849 |North’n PacitieDivid'd scrip ext./ 103 |-..... Hackensack Water—Ist, 5s..1926] ......). ioe 
ist ext., gold, 58............ SENET oncece 8612 | James River Val.—l1st, ¢s...1936) 10219/106 ||Henderson vy le ~~ g. 68. 1931 108 |110 
Eq. & Imp., B+, 08.........--. a ‘|| Spokane & Pal.—l1st, 6s.....1936) 101 |...... Iron Steamboat Co.—6s....... SEE . ccsdalle eidsen 
Mobile & Birm.—I1st, -» 08..1937)*.....- 100 | §8t.Paul & N. P.—Gen., 6s..1923| 118 |12115||Met. Tel. & Tel. —Ist,s. f BBG ME <cccccle daiile 
Alabama Central—lst 6s...1918) ...... sone ‘ia Helena&RedM’n—1st,g.,683.1937| 100 |102 ||Nation’i Starch Mfg.—let, 68,1920 IHRM, 101 
Erie—1st, extended, 7s....... 897; 114 (116 | Duluth&Manitoba—Ist,g.63s1936| 105142|107 ||Northwestern Telegr2aph—7., 1904} 10219)...... 
2d, extended, 5s... ......277” 919) 114 |......|| Dul.&Man Dak.Div.—1st6s.1937| 103%|105 ||People’s Gas & Coke 2 1st g.6s,1904| _....- ‘ciliate 
, extended, 419s,.......... 1923) 10814)...... Ceur d’ Alene—l1st, 6s, gold. 1916 166 |...... Co., Chicago...... 2 -Ge,1904 7 eee 
4th, extended, 5s............ 1920} 113 |115 || Gen. 1st,g.,6s............. 1938| 104 |106 ||Philadelphia Co.—ist s. f. 68.1898] ._.... ahiees 
Sth, extended, 4s............ 1928| 101 |101%9| Cent.Washington—Ist,g.,6s.1938| 104 |...... West. Union Tel.—7s... 1875-1900} 112° °}2-22. 
ist, -, fd. coup., 78...... 1920} ......|135 | Norfolk & West.—General, 68.1931| 119 |...... Woodstock Iron—l\st, g. 68...1910] ..... |..... a 
rg., ist lien, 63.......... 190 a Ineanes || New River, 1st, 6s .......... 1932} 112%/113 Unlisted Bonds. 
B. & E.—Ist, 78....... 134 (138 | Imp. & Ext., 68.............. 1934 Rs; penal Ala.& Vicks.—Consol.5g. 1921, A&O!} 90 | 95 
N.Y. L. E. & W.—Col. tr.,6s. 1922 _ meee 112 || Adjustment M., 7s.......... 1924| ......|...... d M., income till’94, 1921..A&0| 70 | 80 
Funded coup., 5s............ 1969| 80 |...... Equipment, 5s............... a tape Vicks. & Merid.,1st 68,1921.A&0! 96 |100 
i nitnntadmamenadd == 75 || Clinch Val. 1st 5s........... 1957: 96 | 97 ||Atlanta & Charl.—1st 7s,1907.J&J| 117 (121 
. & 8B. W. —Mortg. 6s. ...1908)*10049)...... ||\Ogd. & Lake Ch.—1st con. 63..1920| ..... |...... Comstock Tun.—Inc.4s, = op Oe 2 ee 
Jefferson—lst, gu. g. 58 ....1909 103, |10439 | Ohio & Miss—2d consol. 7s...1911)*...... 120 ||Georgia Pac.—lst 68, 1922....J&J| 109 |...... 
cago & Erie, 1st, g.,4-53.1982* 84° |...... ‘| Springfield Div.—1st 7s.....1905) ......)...... Consol. 5 g., 1923........... & 73 | 74% 
Income, 5 y £3 eee = _ | Sear eRe ieabem Income, 5 23 ...------- 17 | 22 
Eureka Sesings R’ y—Ist,6s. g.1933| ....../......| Ohio] River RR.—I1st, 5s8......-. 1936|* 9919|...... Little R.& Mem.— 1st 5g,1937.M&8| 67 | 69% 
Evans. & T.H. —1st,cons. ,68..1921) 1l4 116%) | General mort., gold, 5s..... ll" 87 ||\Mem.&Charl.—Cons.7 g.,1915.J&J| 1190 (115 
Mt. Vernon—Iist 6s _........ SE: ededeu 110 Oregon & Calitornia—Ist, 58.1927, 94 | 96 IN. Y.&G e—I1st6s,1908.F&A!} 25 35 
Evans. & Indian.—Ist, cons..1926*...... 110 Oregon Imp’t—Cons., g.5s...1939| 66 |...... 2d mort., 68, 1908........... F&A| 6 | 12 
Flint & P. Marq.—Mort., 6s... -1920 119%/120 Oreg. Ry & Nav.—Col. tr. g. 58.1919 cl, 90 /St.L.Ark.& Tex.-1st4s.When issu’d| 67 | 6819 
BOG OOM. MONE, BG... ...occcccee 2939; 994/100 Penn. RR.-P.C.&8.L.-lst,c.,78.1900 117 |..... 2d is, income........ When issu’d} 33 35 
Port Huron—Ist, BD cuscssee 1939 9911460 || Pitts. Ft. W. & C.—Ist, 7s.. 1912 2; 140 (142 ‘st. P. E. Gr. Trunk— 6 g ADIS.I&I) ..---)ckce ? 
Fila. Cen. & Pen. —ist g. ee | . eee ‘100 FARE a, SES Oe Be aes 19) eae. ‘ West. Nor. Car cons. 6s) ....1914 




























































































* No price Friday; these are the latest quotations made this week. 
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Zuvestment 





Bailroad Jutelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 


regulur subscribers of the CHRONICLE. 


Extra copies are sold 


to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 


Saturday of each month. 








RAILROAD EARNINGS. 





Latest Earnings Reported, 





Jan. 1 to Latest Date. 





ROADS. 
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Latest Earnings Reported. Jan.1 to Latest Date, 
ROADS. Week or Mo\’90 or ’91.\’89 or ’90.'1890 or '91/1889 or ’90 
$ > ~ q..----4 

Flor. Cent.& P. |2d wk Jan. 29,685 26,890 63,010 

Ft. W. & Rio Gr.| December. 26,220 7,438 194,422 

Ga. Car’la & No.|October... 9,95 4,54 52,973 

Georgia RR..... November.| 173,880) 165,900) 1,659,026 

Geo. So. & Fla..| December. 78,574 97 750,265 

Gr. Rap. & Ind../2d wk Jan. 34,096 31,703 64,234 
Cin. & Ft. W.\2d wk Jan. 6,533 6,439 12,404 
Other lines . --|2d wk Jan. 3,207 2,607 ,409 
Total all lines.!2d wk Jan. 43,836 40,749 83,047 

Grand Trunk. ..|Wk Jan. 17} 324,705) 319,700 977,159 
Chis & Gr.Tr.|Wk Jan.10| 76,299) 75,106 142,882 
Det.Gr.H.& M.i\Wk Jan.10 19,824 18,138 38,247) 

Gulf & Chicago.|December. ,88 ,056 44,77 

Housatonic..... November.} 125,578} 107,563) 1,434,104 

Humest’n&Shep| December. 17,0 7,936 168,7 

Ill.Cen. (Ill. &So.)| December. | 1,476,088) 1,365,440) 14,661 943 1 
Cedar F.&Min.|December. 8,25 7,068 98,310 
Dub. & Sio’xC.|/December.| 197,612) 188,979) 2,077,370 
Iowa lines ....|December.| 205,870| 196,047!) 2,175,680 

Total all ....|December. | 1,681,958) 1,561,487 16,837,625 1 

Ind.Dec.& West./December.| 48,033) 41,180) 458,571) 

Interoe’nic (Mx)|December.| ......-.|  ---..-.. 1,560,000, 

Iowa Central.../\2dwk Jan.| 34,646) 33,202 60,07 

tron Railway. ..|December. 3,241 3,068 37,027) 

Jack’v.South’t’n|December.| 77,999) 52,125) = ........ 

Jk nv.T.&K.Wo|November.| 52,947) 61,594) 495,929 

Kanawha&Mich \2d wk Jan. 5.253 4,60 9,317) 

Kan. C. Cl. &Sp-.|2d wk Jan. 5,594 5,035 1,428) 

K.C.F.S. & Mem./2d wk Jan. 70,375 83,584 137,890) 

K.C.Mem. & Bir.|2d wk Jan. 22,420 26,60 43,582) 

Kentucky Cent./3 wks Dee.| 66,188) 60,210 1,073,956 

Keokuk & West./2a wk Jan. 7,144 7,183 13,586) 

Kingst’n & Pem./2d wk Dee. 2,349 2,372 159,58) 

Knox.C.G. & L../2d wk Oct. ED eee ait ee 

L. Erie All. So |December. 6,088 5.675 67,954 

L. Erie & West*.|/2d wk Jan.| 50,002} 51,882) 100,254 

Lehigh & Hud../December.| 30,418} 22,470; 352,231 

L. Rock & Mem./4thwk Dee 25,47 17,189 617,169 

Long Island.... December. 263,222) 230,045) 3, 958,7 15 

Louis.& Mo. Riv./s ptemb’r. 38,119 48,271 303,634 

Louis.Ev.& St.L./2d wk Jan.| 26,498) 16,465 50,081) 

Louisv.& Nashv./2d wk Jan.! 346,805) 358,180) 681,185 

Louis. N. A& Ch.|/2d wk Jan. 42,025 36,523 85, 516 

Louis. N.A&Cor. | November. 919 RE 

Louisv.N.O. & T.|2d wk Jan. 84,053 89.017 166,10 4 169,707 

Lou. S8t.L.& Tex.|3d wk Jan. 7,384 3,732 19,571 18,961 

Lynchv.&Dur’m|December.| 14,000 Sie: Beene! | sssennes 

Memphis & Chas|2d wk Jan. 9,806) 45,649 77.762! 86,858: 

{Mexican Cent...|\2d wk Jan.| 124,149) 127,493) 245,033) 226,758 

t{Mex. National -|24 wk Jan.| 83,243) 77.804! 149,851 146,122 

{Mexican R’ way Wk Dee. 27 98,689 69,365) 4,069,477 4,104,582 

Mil.L.Sh. & West |2d wk Jan. ,o9 30,322 86,912) 100,982 

Milwaukee & No|?@ wk Jan.| 28,205) 20,567 353,089) 1,53 

Mineral Range../December.| 11,046 9,37 123,085; 109,775 

Minneap. &St.L./December.| 141,720) 126,330) 1,518,290) 1,447,938 

M.St.P. &S8.8S.M.|December.| 144,053) 174,554! 1,995,837! 1,651,412 

Mo. Kan. & Tex./December.| 869,330) 824,370 83,652,676 7,820,182 
Kan. C. & Pac.| December. 23,382 23,395 _ * ee 

Mobile & Birm..|2@ wk Jan. 6,885 5,834 13,283) 11,411 

Mobile & Ohio .-|December.| 347,752) 322,326, 3,444,279, 3,053,884 

ome EY November.| 43,051) ........ 30,454; ........ 

Nash. Ch. &St.L.|December.| 347,202) 309,265) 3,784,634) 3,505,725 

N. Jersey & N. 'Y. November. 23,743 20,147 246,661 225,023 

New Orl. & Gulf'December.| 20,817) 22,029} 159,190) 182,140 

N. Y. C. & H. R.| December .|3,083,956 2,9381,531'36,258,641 |36,056,599 

N. Y. L. E. & W.|November. 2,514,425 2,479.17 1| 26,824,065) 25,324,162 

N. Y. Pa & Ohio November. 592,40 609,990) 6,608,731) 6,062,272 

N. Y.& N. Eng..|November.| 506,715) 491,348) 5,546,346) 5,177,238 

N. Y. & North’n.| December. 36,707 42,800; 511,199)' 581,786 

N. Y. Ont. & W.a'29d wk Jan.| 49,532) 29,206 95,903 58,169 

N.Y. Susq. & W..;December.| 130,048) 124,237) 1,590,310 1,402,466 

Norfolk & West. b 2d wk Jan.| 175,837) 160,168 334,413 319,199 

N’theast’n (8S. C.)|October. -. 65,598 51,304 580,029, 494,068 

North’n Central.|Novemver.| 536,141! 528,151) 6,125,337; 5,569,730 

Northern Pacitic/2d wk Jan.| 423,704 275,441, 823,667, 529,424 

Ohio & Miss.....\2dwk Jan.| 85,442! 85,281| 160,873) 155.267 

Ohio & Northw..;/December.| 19,335, 20, 788) 226,519, 219,614 
Col. & Maysv.|December. 665 $36 9,363, 11,026 

Obio River...... Ist wk Jan} 13,461} 12,171; 13,461) 12,171 

Ohio Southern..| December. 58,783 41,696! 567,510 522,638 

OLio Val. of Ky.|2d wk Jan. 5,117; _ 3,236! apa 0; 6,245 

Omaha & St. L..|;November. 45,070 51,859) 465,567 

Oregon Imp. Co. October... 414, 646! 390,362) 3,7 ooo G31 3,571, "175 

Pennsylvania ..|/November.|5,659,867 5,492,800 60, 3296. 940 56, 019, 181 

Peoria Dec. &Ev.|2d wk Jan. 15,207 10,578, 29,2155) 20,47: 

Petersburg... .. November. 39,531 36,371! 488,459 429,124 

Phila. & Erie...;November.| 438,29 41°. 193; 4,753°732 4,322,317 

Phila. & Read’g |November.| 1,895,787 1,7 710,2 50 19,278 45) 17,618, wine 
Coal & IronCo.'November.} 1, '969, Qc LBEUGSTO |. ccccccce | 
Total both Cos.’ November. 3, 865,259 3,566.829'  ........ 

Pitts. Mar. & Ch. | 3,300, 9225 7,033) 

Pittsb. & West’n ,October. - 138,900 124,584 1,230,331; 1,1 
Pitts.Clev.&T.'October. ..| 49,764) 45.271 404,728) 
Pitts.Pain.&F. October. . -| 30,478 23,831 241,672 

-  ‘Totalsystew 2d wk Jan. 27,712 36,058 95,163: 

tag Young.&A. December. $2,111 94,819 1, 371, 375; 1,1 

Pt. Royal & Aug..November.) 28, 214 32,963 36 | 

Pt.Roy.& W.Car. Nov ember.) 39, 525) 41,780 369,424 

Pres.&Ariz.Cen. December.| 11,088, 11,400 134,594 

Quincy O.& K.C. December.| 24,078) 25,120 254,628 

Rich.& Danville. December.| 500,940 503.700 5,908,636 
Vir. Midland. -| December. 193.950) 177,200 2,315,859) 

Char.Col. &AU.. ‘December.| 81,790 81,766 35,411; 
Col. & Greenv. December.| 75,980 79.3 862,398 
West. No. Car. ‘December. 79,180 72,002 945,172 
Georgia Pac ...December.| 197,700) 190,881 1,925,031 
Wash.0.& W..|December.. 1,500 9,89% 151,389 
Ashv. & Spart.. December. 1 900' 10,554 144,598 

Total Sys’m.|2d wk Jan.) 293,800) 286,350 555,60 

Rich. & Petersb.; November. 25,775 25,597' 307,490 

Rio Gr. West. ..|2d wk Jan. 42, 24,200) 72,6 

Rome W. & Ogd. December.| 296,787, 301,041 3,937,512) 

Sag.Tuscola&H.| December. ,48 6,634 104,925) 

8t.L.A.&T.H.B’s| 2d wk Jan. 26,870 24,756) 48,510) 

8t.L. Ark. & Tex.|2d wk Jan. 70,760 82,753) 137,279 

St.Paul & Dul’th;\December | 114,581; 90,905, 1,493,376) 1,30 

8t P.Min.& Man. December.| 974,943, 730,632 10,136,093) 8, 

East. of Minn. ‘December. 140,922; 66,182, 735 
MontanaCent.|December.; 116,484 77,802) 1,141,179) 
Total Sys’m.| December. |1,132,349; 874,616 12, ‘012 273) 1 

8.Ant.&Ar.Pass.|November.| 170,220) 175,663) 1,564 684) 

8. Fran.& N.Pac.| 1st wk Jan 9,929 936 9, 29 

Sav. Am. & Mon. December. 50, 21,696 403,494 

SciotoVal.&N.E.|October. . 7 ane eecececs _ §99,19 | 

Seattle L. 8. & E.|2d wk Jan. 6,280 875 14, 250) 

Snenandoah Vai' December. 99.106 95° 508 1,319. 073. 968 720 
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[Von. LIT 
rni , | lto Latest Date. 
Roaps. | Latest Earnings Reported. | Jan. 2d week of January. 1891. 1890. Increase. | Decrease. 
Weck or Mo)’90 or 91. °39 or 90.| 1890 or’91|1889 or ’90 rs 
ploux chs &X0,jrovember| 38.000) | aehosr| ©... | Mempuinecuscteton| aoiaoa] 48.808) 207 53 
ux City & No.|November. BOGE ccosccss) BBG ess .. covcscas : pe oes SOHWES} =—«-_«sos eo es ove , 
South Carolina December.) 146.000] 1i9.84i) 1, 598 203 1,354,223 | Mexican National...) e324] 7y'soa| 6ag0] ee 
par. Un 0} .; October, .. D9 =: 9, 4a ve antkee I. Bh & Uaat 2 ra, ‘ ma Goes 
“Gal tins.&S,A.|November.| 422.531| 366,827 3,950,756] 3 aieil Milwaukee « Northern.” 23°203 20.587 "7,638 — 
Louis’a West..|November.| 107,383] 108:191| 1,072,794 993,592 pees Saenes. . 6.825 5,834 SVemad | beskves : 
Morgan’sL&T.|November.| 633,684) 605,116] 5,047,662| 4,780,905 | New York Ont. & West. 49,532) 29,206 20.328 weceeee . 
N. Y.T. & Mex.|November.| 25,552) 23,157) 202,901] 170,375 | Norfolk & Western....... 175,837) 160,16 15,669) —....---- 
Tex. & N. Orl.|November.| 169,648] 180,206] 1,735,697] 1,566,976 | Northern Pacitic.......... 423,704; 275,441; 148,263) ........ 
Atlantic sys’m| November. |1,358,804| 1,285,796|12,009,807|11,118,076 | Ohio & Mississippi-....... 35,442 85,281 161) .....--- 
Pacitic system|November.|3,008,466|2,840,257|32,181,494/31,522,249 | Ohio Va). of Kentucky. 5,117 3,236 1.881) .....-. . 
Total of all..|November.| 4,367,270) 4,126,053/44,191,300]/42,640,325 | Peoria Decatur &Evansv. 15,207 10,578 4,629|..... oe 
So. Pac. RR.— Pittsburg & Western..... 27.713 36,058) =. ..----- 8, 
No. Div. (Cal.)|November.| 175.130} 176,308] 2,139,668) 2,003,394 | Rich. & Danv. (8 roads).| 293,800) 286.350 7,450, -- 2+ eee 
So. Div. (Cal.)|November.| 537,530) 491,724| 5.950,568| 5,611,392 | Rio Grande Western..... 42,000; = 24,200; 17,800, —...-- ++ 
Arizona Div..|November.| 176.810| 177.236] 1,850,209] 1,706,435 | 8t. L. Alt. &T. H. Brches. 26,570, = 24,756 yll4)..... 0 
New Mex. Div.|November.| 90,936] 82,483] 957,589] 865,523 | St.Louis Ark. & Texas... 0,760, 82,753) —.....-. : 11,993 
Staten I. Rap.T.|November.| 65,000 54,476] 945,815] 876,489 | Seattle L. 8. & Eastern. | _ 6.280 5,875 405) es -e ne 
tonyCl.&CMt..| November. 1,662 1,745] 51,869] 49,080] Texas & Pacific ..........) 122,044) 151,371] ........ 29,327 
Samiels Branch.|Decewber.| 110,171; 91,333) 1,123,754] 1,190,954 | Toledo Col. & Cincinnati.' 4,517 4,457 GO; «ee eene 
Lykens Valley|December.| 75,354) 83,849) 955,566) 921,183 | Toledo & Ohio Central... 27,459 20,022 T,A37) see ee eee 
Tal.& CoosaVai.|December. 6,247 824 78,363 66,010 | Toledo Peoria & Western 16,537 16,277: 260). +++ 0e 
Tenn. Midland..|December.| 23,787) 24,726) 219,551] 195,838 | Toledo St. L. & Kan.City. 30,175) 29,95 | 225, ees 
Texas & Pacitic |2d wk Jan.| 122.044) 151,371} 247,967] 283,634] Wabash................... 215,203; 261,991! —........ 46,788 
Tol.A. A.& N. M |1lst wk Jan 18,895} 21,415 8,89 1,41 Western N. Y. & Penn... 68,000 56,700 11,300 ovecee ee 
Tol. Col. & Cin..|24 wk Jan. 4,517 4.457 9,8 8,480 | Wheeling & Lake Erie... 21,455 19,310 2.145) ee eee ee . 
6 Chto Cont. aa wk Jan. 37458, a0. ose 150.951 | 37,626 Wisconsin Central........ 83,628 73,24 BOGS) cccccce ° 
ol. -Cen.Ex.|December. 6% : 09, , - ragged 
Tol. F. & Wowt.. 2d wk Jan. 16,587 16.277 33,385 $3,019 Total (87 roads)........ 6,074,416) 5,758,335 516,681 200,600 
ol. St. L. C.j\2dwk Jan.| 30,175 95 56,45 ,90 Net increase (5°49 p.c.)' cece eed eee eee SOGORE! —s ccncaces 
Tol.&So.Haven |December.| 1.765 1,938] 26,135] _24°175 | — ease OP 2 a 
Ulster & Del. .../November.| 26,749) 31,237) 346,247] 309,661 For week ending January 10. 
n10n Fracitiic— 
Or.8.L. &U.N.|November.| 671,69§| 586,525] 6,881,911] 5,958,939 ‘ - 
Or.Ry.& N.Co.|November| 558.551| 455,520] 4.469.217] 4.218 458 Rona Farninzs a © to —— Dates. pe pyar sares 
St.Jo.&G’dIsl.{Istwk Jan| 17,031) 31,791 17,081; ' 31,791 | Shows the gross and net earnings to latest dates of all railroads 
Aioth, tine G. November. . or aia P bt 093) oy rhest fe 163 S06 furnishing monthly statements. The compilation includes 
oth. lines. ovember. >) 7,45 , 

TUE. Sys November.|3'993,124'3'722 510139852 .905(36'096-791 — — _—* which we can get — = _ a nenget 
Cent.Br.& 1 L,|November 61,522) 90.752| 918,893] 753,196 | 20d in that form is given once a mon riy returns are 
ant cont led Nov ember. 4, O54. 646 3, 813, 263 40, 771, $00) 36,819,987 published a week oe — - — as — — for the 

ontana Un.. November 9, 73, , , convenience of our readers all the roads making returns are 
Leav.Top. & 8. November. ! 2.481) 2,553 28,369 27,102 
an.Al.& Bur. November. | 3,598. 2,800 35,277 30,847 —— t together here in the week in which we publish our 
Joint.own’d,¥2 November.) 48,006) 39,519! 470,459] 377,872 | monthly article on net earnings—say on or about the 20th of 
“ sfizend fetal. November.|4, 102,63 53 3, rat, zee 2, wat wt 57037 -000 the month. A paragraph mark (*[) added after the name 
, s o November.) ‘ 7 2, ; . x 
Vermont Valles November.) 147430 14 902 178.728] —'175.677 | Of 8 — indicates —— ee 4 a poe ta tel 
Wa wets 26 wk Jan. 215.203 261, vat 415,589 492,280 vious y veen given, ut appear for the first time in 1s issue, 
ap, es ectover. ° =: LSP, ee 
Western of Ala..December.| 62.864 621076) 562,464 559.697 —- a: en “am ~e 
oF te OE shoe eget ety 9 1, th 196 1, -_ yl = Roads 
-V.Cen.&Pitts. December. 25,502) 12 ; 
West V. & Pitts November.| &310| 8929] 0). ore Alabama Mineral....Oct. 19,312 19,488 4,569 7,260 
West.N.Y. & Pa. 2d wk Jan.| 68,000, 56,700) 131, 166 112,400 ARegheny Valley..fNov. 213,276 200,632 91,318 78,472 
Wheeling & fa. E. 2d tone Rive ay tp oan 43 mC td Jan. l to Nov. 30... 2,385,787 2,169,489 1,055,559 937,115 
0 ng. Cc gel d, ae ¢ 
Wisconsin Cent.|2d wk Jan.| 83,628 73,245| 152,021) 138.137 Atch. Top. &8. Fe.. 50. BS 770 DDD LEADS ETS STeN das TOST HOT 
Wrightsy.&Ten |December-| __*,529' _ 7,388! __ 91,069) _ 80,902 July 1 to Nov. 30...14,277,531 12,423,928 4,496,209 4,569,028 
* Ft. Wayne Cin. & Louisville included for both years since July 1. R'ds j erew'se 2). Nov. 163,550 130,767 4,630 25,191 
a New coal extension operated since July 21 in 1890 and Utica Clin- Jan. 1 to N 30... 1,539,528 ery 124,621 76,345 
ton & ws sc Det both phon md J ~ ‘. b a ™ both Salis 1 to ey 30.. 735,329 594,946 12,990 67,938 
years Scioto Valley Division, and Marylan: jachineton Division! Total Atch.system. Nov. 3,072,880 2,741, 978 | 786,090 1,069,573 
(Shenandoah Valley.) 1 Mexican currency. yg Main Line. 1 From ° ag. 
October 1, 1890, the Great Northern runs its own trains over the Jan. 1 to Nov. 30...30, 309, 554 25,447,671 8,006,764 -, 13,941 


vyl 
Eastern’s track from Hinckley to West Superior. July 1 to Novy. 30...15, 012 ,857 13,018,875 4, 509, 196 4,636,966 























c St. L. & San Fran.Noy. 627,191 568,798 290,888 230,551 
Latest Gross Earnings by Weeks.—The latest weekly Jan. 1 to Nov. 30... 6,023,240 5,448,718 2,594,861 2, 444, 678 
earnings in the foregoing table are separately summed up as July 1 to Nov. 30... 3,127,362 2,893,957 1,474,059 2,486 
follows: WGuly 1 to Now 30... 719/148 580,064 29/048 "t 296 
July 1 to Nov.30... 719, 6 : 
, 9 
m oe the 2d week of January we have an increase of 5°49 on Total 8. L.& 8S. F.Nov.. 787,702 6.889 298,011 307,858 
— July 1 to Nov. 30... 3,846,5u9 3, roy 621 1,503,107 1,498,782 
Total Atch.& 8. F.Noy. 3,860,582 3,438,868 1,084,101 1,377,431 
2d week of January. 1891. 1290. Inerease. | Decrease. July 1 to Nov. 30.. 18, 859,368 16, 493, 498 6,012,307 6,135,750 
$ $ $ Baltimore & Ohio— 
At. Top. & S. F. system... 510,002 492.045 17,957 enaienhil Lines E. Ohio Riv.{Dec. 1, ay 632 1,639 1060 540,936 595,815 
Ronds rly gwned is-| “zen “tg.oes)MQpag) Soro Jan-1 to Dec. $l...18/630,915 17-990.220 6208,054 0 136.759 
St. Louis & S. Fran.. 4,800 92,854 [a 8«=—«s *snsnne ct. 1 to Dec 0 DS, OO, 
Roads jtly owned 1g. 22,698 18,451 Getl secvsees Lines W. Me Riv. + me pn '395 491,993 73,919 125,427 
Balt. & Ohio Southw..... 11,939 41,904 rare Jan to Dec. Bh.ce O 468,744 5, 096, 872 941,505 1,084,724 
mews —— S Pitts... oor Byes: yet abenniion Oct’ i to Dec. 31... 1,457,817 1, 453, 193 258,065 386,655 
‘anadian Pacific......... 32,000, 0 63,000) —...----- | ‘Total System..... Dec. 2,022,027 2,150,993 614,855 | 721,242 
Cape Fear & Yadkin Val. 13,498, 9,517 — pabinkowse- mee 4 Deo. 31° .21°328658 29°427,093 7,150,159 7, 219,484 
mag pinne ong SE - 53,208 wr 2H atts keee Oct. 1 to Dec. 31... 6,259,487 6,342,924 1,990,270 2,285,336 
‘Ogdensb.&L.Champl'n 11/024 11,313] ........ 2x9 | B. & O. Southwest’n Sept. Bye : Ly tt By t+ aia'ace 
Chesapeake & Ohio ...... 143,277 142,519 a 83=—s sa wsaieid Jan. 1 to Sept. ~ 1,719,78 550,550 ogi, 298 
Chicago & East. Lilinois.. 69,454 49.739 St 8 =—s weine ilh Balt. & Potomac..... 154,549 Peay the 49,931 49,232 
one as A’ _.- = “ rt 25,042 ‘ciate Jan. 1 to Nov 30” . 1,569,993 1,500,2 427,281 360,436 
icago St. P. & K. City. 2,790) eet 6 ; . itts. TNov. 6,033 4,48 
Chicago & West Michigan 2,004; 19,549 2,455] swan eee: a % & Pitts ee 2,018'982 1 799) 039 6157334 531" 690 
Cinemnati Jack. & Mack.) 1,009 9,53 1,420) «5. ---. July 1 to Noy. 30... 1,043,277 (855,055 298,581 293,289 
Cin. N,O. & T. P. (5roads).| 143,563 ieee 26,516 No.TN "31 "O45 282,040 80.013 81.706 
Cleve. Akron & Col....... 15,665} 14,91 TO Per Burl.Ced.Rap.& No.{/Nov. 8,245 Sia | 783447 718094 
Cleve. Cin. Chic. & 8t.L.| 230,473) 224,616 EMT kceseces Jan. 1 to Nov. 30... 2,998,227 2,717,54 53,447 ’ 
Peoria & Eastern....... 8,302 27,787 —— 86=6$s ©s aoe Camden & Atlantic. Nov. 42,058 38,588 doef.9,803 def. 7,454 
ae a sncialial Bye aaa phe. oebesaes Jan. 1 to Noy. 30.. 760,665 ~r 356 149,379 156,788 
enver & Rio Grande... J D, Dt  dsisdbinis * 
seseess Bay ©. & Alpena. 9.829 763 Ss0GG) soe eveee Cantfan 1 to Nov. Her. 15/004/033 14032184 57210072 5 387/525 
Detroit Lans. & North.... 17.159 15,497 nt 8§«6-séedbsian * . me er 
Duluth 8.8. & Atiantic...| _ 29,195 3,332 TE. tdieeie Cape F. & Yad.Val.. ae 46.103 35,935 = 18,114 =| 16,701 
East Tenn. Va. & Ga...... 139,496, 153,091] ........ 13,595 Jan. 1 to Dec. 31... 555,209 398,382 234,695 181,821 
Evansville & Indianap... 6.368 3,561 2,807 ber it July 1 to Dec. 31.. 306,664 208,071 133,436 95,333 
Evans. & Terre Haute... 20.675 16,320 Geel es osenes Central of Geor a..Nov. 876,739 828,974 219,234 302,289 
Flint & Pere Marquette... 57,066 46,700 nt §‘sebedecs Jan. 1 to Nov. 30... 7,834,269 7,180,250 1,717,903 1,901,646 
eri ony nay 4 —- mye ae pte. esdeeess July 1 to Nov. 30... 3,962,773 3,752,590 1,081,375 1,186,546 
Tran apids ndiana. 34, 70%  §6=—_- @ 6a 6eoun 
Cincinnati R. & Ft. W.. 6.533 6/439 , a) oer Cent. N. Eng. & W..Nov. 60 os hese 21,480 11,504 
Other lines............. 3,207 2,607 ee oe Cent. of New Jersey.Nov. 1 ,231, 581,941 502,688 
*Grand Trunk of Canada| 336,015) 324,665) 11,350)  ........ Jan. 1 to Nov. 30...12,436, 329 12,385,787 5,405,154 5,513,551 
*Chicago & Gr. Trunk... 76,299 75,106 a. - ‘seeediaall Central Pacific Saeed ™Nov. 1,390,9 569,804 517,051 
: Kang 2 — ~ a & Mil. . er pte lyre jeaneone Jan. 1 to Nov. 30...14,683, 329 14’ 486" 043 5,647,577 5,463,384 
owa Central. ............ d »202) ° oe ‘ ‘ 
Kanawha & Michigan.... 5,253 4,601 Se 8 8—s_ «es neceus ae OK “4 = 103° 350 98° 926 40°340 36°237 
Kan. City Clin. & Spr... 5,594 5,035 a pees ¥: 7 ; 
Kan. City rt. 8. & Mem.. 70,375 ES BES 13,209 Caenppesse & Ohio. ab 680,346 569,681 200,123 153,940 
Kansas C. Mem. & Birm. 22,420 aes 4,183 Jan. 1 to Nov. . 7,079,937 5, 594, 490 1 ,670, 656 1,378,416 
Keokuk & Western....... 7,144 ees 3 J ~~ 1 to Nov. 30., es: 471,990 2; 998,494 1,055,814 966,447 
Lake Erie & Western.... 50,002 DE 8=«§_ esaenace 1,880 } Chic. Burl.& Quincy. Nov. 2,872,681 2,967,578 1,056,021 1,093,655 
omer. ty Nai 3 ill. L. Bryne i abe iae 10,033 te Jan. 1 to Nov. 30.. yoenee 854 30, 867, 840 ll, "400, "839 1l, 398, "727 
uisville ashville. 3.805 a” § § eteenees 
feeie NAb ecice | “asoRy Bane sos) | OMAR AOE Rael or G00 098 abou isa Vouraas LASRAe 
sville N exas.| 84.05 89,017) --.---. 4,964 July 1 to Nov. 30...12, 743, 141 12,429,501 4,674, 396 4,878,023 
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~-—Gross Earnings —~ ——Net Earnings.——~ 
1889. 1889. 


Jan. 1 to Nov. 30.. 


1890. 


1890, 


233 
. 2,794, 794 2,583, 187 1 ,136,111 


Roads. $ $ 8 
Chic. Peoria & Sst. L. aes. 47,190 1,543 20,070 17,160 
Jan. 1 to Oct. 31. 346,675 311,328 140,874 132,051 
July 1 to Oct. 31.. 159,350 146,656 66,317 61,579 
Chic. & West Mich.Nov. 142,985 111,693 46,396 41,101 
Jan. 1 to Nov. 30... 1,476,118 1,265.860 45,509 349,361 
Cin.N.O.&Tex.Pac.§Nov. 382,762 378,560 92,000 154,339 
Jan. 1 to Nov. 30... 4,066,117 3,558,749 1,319,893 1,234,515 
July 1 to Nov. 30... 1,946,002 1,810, 121 , 746,592 
New Orl.& wipe. TNov. 108,098 113,678 23,000 38,000 
Jan. 1 to Nov. 30... 1,123,730 938,829 279,000 185,357 
July 1 to Sev. 30.. "476, 535 453,75 102,000 122,000 
Alabama & Vicks.{ Nov. 67,724 72,733 29,000 31,000 
Jan to Nov. 30... 612,950 540,177 44,000 152,000 
July 1 to Nov. 30.. 282, '917 274, 664 78,000 88,000 
vige. Sh. & Pac..{ Nov. 68,586 70,662 26,000 24,000 
Jan. 1 to Nov. 36.. 553,962 544,958 74,000 115,000 
July 1 to Nov. 30.. 233,075 286,929 69,000 87,000 
Olev. Akron & Col. .§ Mev. 74,568 61,568 22,451 17,713 
Jan. 1 to Nov. 30... 780,738 673,835 210.297 171,833 
July 1 to Nov. 30.. 379,045 332,710 101,983 ,67 
Clevel’d & Canton.. Nov. 56,304 44,256 20,085 16,257 
Jan. 1 to Nov. 30... 526,902 406,679 183,215 133,300 
July 1 to Nov. 30... 280,529 211, "196 105, 932 73,026 
Clev. Cin. <. &8t.L.Nov. 1,170,380 1,160,877 382,442 413,777 
Jan. 1 to Nov. 30.. 12, 042, 906 11, 554, 740 4,156,109 3,886,915 
Soe 1 to Nov. 30.. . 5, 712, 186 5,561, 283 1,925,418 1,989,978 
Col. H. Val. & Tol.. Oct. 340,598 250,801 132,823 125,065 
Jan. 1 to Oct. 31.. 2,501,142 2,073,151 1,093,609 879,430 
Colorado Midland...Nov. 168,414 123,574 58,869 31,474 
Jan. 1 to Nov. 30... 1 ,722,660 1,479,764 581, 599 477,604 
July 1 to Nov. 30... 805,944 689,565 233, 556 233,139 
Colorado Fuel Co...NOv. ........ 3 sewecee : 35,810 29,239 
July 1 to Nov. 30... ......2. 0 sececece 122,862 133,565 
Day. Ft. W. & Chie. TNov. 43,353 43,663 8,947 10,164 
Jan. Ll to Noy. 30... 457,874 458,268 99,880 84,239 
Denv. & R. Grande.{Nov. 813,366 765,875 314,081 352,329 
Jan. 1 to Nov. 30... 8,041,952 7,348,886 3, 349, 782 3,048,106 
Det. Bay City & Al..Noyv. 31,210 31,123 10,522 11,309 
Jan. 1 to Nov. 30... 480,797 4535, "137 220,807 204,929 
Det. Lans. & North.Nov. 104,213 100,830 26,478 45 641 
Jan. 1 to Nov. 30... 1,124,278 1,038,470 364,327 291,408 
East Tenn. Va. & Ga.Oct. 635,635 608,020 181,992 261,309 
Jan. 1 to Oct. 31... 5,563,767 4,673,424 1,577,602 1,896,475 
July 1 to Oct. 31... 2,379,759 2,069,245 710,408 33,442 
Knoxv. & Ohie....Oct. 68,446 53,641 24,396 14,121 
Jan. 1 to Oct. 31... 577,831 477,920 171,343 177,802 
July 1 to ct. 31.. 251 [252 198, ‘922 69,699 63,161 
Total system....... Oc t. 704,080 661,66L 206,388 278,430 
Jan. 1 to Oct. 31... 6,141,597 5,151,342 1,748,945 2,074,276 
July 1 to Oct. 31... 2,631,010 2,268,167 780,108 ee ee 
Elgin Joliet & s ‘INV. 49,012 27,588 12,593 
Jan. 1 to Noy. 30.. 541,806 254,687 196,414 43°374 
Sunies& Dentin. we Nov. " 3,162 a 333 745 535 
Jan. 1 to Nev. 390... 32,991 289 17,634 6,596 
July 1 to Nuv. 30.. 16,422 7 627 8,653 3,315 
Flint & Pere Marq. Mew. 215,699 187,430 65,406 57,910 
Jan. 1 to Noy. 30... 2,674,133 2,159,826 792,081 684,361 
Fla. Cent. & Penin.{{/ Nov. 112,009 110,20L 32,306 35,968 
Jan. 1 to Noy. 30... 1,069,312 1,016,149 201,497 160,614 
July 1 to Nov. 30.. 458,028 431,919 68,432 60,373 
Georgia RR.{.......Nov. 173,830 165,900 70,842 57,298 
an. 1 to Noy 30... 1,659, 026 1, .oe: 628 579,339 466,593 
July 1 to Nov. 30... "797 650 6) 077 306,355 213,851 
Ga. Southern & Fla. Nov. 71,842 ope 3 26,288 14,351 
Jan. 1 to Nov. 30... 671,689 290,220 240,636 138,862 
July 1 to Nov 30... 350,646 168,454 125,919 77,598 
Grand Rap. & Ind.{Nov. 200,817 182,976 48,164 43,748 
Jan. 1 to Nov. 30... 2,418,920 2,115,374 809,176 699,275 
Total system {..... Nov 253,638 234,558 54,953 47,209 
Janu. 1 to Nov. 30.. - 3,047,796 2, 714, "246 1,020,557 ner ehee 
£z 
Gi’ndTrunkofCan.{Nov. 329,194 353,924 74,857 95 ,635 
Jan. 1 to Noy. 30... 3,688,822 3,693,066 1,061,306 1, 090, 277 
July 1 to Nov. 30... 1,799,522 1,874,088 512,006 567,870 
Chic. & Grand Tr. Nov. 61,906 66,631 12,801 18,141 
Jan. 1 to Noy. 31... 701,241 673,362 167,181 166,254 
July 1 to Nov. 30.. 323, 453 336,981 72,305 81,877 
Det. Gr. Aa & Mil. {Nov, 18,694 18,598 4,380 4,119 
Jan. 1 to Novy. . 212,796 200,361 51,673 47,927 
July 1 to Nov. 7 107,638 103,702 31,806 : 
Lllinois Central ere Bee. 1,476,088 1,365 440 oe 9,717 ty 359 
Jan. 1 to Dec. 3l -14, "661 943 14,199,041 4,338,116 5,6 7.094 
July 1 = Dee. 31.. 7,982, 149 7,768, "B12 2 707 ‘600 3, 263, 635 
Cedar Falls & M.. Deo. 8,258 7,068 def. 799 def. 5,684 
Jan. 1 to Dee. 31... 938,310 94, '370 def. 35,831 def. 39° 348 
July 1 to Dec. 31... 54,747 50,529 def. 14,015 def. 31,964 
Dub.& Sioux City..Dec. 197,612 188,979 78,845 54,060 
Jan. 1 to Dec. ote 2,077,370 1,8: 20, 926 469,433 488,286 
July 1 to Dec. 31... 1,204,851 1, 037, 405 340,078 322,516 
Total Iowa lines..Dec. 205,870 196,047 78,086 48,376 
Jan. 1 to Dec. 31... 2,175,680 1,915,298 433, 502 448,938 
July 1 to Dec. 31... 1,259,598 1,087,934 326, 063 290,552 
Ind. Dec. . ae . Oct. 38,562 40,954 8,135 6,295 
Jan Oct. 31... 372,105 335, "239 97.796 82,414 
suly i > Oct. 31... 165,791 157,206 49,053 44,456 
Iowa Central........ Nov. 151,381 143,833 49,798 45,158 
an. 1 to Nov. 30... 1,522,798 1,379,829 459,894 305,870 
July 1 to Nov. 30.. "781, 593 707,614 252,969 217,301 
Jock, 1 & K. W. si\Nov. 52,947 61,594 13,753 18,127 
n. to Nov. 30.. 495,929 486,088 118,082 85,370 
July 1 to Nov. 30.. 183,880 196,058 17,390 def. 73 
Kanawha & Mich..§ ow. 30,730 23,486 9,512 3,443 
July 1 to Nov. 30... 166,881 135,285 56,514 34,055 
Kan.C. Ft.8.@™Mem.Nov. 413,468 425,180 130,013 138,571 
Jan. lto Nov. 30... 4,410,904 4,359, "859 1,250,442 1,425,751 
July 1 to Noy. 30... 2,060,116 2, 127, 283 599,212 38,1 
Kentucky Central. “Wf Oct. 116,536 116,038 55,795 66,378 
Jan. 1 to Oct. 31... 909,742 874,264 400,277 424,316 
Keokuk & Western.{/ Nov. 34,567 33,258 13,660 15,145 
Jan. 1 to Nov. 30... 337,923 318,409 114,644 101,001 
L. Erie Au. & South. 7 Nov. 4,827 5,555 525 1,209 
Jan. 1 to Nov. 30.. 61,866 57, rom 10,367 11,091 
Saihe, E. & West’rn.{ Nov. 246,641 112,252 97.556 


1,002,113 


‘Minn.St.P.& 8.8. M.9 Nov. 





-——Gross Earnings.——~ ——Net Earnings.— ~ 
1 1 1889. 


Roads. 
Leh. & Hud. River.{ Nov. 
Jan. 1 to Noy. 30... 
July 1 to Nov. 30... 


Little Rock & Mem.{ Nov. 


$ 
26,979 
321,813 
157,223 
72,866 


$ 
20,480 
248,347 
127,273 
62,580 


Louisv. & Nashville.Nov. 1,675,766 1,595,416 


Jan. 
July 1 to Nov. 30. 
Louisv. N. O. & Tex. Nov. 
Jan. 1 to Nov. 30.. 
Louisv. 8t. L. ome. Oct. 
Jan. 1 to Oct. és 
July 1 to Oct. a1” 
Memph. &Cha’st’n.{ Nev. 
an. 1 to Nov. 30... 
July 1 to Nov. 30... 
Mexican Central..... Oct. 
Jan. 1 to Oct. 31... 
Mexican National...Nov. 
Jan. 1 to Noy. 30 
Minn. & St. Louis... Nov. 
Jan. 1 to Nov. ‘ 
July 1 to Nov. 30 .. 


Jan. 1 to Nov. 30 


Nash. Chatt. & St. L. Dec. 
Jan. 1 to Dec. 31... 
July 1 to Dee. 31... 


New Orleans &Gulf.f Nov. 
Jan. 1 to Nov. 30... 


1 to Nov. 30... 17, 


509, 382 16,357,245 


-. 8,382,536 8,065,104 
376,504 371,903 
2,703,330 2,581,596 
38,696 38,146 
| SER peers 
145,374 129,458 
167,669 _ 166,097 
1,666,933 1,545,002 
801,658 734,293 
574,383 568,364 

. 5,200,618 5,134,772 
329,591 _ 292,098 

. 3,397,031 3,330,365 
155,500 _ 154,762 

. 1,376,570 1,321,608 
726,005 730,228 
197,882 — 200,025 

. 1,851,784 1,473,172 
347,202 — 309,265 
3,784,634 3,505,725 
2,074,998 1,840,824 
19,117 _ 21,008 
138,373 160,111 


N.Y. L.E.& Western.Nov. 2,514,425 2,479,171 
Jan. 1 to Nov. 30...26,824,065 25,324,162 


Oct. 1 to Nov. 30.. 
N. Y. & New Eng..{/Nov. 
Jan. 1 to Nov. 30.. 
N.Y. & Northern Nov. 
Jan. 1 to Noy. 30... 
July 1 to Noy. 30... 
N.Y. Ont. & West’n.aNov. 
Jan. 1 to Nov. 
July 1 to Nov. 30.. 
N.Y. ty & West. Dec. 
Jan. 1 to Dec. 31... 
Norfolk & Western.bNov. 
Jan. 1 to Nov. 
Northern Central... 
Jan. 1 to Nov. 30.. 
wertoen Pacific....Nov. 
to Nov. 30... 
July 1 to Nov. 30.. 
Wisconsin nin agg 
Jan. 1 to Nov. 30... 
July 1 to Nov. 30... 
Total both Co.’s.Nov. 
July 1 to Noy. 30... 
Ohio & “3 °° .Nov. 
Jan. 1 to Noy. 3v.. 
July 1 to Novy. 30.. 
Ohio & Northwest’n.Oct. 
Ohio River........ «- Nov. 
Jan. 1 to Noy. 30... 
Ohio Valley 6f Ky..Oct. 
Jan. 1 to Oct. SL... 
July 1 to Oct. 31... 
Oregon Imp. Co..... Oct. 
Jan. 1 to Oct. 31.. 
Dec. 1 to Oct. 31.. 


Nov. 


506,715 

. 5, 546, 346 
36,636 
474,492 
211,803 


214,661 


30... 2,143,352 
. 1,230,330 


130,048 
770,454 
336.141 
2,599,311 


Penn. (E. of P. & E.).Nov. 5,559,867 
Jan, 1 to Nov. 30.. 69,896, 940 56. 019,181 19, §25,595 18,753,403 


Lines westof P.&E. Po) 
Jan. 1 to Nov. 30... 

Petersburg fi iadeuael 
Jan. 1 to Noy. 30.. 
July 1 to Nov. 30.. 

a ag & Erie. Nov. 
Jan. 1 Noy. 30.. 


Phila. a A “Nov. 
Jan. 1 to Nov. 30.. 


Ine. 
Ine. 
39,531 
488,459 
204,529 
438,295 

. 4,755,782 
1,895,787 


- 5,227,163 5,284,173 


491,343 
5,177,233 
45,131 
538.985 
266,991 
174,759 
1,812,990 
1,004,240 
124,237 


1,590,310 1,402,416 


671,198 


30... 6,855,897 5,820,356 


928,151 


- 6,125,337 5,569,730 


2,226,731 


ct 121,472 20,140,516 


2,166,339 11,053,990 
457,745 419,686 
4,834,445 3,912,518 
2,489,957 2,130,052 
3,057,057 2,646,417 
14,655,393 13,131,043 
328,605 361,838 

. 3,809,133 3,723,604 
. 1,348,973 1,896,902 
19,797 22,556 
56,444 53,330 
623,320 539,841 
20,892 18,061 
191.693 132,904 
39,466 71,598 
414,646 390,362 

_ 3,762,651 3,571,175 
. 4,096,711 3,906. 758 
5,492,800 


112,440 
4,239,407 


36,371 
429,124 
176,557 
412,193 

4,322,317 
1,710,250 


.19,279,545 17 613, 100 


Dee. 1 to Nov. 30...20, 934, "187 19, 018, 612 


Pitts. C. C. & St. L.4/ Dec.. 
Jan. 1 to Dec. 3l .. 
Pittsburg& West'n...Oct. 
Jan. 1 to Oct. 31 .. 
July 1 to Oct. 31... 
Pitts.Cleve.& Tol. . 
Jan. 1 to Oct. 
suly 1 to Oct. 
Pitts. Paines. &F... 
Jan. 1 to Oct 31... 
July 1 to Oct. 
Total eK 'Y nail Oct. 
Jan. to Oct. 31... 
July 1 to Oct. 3L.. 
Pitts. Youngs. & Ash. Dec. 
Jan. 1 to Dee. 31.. 
Pres. & Ariz. Cent." Dee. 
Jan. 1 to Dee. 31.. 
Quin. Omaha &K.C. TNoy. 
Janu. 1 to Nov. 30.. 
Rich. & Petersb’g. (Nov. 
Jan. 1 to Nov. 31... 
July 1 to Nov. 31. 


Rio Grande West’n..Nov. 
Jan. 1 to Nov. 30.. 
Fats 1to Noy. 39.. 


Rome Water.& Ogd.{ Dec. 


Jan. 1 to Dec. 31... 
July 1 to Dee. 31... 


Sag. Sus. & Huron.{i Nov. 


St.L.Alt.& f.H.bchs { Nov. 
Jan. 1 to Nov. 30... 


St. Paul & Duluth..{ Nov. 
Jan. 1 to Nov. 30... 


July 1 to Nov. 31... 


.Oct. 


Dec. 21,067 
Ine. 1,417,205 
138.900 124,584 
1,230,331 1,170,315 
522,192 490,806 
49,764 45,271 
404,728 415,570 
170,717 #£x.172,179 
30,478 23,331 
241,672 212,605 
108,001 100,443 
219,143 193,68 
1,876,734 eo 487 
800,912 763 won 
*82,111 94, 
. 1,371,375 1.144978 
11,088 11,400 
134,594 128,508 
21,375 20, 830 
230,519 225,279 
25,775 25,597 
307,490 270.113 
131,113 123,750 
210,826 137.129 
. 1,744,320 1,373,682 
957,874 17,836 
296,787 301,041 
3,937,512 3,586,166 
2. 066, 025 2 ‘0-40, 257 
8,838 7,514 
123,578 106,623 
1,211,484 1,006,139 
142,304 125,738 
3,378,795 1,211,081 
758,375 699,202 


1890. 9 
$ 3 
10,792 8,245 
128,966 85,528 
59,268 61,97 
20,883 28,176 
613,814 655,975 
6,540,351 6,462,916 
3,167,760 3,404,515 
139,762 152,047 
568,724 802,453 
17.288 18,805 
BGG3ES Ow nace 
64,131 55,192 
33,3894 40,372 
410,224 458,036 
221,978 233,863 
265,534 242,481 
1,811,200 2,283,190 
80,149 51,423 
727,508 579,716 
73,440 68,692 
427.717 370. 035 
250,571 274,707 
76,689 95,484 
608,389 526,628 
148,579 129,769 
1,524,175 1,425,038 
872,210 758,644 
4,221 4,026 
11,893 20,935 
840,615 903,553 
8, 786, 506 8, 637, 082 
1,858, "960 2, ‘013, 873 
177,312 191,347 
1,869,847 1,755,181 
5,566 3,750 
88,338 119,617 
47,172 62,384 
49,111 25,124 
483,771 317,990 
326,675 223,743 
62,653 °3,664 
694,441 583,573 
263,078 224,394 
2,513,309 2,016,769 
15 4, 931 166,780 
1,725,593 1,855,737 
1,246,136 1,006,000 
9,099,473 8,674,231 
0,452,956 5,187,331 
15° ,429 191,928 
1,793.032 1,447,327 
966,883 $07,845 
1.403,615 1,197,928 
6,419,311 6,095,175 
GOLAAS 118,187 
1, O07 9, O38 1,116,093 
977,733 698,229 
985 5,128 
241,193 26,595 
285,121 206,759 
6,935 4,194 
Gare 6 “«seescen 
238, 877 23,314 
100,6 63,693 
632.871 607,509 
650,744 697,74 
2,136,635 1,734,809 
Tae. rie 655 
Ine. 1,415,946 
10,182 16,954 
186,182 118,722 
74,166 60,077 
170,097 123,069 
1,621,300 1,561,487 
670,220 698,556 
8,327,106 7,535,686 
8,992,905 8,100,022 
Ine. 15,639 
Inc. 402,505 
44,960 59,368 
504,449 476,430 
189,228 219,660 
15,429 15,901 
87,329 98,563 
42,790 47,631 
4,516 6,278 
35,026 83,191 
22,038 35,754 
64,906 81,546 
646,803 658,180 
ae on 303, 043 
03 21,848 
496,642 387,589 
5,911 8,229 
88,269 83,315 
6,563 5,290 
71,275 64,843 
5,803 10,046 
102,772 82,125 
995 36,143 
97,212. 61,557 
573,117 519,734 
393,674 307,196 
t130,787 126,758 
1,693,333 1,517,256 
941,734 951,329 
2,980 1,563 
54,642 57,436 
515,683 439,130 
51,390 30,178 
476,584 359,014 
314,500 258,729 
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-— Gross Earnings.— ——-Net Earnings.-——~ 


1890. 1889. 1890. 1889. 

Roads. $ $ $ $ 
Ban Fran. & N. Pac.Dec. 57.713 44,431 7.738 6,485 
Jan. 1 to Dec. 31... 799,38 756,893 250,776 249,226 
July 1 to Dee. 31... 467,398 423,304 183,460 162,196 
Sav. Am. & Mont..cNov. 46,667 18,946 20,686 9,648 
Jan. 1 to Noy. 30.. 353,454 133,513 166,155 53,908 
July 1 to Nov. 30... 212,439 77,548 102,570 36,082 
Sioux City & North." Noy. , i —_ae ee = - ekdarki 
Jan. 1 to Nov. 30... ee ~ ~ wheaiiens ee 
South Carolina..... TNov. 142,115 139,292 66,001 64,327 
Jan. 1 to Nov. 30... 1,406,203 1,234,382 540,351 340,280 
July 1 to Nov. 30... 712,890 607,609 293,749 213,793 

Southern Pacific Co.— 

Gal.Har.&8.Ant.¢Nov. 422,531 366,827 94,012 98,980 
Jan. 1 to Noy. 30... 3,950,756 3,606,230 879,262 765,378 
LouisianaWestn.{§Nov.. 107,388 108,191 59,053 61,350 
Jan.1 to Nov. 30... 1,072,794 993,592 544,422 425,062 
Morgan’sLa.&Tex{ Noy. 633,684 605,416 285,383 239,989 
an. 1 to Nov. 30... 5,047,662 4,780,905 1,639,504 1,441,241 
N, Y. Tex. & Mex.§ Nov. 25,552 25,157 6,911 10,040 
Jan. 1 to Nov. 30... 202,901 170,375 6,630 10,649 
Tex.&NewOrl'’ns" Nov. 169,648 180,206 86,731 102,293 
Jan. 1 to Noy. 30... . 735,697 1,566,976 a = 622,324 


TotalAtianticsys.* ee , 
Jan. 1 to Nov. 30.. 
Tot. Pac. system. “Nov. 

Jan. 1 to Nov. 


358,804 1,285.796 512,652 
2008. 807 11,118,076 3,887 ‘38D 3, 264, 651 
, 008,466 2,840,257 1,211,755 1,165,699 
20... "32, 181,494 31,522,249 12, 130, 436 11 ,628,143 
Total of all....“ Nov. 4,367,270 4,126,053 1,743,846 1,678,351 
Jan. 1 to Nov. 30.. ‘44, 191,300 42, 640, 325 16, '017,804 14, 892, 793 
Southern Pacific RR.— 


Coast (North.)Div"Nov. 175,130 176,308 81,740 71,954 
Jan. 1 to Noy. 30... 2,139,668 2,008,394 1,016,715 758,013 
Southern Divis’n "Nov. 537,580 491,724 206,250 178,109 
Jan. 1 to Nov. 30... 5,950,568 5,611,392 2,076,726 1,758.918 
Arizona Division" Nov. 176,810 177,286 67,436 77.527 
Jan. 1 to Nov. 30... 1,850,209 1, ney 435 650,101 571,043 
New Mexico Div.{ Nov. 90,936 2,483 44,107 42,710 
Jan. 1 to Nov. 30... 957,589 865°593 428,665 347,517 
Staten I. Rapid Tr. Nov. 65,963 54,476 12,927 4,622 
Jan. 1 toNov. 30... 946,778 876,489 333,782 278,011 
July 1 to Nov. 30... 523,947 468,148 224,528 181,548 
Stony Clove & C.M.{ Nov. 1,662 1,745 def.639 def. 422 
Jan. 1 to Nov. 31... 51,869 49,080 19,862 19,347 
Summit Branch.§...Dec. 110,171 91,333 def.638 def.7,920 
Jan. 1 to Dee. 3L... 1,123,754 1, 190, 954 def.19,567 57,46 
Lykens Valley... ‘| Dec. 75,354 83,849 def.6,517 def .5,422 
Jan. 1 to Dee. 31... 955,566 921,183 10,002 def.20,773 
Total both Co’s...;Dec. 185,525 175,182 def.7,155 def.13,342 
Jan. 1 to Dee. 31... 2,079,320 2,112,138 def.9,565 46,694 
Tallad. & Coosa V.{ Nov. 7,108 6,801 2,887 3,342 
Jan. 1 to Nov. 30... 72,116 60,156 fre 
July 1 to Nov. 30.. 32.766 27,176 12,087 13,038 
Tenn. Coal & Iron Co. Dec. ioe” stdoiacie 33,600 83,600 
ah OP Ue Bivcs <eeeceee sacenecs 715,400 563,400 
a SOG UE... 8 cccacece aeaceeee 612, 100 502, a 
Tennessee Midl'd...© Nov. 24,189 19,918 10,478 
Jan. 1 to Nov. 30... 193,764 171,1i2 50,612 46°339 
July 1 to Nov. 30... 97,988 85,476 30,232 23,739 
Toledo Co). & Cin...“ Nov. 26,280 27,092 10,704 15,699 
Jan. 1 to Nov. 30... 285,834 233,747 116,521 100,328 
July 1 to Nov. 30... 134,680 113,697 45,853 58,259 
Toledo & OhioCent.{Nov. 132,784 126,646 33,095 52,630 
Jan. 1 to Nov. 30... 1,368,207 1,142,185 909, L8O 439,194 
July 1 to Nov. 30... 709,262 614,340 238,229 261,179 
Tol .& Ohio C. Ext. Nov. 10.756 8,216 6.166 4,009 
Jan. 1 to Nov. 30.. 98,091 87,505 52,045 43,436 
July 1 to Nov. 30... 43,198 42,278 26,047 20,722 
Tol. Peoria & West.{ Nov. 74,098 73,404 15,068 14,393 
Jan. 1 to Nov. 30... 858.160 840,169 223,685 205,096 
July 1 to Nov. 30... 410,955 412,830 115,053 102,V01L1 
Ulster & Delaware* .Nov. 26,749 31,237 10,003 15,484 
Jan. 1 to Noy. 30... 346,247 309,661 134,637 135,565 
Union Pacific— 
Oreg. 8. L.& U.N. Nov. 671,698 586,525 200,936 249,190 
Sam. 1 to Nov. 30... 6,831,911 5,958,939 2,346,552 2,668,094 
Ore.Ry.&N.Co.d." Nov. 558,551 455,520 178,511 246,383 
Jan. 1 to Nov. 31... 4,469,217 4,218,458 876,750 1,620,111 
Un.Pac.D.&Gulf.{Nov. 502,774 420,093 110,333 100,895 
Jan. 1 to Nov. 30... 5.278,206 4,163,506 1,620,995 1,063,829 
St. Jos. & Gd. Isl... Nov. 72,981 129,473 5,716 53,574 
Jan. 1 to Nov. 30... 1,190, 726 1,103,434 360,006 378,174 
All other lines... .{ Nov. 2,187,121 2,130,900 674,836 684,530 
Jan. 1 to Nov. 30. _. 223032; 847 20, 647, 454 -y 985,324 8,407,256 


Total Un.Pac. Sys. Nov. 


3,993,124 3,722,510 170,332 1,334,572 
Jan. 1 to Nov. 30.. 


39, 852, 208 36, 096, 791 13 189, 627 14. 137, 468 


Cent. Br. &Leas.L.* Nov. 61,522 90,752 def. 523 33,157 
Jan. 1 to Noy. 30.. 918, 893 753,196 200,114 195, "846 
Total controlled. .* wow, 4,054,646 3,813,263 1,169,809 1,367,730 


Jan. 1 to Novy. 30...40,771,800 36,849, 987 13, 389, pho 14, a ae 


Montana Union ..‘ Nov. 89,934 73,686 21, 
Jan. 1 to Nov. 30... 876.773 697,796 53, "867 af, 108” 761 
Leav.Top.&&8.W..* Nov. 2,481 2.553 def.4,332 def. 1,844 
Jan. 1 to Noy. 30... 28,869 27,102 def. 49, 398 def. 29,581 
Man.Alma & Bur.‘ Nov. 3,598 2,800 def. 653 def.2,448 
Jan. 1 to Nov. 30.. 35,277 30,847 def.8,329 def. it ,660 
Lines jointly owned— 
OO ” a, “Nov. 48,006 39,519 8.203 def. 1,424 
Jan. 1 to Noy. 30.. 470,459 377,872 def. 2,030 def 73,501 
Grand total....{ Nev. 4, 102,653 3,852,782 1,178,012 1,366,306 


Jan. 1 to Nov. 30.. 415 242,260 37, 227,859 13. 387,710 14. 259,808 


Un.Stk. Yds. &T.Co.Nov.. 244,355 » zoos 792 164,826 158,161 
Jan. 1 toNov. 390.... 2,468,107 2,109,717 1,711 ,089 1,352,304 
EE "Nov. 1,076,891 1,140,439 258,897 337,805 
Jan. 1 to Noy. 30...11 1925, ‘9386 11,865,629 3,114,656 3,061,234 
July 1 to Noy. 30.. . 5,859,181 6, 153, 350 1, 736, 898 1,976,778 
West. N. Y. & Penn. Nov. 295,533 288,934 89,081 74,564 
Jan. 1 to Noy. 30... 3,310,734 3, 169, 634 1, 099, 012 626,642 
July 1 to Nov. 30... 1,608,891 1, 665, 435 "549, 803 358,277 
West Jersey........ "Nov. 114,478 102,695 35,078 14,097 
Jan. 1 to Noy. 30... 1,525,412 1 ,423, 171 475,703 412,501 
W.Va. Cent. & Pitts. 4 Dec. 85,502 68,059 24,166 21,426 
Jan. 1 to Dee. 31... 981,196 759,127 325,639 240,337 





-—— Gross Earnings.--~ ——Net Earnings.-——~ 


1890. 1889. 1890. 1889. 
Roa $ $ $ § 
Wheel. Lake Erie. ee 94,449 81,707 37,555 31,838 
Jan. 1 to Nov ,067,908 29,336 432, 977, 319,574 
uly 1 to Nov. 30. 516,857 406,395 212, 619 162,845 
a, te Fuel Co. Mov. ties ”* peeuds 7,712 14,078 
es Bb SS Bncs  .wasescve « eedccces 152.359 97,766 
suly eos! . cpledens | * -abbeades 69,247 54,434 
Wrights.& Tennille.{ Nov. 9,039 7,018 def.3,540 2,593 
Jan. 1 to Novy. 30... 82,540 73,517 26.819 def.2,059 
Tals 1 to Nov. 30.. 41 1337 37,448 10,138 16,043 


{ A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 
for the first time in this issue. - 

ears. n- 


a¥From Jul 
ae in bot Ye Scioto Valley Div. from Feb. 1 and Maryland & 
Washington Div. (Shenandoah Vallley from Oct. 1. e This excludes 
boats in 1889. d Earnings include rail lines only, not the water routes. 
* New Brunswick earnings included since Sept. 1 in both years. 
§ Main line only. + December, 1890, estimated. 


ANNUAL REPORTS, 


New York Ontario & Western. 
(For the year ending June 30, 1890. ) 
The annual reports of Mr. Thomas P. Fowler, President of 
this company, and that of Mr. J. E. Childs, General Manager, 
are given at length on subsequent pages. The traffic and 
earnings statistics for two years, and balance sheet as of June 
30, 1890, are compiled for the CHR ONICLE as follows: 

OPERATIONS AND F wee ON 


1 includes Utica Clinton & Bing. .- both 























1889-90. 
Miles operated .......-.---+-seeee ceeeeeeee 424 424 

Operations— 

Passengers carried number.............. 628,494 647,841 
Passengers carried one mile............. 31 78h '378 29, 952,249 
Earnings per passenger per mile......... 1:609 ¢ 18 le 

Total freight carried, tons................ 850, 235 955, 558 
Total tons freight , carried one mile. .... 82, 311, 943 103, 883, 353 
Earnings per ton per eee 1°365 c. 1-241 ¢. 

Earnings— 

ST 0ncncigasnegansnamensnanemnuen $511,304 $557,442 
D> nimnsngansasheddemesedenubesodan - 1,123,776 1 —_ ib ys 
Mail, OXPPORS, GC...... 22.20. cceccccccecece 81,001 110 
Miscellaneous sebeeeseccoutseds seescessncese 24,632 OB 481 

ee pheeerentsepdodbeesesseesis $1,740,713 $1,963,756 

atiny expenses— 

Conducting transportation............... $411,229 $482,921 
Motive power.......-----------+++---+---++-- 399,614 451,173 
Maintenance of Cars..................--... 109.879 129,926 
PEMIMSOMAMOS OF WAY. 22 -.-cccccccccccccecs 283,439 275,085 
General CxpeMSeS............-.22---.2000. 83,336 83,831 
Miscellaneous expenses. ...........-..--.. 100,865 96,079 
TOAEOB. ccccccccccccccccces cocccccccces cocces $6,500 74, 984 

Total operating expensesand taxes.. $1, 472 72 362 $1,593,999 
Balance, net earnings. .............--.00. $267,851 $369,757 
Per cent operating aapenees to earnings. 84°61 81°17 

INCOME ACCOUNT. 

Receipts— 1888-89. 1889-90. 
Ti CIID, 6 ace cecengscecsseeteccossecss $267,851 $369,755 
Profit on U. C. B. and R. & C. roads.. 2 1279 cbeseene 

BE. .ococcévetences contseseeosousese ~ $270, 126 $369,757 

Disbursements— 

Interest on lst mortgage bonds.......... $192,000 $203,000 
Miscellaneous interest and discount. .... 14,282 »212 
Remtalls. ... 2... cccce ces cccccccccccccccccece 1,197 790 
ies on U.0. DB. ama BR. CO. BORES...000. == seveccce 12,353 

OGRE ; .ccccccccecccvccvecedas seccseceess 207, 479 $223,315 
ROE, GUIOED.. 6.0.00 v0 ocdcnce scctccossse. $62,647 $146,442 

GENERAL BALANCE SHEET JUNE 30, 1890. 
Assets. 

Wsenthaes GE BGIOIED «oo 002 cccccoccnasecccvescccescncss $63,497,733 4 
Investments in other companies...................-....-. 3,07 1,52 
I os one tee teeaenashied atessbaeeeebed 48,934 34 
ee ee GG. GE NE cocccccccosscosesosesctcecscovcss 163,070 59 


Sundry outstanding accounts due to the company 

Outstanding traffic accounts due to the company...... 

Balance of deferred payment of $140,000 due from 
the New York Central & Hudson River . Co., 
under agreement January 1%, 1888, in settlement of 


137,068 03 
34,531 83 


“see 











i cc cvededes esodegeusudasgeesiessess 29,500 00 
Loans secured by mortgages...... iinaivtiebentsecdshewont 203,218 23 
BRAINS WOOCNVARIS 2.2 ccc cccccccccccccccccccccesccccccceccescs 1,708 52 
DEORE GROVEIGS. 2. ccccccccccccccccccccccccccccosccccosccscees 7,900 00 

I, . .. nicenedeucipeeeeemensenneséecanseceeedenl $67,194,794 72 
Liabilities ose.atseee 04 
RR GOBER os oiccce cc ccccscccesscresscowescnvcvcesscosset 113, 
EE a i ini sa tnsioip eel eeaubdeseontneseséeeud 6,000 00 
First mortgage 6 p. ¢c. | eae aa ceneimeapomateanaS 3.444,000 00 
Cee, Be Sees Be Be Ce. BONER. 0 ccccccvcesccesesenesccsese 3,500,000 00 
SS Si, «occ cccuhenaesderentee an*cgnngnnnséeeent 356,302 04 
Coupons due not presevted for payment, — coupon 

interest and taxes accrued but not due, etc........... 103,137 41 
Sundry outstanding accounts due by the pr aa legends 463,523 85 
Outstanding traffic accounts due by the Company....... 108,720 12 
WED BOE TNR GE SURG. 2.00. coccccccccccc cance: ccccccses 101,204 73 
i eR +. ccctgecenseskedsencesesseeeecoece 65,136 44 
Wharton Valley R’ ipoeees- nem fund, balance whnaeede 58,301 21 
SS Sa rr ee 154,959 31 
EE Ds do stcddodsébinbdoscocenddbdesoscoesqucesuaede 319, 526 77 

i oicnxnctutinecceediiapantiecsapemnenanaed $67,194,794 72 


Lehigh Valley Railroad. 
(For the year ending Nov. 30, 1890.) 


The annual meeting was held this week in Philadelphia, 
and the following were elected : President—Elisha P. Wilbur. 
Directors—Charles Hartshorne, William L. Conyngham, Ario 
Pardee, William A. Ingham, Robert H. Sayre, James I. 
Blakslee, John R. Fell, Robert A. Lamberton, John B. Garrett, 
Charles O. Skeer, Calvin lardee, George C. Thomas. 

The report, in pamphlet form, is not yet issued, but from 
the summary in the Philadelphia Evening delegraph the ex- 
tracts following are taken. 
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The result of the year’s business, after deducting expenses 
of every description, shows a small profit. The company 

ys, in addition to royalties upon coal mined from lands 

eased to it, 25 cents per ton on coal mined from its own 

lands and 15 cents per ton for improvement depreciation, 
which is applied to the reduction of the cost of such lands on 
the books of the company. 

Alluding to a decrease of nearly 100,009 tons yearly during 
the past three years in the amount of coal shi by the 
Lehigh Valley Coal Company from its own collieries, while 
ithe shipments of coal from private mines increased in a double 
ratio, the report says that the policy of the company has 
always been to encourage development by private parties, 
and in a great degree reserve their own lands. 

On the subject of the coal lands owned and operated jointly 
by the railroad and coal companies the report says: 


The acreage of anthracite coal lands owned and controlled under 
lease by the railroad and coal companies, not including the Treverton 
and Snow Shoe ~ ey and not including that belonging to other 
companies in which we are interested through ownership of stock 
therein, is about 55,000 acres, nearly all of which is within the coal 


measures. 

Notwithstanding the fact that during the spring and early summer 
months the total shipments of anthracite coal from all regions are from 

’ : tons to 2,000,000 tons per month less than they are 
aarng the autumn, when the demand for domestic sizes is greatest, 
there is necessarily an accumulation of prepared sizes, due to the fact 
that the market for manufacturers’ coal, which is nearly uniform 
throughout the year, can only be supplied by producers at the same 
time as the unsalable sizes, which must be temporarily stored. 

This is done by us at Perth Ambor, where we have a storage capacity 
of 205,000 tons, and to a less extent at Buffalo. Owing to the value of 
lands and cost of storage facilities at er a a large tract 
of land has been procured at South Plainfield, N. J., adjacent to our 
tracks at the junction of the Easton & Amboy line leading to Perth 
Amboy with our new line leading to New York Harbor. This tract is 
to be used as a depot for the temporary storage of coal in transit 
through the State of New Jersey. 

The lines leased and operated in New York State have been consoli- 
dated under the title of the Lehigh Valley Railway Company. On this 
point the report says: 

The Geneva & Sayre Railroad Company, the Geneva & Van 
Ettenville Railway Company, the Buffalo & Geneva Railway Com- 

any, the Auburn & Ithaca Railway Company and the Lehigh Valley 

ilway Company have been consolidated under the title of the Le- 
high Valley Railway Company, and that company has now under con- 
tract the line between Buffalo and Geneva and an additional line from 
Geneva to Van Ettenville. It is hoped that the whole line will be 
completed and ready for traffic within the current year. 

In order to pay for the expenditures already made, and to provide 
sufficient funds for the new work now under operation, a mortgage 
upon the plant of the reorganized company in the State of New 

ork—the Lehigh Valley Railway Company--was created for $15,000,- 
000 for the securing .f that amount of bonds at 44 ned cent per 
annum interest; the said bonds running for fifty years from July 1, 
1890. Of these bonds $6,300,000 have been already sold, after having 
been guaranteed by ourcompany. No interest matured upon them 
during our iast fiscal year, but it will hereafter appear in our ac- 


counts. 

Speaking of the proposed terminal at Easton, Pa., to connect with 
the tracks of the Easton & Northern Railroad now operated by the 
Bangor & Portland Road, the report says that on account of the oppo- 
sition raised by the citizens of Easton, a connection outside the city 

ts is now under consideration. . 


The report mentions among many extensions and improve- 
ments, the following: 


Work has also progressed upon the line eastward from Roselle, and 
the road is now completed to a connection at Newark with the Penn- 
sylvania Railroad, and will be ready for operation before February 
lst, 1891. This reduces our distance between South Plainfield and 
New York City between four and five miles. Steady progress is being 
made with the extension across Newark Bay to a connection with the 
National Docks Railroad, in which we have purchased an interest, and 
which is now in operation between a connection with the Pennsylvania 
Railroad at Point of Rocks and Communipaw Avenue in Jersey City. 

An extension under the title of the Bergen Neck Railroad to Con- 
stable’s Hook, with its large and growing industries, is now under con- 
struction ; will give us a road about six miles in length parallel 
with and contiguous to New York Bay. Ample property has been se- 
cured to provide facilities for any increase in our miscellaneous freight 
business, and for shipment of coal for the supply of the city and har- 
bor of New York, at a consiserable reduction in cost from our present 
route via Perth Amboy 


The operations of the whole system for the past two years 
have resulted as follows: 


















































Earnings. 1888-9. 1889-90 
I Gs nasnncesccncsncns scones: concccccooee $8,647,464 $8,093,860 
From miscellaneous freight..............--.. ,309,8 5,218,205 
From passengers.......... seedeascsoocaseteeee 1,839,729 1,954,048 
From express and mail...................... 145,367 157,245 
From other items..................------+-+- 160,762 304,636 
Income from investments and other sources 1,545,912 1,704,013 

Di ctiins teen edpiebendasecnedeonsegnsetal $16,649,056 $17,432,007 
Cost of operation, including rentals of 
leased lines................--.- eabeneotbiis 11,393,475 11,951,771 
Is ano cccecevacetmesncestesenenes $5,255,580 $5,480,236 
Against which there has been charged: 
General expenses, interest on floating debt, 
taxes, loss on Morris Canal, etc........... $945,768 $694,258 
Interest on bonds (including interest on 
gegeenines bonds and stocKs)............. 2,168,571 2,651,120 
Dividends on preferred and common stocks 2,018,201 2,027,370 
$5,132,541 $5,372,748 
Leaving to be added to the credit of the 
profit and loss account.................--.- $123,039 $107,48 


Richmond & Danville Railroad. 
(For the year ending June 30, 1890.) 

The fiscal year of this company has been changed to ends 
with the Government fiscal year on June 30. 

The President, Mr. John H. Inman, says in his report : 

‘ The physical condition of the various roads of the system 
has been greatly improved during the year by replacement of 
rails, substitution of iron for wooden bridges, removal of tem- 
porary trestles, ballasting of roadway, increase of sidings, 
improvement of buildings, and in other particulars, as shown 
in detail by the report of the General Manager, 


a 

‘The operations of the Richmond & Danville Railroad 
proper, including therein the lines leased for fixed rentals, 
have resulted in satisfactory increase of both gross and net 
revenue, 

‘Upon the several short lines, leased under guarantee of 
bonds by endorsement, the net results have not equaled the 
charges, but there is every indication that these lines will not 
long continue as even an apparent charge upon the company, 
while the results of their contributed traffic is most impor- 
a. ..F.*,..% 

‘‘Upon the Georgia Pacific Railway the results have been dis- 
appointing. In August, 1889, the extension from Columbus, 
Miss., to the Mississippi River at Greenville, was opened for 
operation. The character of thesoil, of which a large mileage 
of the extension was constructed, has entailed great expense 
in maintenance, and the development of traffic upon the exten- 
sion has not been as rapid as anticipated. Certain adverse 
conditions have prevented the introduction of Alabama coal 
upon the Mississippi River, which, when accomplished, will 
prove a valuable tonnage. In the spring of this year the over- 
flow of the Mississippi River broke the line and paralyzed busi- 
ness for months and entailed costly repairs.” 

The operations of the roads owned and controlled for the 
year ending June 30, 1890, were as follows: 

RICHMOND & DANVILLE. 


and its leased lines at fixed rentals, total.......... aanhendnonnes 751 miles 
Gross earnings, including interest on investments........... $5,600,712 
Operating expenses. ............--.-0 iphhaitinhninidmenbntinkes 3,111,451 





SN Ko. ccinnaitebadas Bbniabestdesdesbaconsnodneteee 


- $2,489,261 
ases, fixed charges, sinking funds and taxes 1,738,397 


ices ccccccccccncesecccsccoeseces nibenonsoes aneeeee pecans - $750,863 

From which surplus a dividend of 10 per cent was paid on 
the stock, absorbing $500,000. The roads leased, of which 
bonds are guaranteed by endorsement, showed anet deficit 
for the year of $154,709. 


ROADS UNDER OPERATING LEASES (1,987 MILES.) 
Gross Nei Fix 











ed Surplus or 
Earnings. —e ee De * % 
Virginia Midland.......... 2,274,383 765,005 743,053 21,951 
Western North Carolina... 889,938 250,308 243,130 +7177 
Charlotte Col. & Aug...... 912,560 292,476 305,167 —12,690 
Columbia & Greenville.... 842,231 278,110 276,059 +-2,050 
Georgia Pacific............ 1,762,938 215,507 714,517 —499,010 
OtherF Tro@ds......c..ccccccce 171,428 41,943 40,738 +1,205 
ee ee ee 6,253,481 1,843,351 2,322,467 —479,315 
GENERAL ACCOUNT JUNE 30, 1890. 
Assets. 

Te nat Of TORE GUE BUGMOEET 6 occ cccccccoscccccesccccceccecces $1 


y 

*Betterments Atlanta & Charlotte Air Line RR.......... 
BOSUTEEOS. ccccccccceces Joes cce rece cc ccenneccecccccccccccccces 
RED FIR Fein cosccccvaieccccnccccesessseeces 
Coupon agencies and trust companies............---.... 
has ntceencenanenussseetensnsesendaevnennsese 
Balances due from connecting limes....................-.- 

“ iid (jie SSRIs eRe 
“ indi 
GT GUIs a o000 00+ + cccoonnt enqncooceceooososnese 
— rail, fuel, cross-ties, etc., on hand............. 

as 


‘6 6“é 


duals and companies........... 


















































Dated GAO occec cccccecscnneccesncconce sconce pennanecbeow 
Liabilities 

By capital StO0K.........ccccccccccccccccccccccecccccccccccccces $5,000,000 
PE ngecsccsocecesecsecasesceos -aimunnnninwiins 13,461,160 
I c0006c ccccccccsscenesoccncnsessessneseceeses vee 1,220,985 
AGCCOGMES PAFADIE ......... ccc ccccccccccccccccccccccccccese 702,567 
BT DEnccccccegecccccesec cess caccesacceone .coeceseneonce ‘ 467,323 

Wages URCAISE TOP. . ... 22.00 cccccccccccccccccccccccces +e. 2,0€ 
| Miscellaneous liabilities............... cekameanineeneness 51,138 
Coupon and rentals (R. & D.) accrued but not due....... 120,438 
Coupon and rentals (leased lines) accrued but not due.. 349,972 
Coupon and rentals (leased lines) due but unpaid....... 39,146 
Coy 90ns and dividends due but uncalled for............. 270,975 

PE Siw hes ccccccecnnesceseesecesesnne cansageeines«< 2,772,07 
Total lHabilities.....cc.ccccc-ccccecccccccccce eececee qcncee -$25,597,847 


~ * For which the R. & D. is entitled to receive $1,000,000 in securities 
of that company. 


Edison General Electric Company. 
(For the year ending October 31, 1890 ). 


The report of Mr. Henry Villard, President, states that the 
board decided, after mature deliberation, to bring about a 
unification of all the allied manufacturing corporations and 
selling agencies, of which this company owned or was able 
to acquire all the stock, by taking over their respective assets 
and liabilities, thus carrying out a practical consolidation of 
the corporations and transferring to this company the absolute 
ownership of all the property heretofore vested in them. It 
further determined that the entire business of manufacturing, 
selling and installing should be conducted in the general com- 

ny’s own name, through its own employees. The Edison 

ectric Light Company was excepted from this arrangement, 
and it remains an active, independent body in all ts. 
The autonomy of the Sprague Company, which owns valuable 
tents, was also preserved, although all its other assets and 
iabilities have been taken over by the General ar The 
new organization went into effect on August 1. The United 
States and Canada were divided into eight geographical dis- 
tricts, each in charge of a district manager. 

‘*The expectation of an increase of business, expressed in 
the last annual report, was fulfilled much earlier and ona 
larger scale than was anticipated, and it became necessary to 
provide for a corresponding enlargement of our manufacturing 
plants and for additional working capital. For these pur- 
poses your board disposed of the unissued capital stock of the 
company ; and the Sprague Electric Railway & Motor Co. 











164 


THE CHRONICLE 


tVou. Lil. 








| ___ 
borrowed $2,000,000, for the payment of which the lenders. 


have agreed to take stock of the General Company.” 

A special meeting of the stockholders was held immediately 
after the annual meeting, and approved the recommendation 
of the board that the capital stock of the company be in- 
creased from twelve to fifteen millions. Two millions of this 
increase will be used in liquidation of the above-mentioned 
loan, and the remaining one million reserved to meet future 
requirements. 

‘‘As the net earnings of the past year exceed 8 per cent 
on the total stock of the company, the trust created under 
three certain agreements with the Farmers’ Loan & 
Trust Company has reached its termination, and the stock 
heretofore held thereunder becomes entitled to rate equally in 
all respects with all other outstanding stock, and to participate 
in all dividends hereafter paid, including the 2 per cent pay- 
able February 1, 1891.” * * 

‘*‘As an illustration of the magnitude of the business of the 
company, it may be stated that there are about six thousand 
employees on its pay rolls, and that the transactions of the past 
year represented an aggregate of $10,000,000. 

‘‘ The new fiscal year opens with sufficient orders on hand, 
notwithstanding the enlargement of our manufacturing facil- 
ities, to keep the works fully employed for the next six 
months; and there is every indication that their increased 
capacity will be taxed to the utmost throughout the year, as 
the public is beginning to realize more and more the great 
advantages and profits resulting from the application of elec- 
tric light and power to domestic, industrial and transportation 
purposes. In the special field in which none of ourcom- 

titors approach us even remotely, viz., the distribution of 
fight and power from large central stations, a great develop- 
ment is taking place. In New York City a station, witha 
maximum capacity of 200.000 lights, the largest in this 
country, is being erected by the local company, and new sta- 
tions of large capacity are going up in Brookiyn, Chicago, 
Milwaukee and Cincinnati.” * * 

‘‘ According to the official record, there were in operation on 
November 1, 1890, within the territory of the United States 
and the Dominion of Canada, large and small Edison stations 
representing an aggregate capacity of 1,371,000 lamps. In 
the railway department there was also greatly increased ac- 
tivity. The Sprague car motors sold in 1889-90 represent an 
aggregate of 27,679 horse-power, and the generators (dyna- 
mos for traction current) 22,836 horse-power, as compared 
with motors of 10,680 horse-power and generators of 7,665 
horse-power in 1888-89.” * * 

‘‘ There was expended during the year a total of $949,274 
for new buildings, new machinery and other additions to the 
permanent plants. Of this amount $777,752 was invested in 
the works at Schenectady, and includes the cost of buildings 
and a portion of machinery for an entirely new branch of 
business, the manufacture of underground cables, under the 
patents of the well-known firm of Messrs. Siemens & Halske, 
of Berlin, Germany, from which large profits are expected. 
The new investments have more than doubled the capacity of 
the Schenectady works.” 

According to the balance sheet and profit and loss account 
the gross profits of the business during the year, after deduct- 
ing $266,071 set aside for depreciation of the plants of the 
several works and $206,679 for general expenses, without in- 
cluding the royalties received by the Ejison Electric Light 
Company, amounted to $1,896,177. 

The General Company owns practically all the capital 
stock of the Edison Electric Light Company, and therefore its 
profits may be considered as part of the General Company’s re- 
sources. From the statement of the Light Company it appears 
that its net receipts during the fiscal year were $1,023,011 in 
cash and stocks and bonds of licensed local companies. In 
accordance with the policy which the Light Company has 
always pursued, this sum, together with stocks and bonds 
formerly acquired, is held in its treasury undistributed. 

‘* At the close of the previous fiscal year there remained a 
balance of $679,401 to the credit of profit and loss on the gen- 
eral company’s books. The gross profits of the General Com- 

ny during the year under review bring the total up to 

2,782,257. From this there have been deducted $206,679 for 
general expenses; $100,000 charged off against patents; $614,711 
charged off against cost of acquisition of stocks of sub-com- 
panies whose business has been consolidated into this com- 
pany; and $665,314 for dividends distributed; after which 
there remains $1,195,553 carried into the new year at the credit 
of profit and loss. This sum does not include the business of 
the Light Company as above set forth. 

GENERAL BALANCE o— OCTOBER 31, 1890.* 





ssets. 

DinmenGarGrime MAOBIS. 666- i ccsoscscescessss 6 4bsscecccceseses $4,085,160 
Pate.ts (on Inanufacturing processes).......-.-...-.-.----- 296,243 | 
Reai estate ‘on Broad Street, New York City).....-......... 264,352 
Capital stock of Edison Electric Light Co................... 4,343,050 
Entire capital stock of Sprague Electric Railway & Motor 

Co. (representing Sprague patents).............-...-.-... 630,000 
Sundry stocks and bonds (of various local electric illumi- 

nating and electric street railway companies)............ 398,078 
PE Miscibudsddbdice cvecévdossbtdechtShs scbecusbbs $434,582 
Sy MINED. 0:0 ov cuaconcnecenetsoedccdeonetness 983,805 
ES BO ic ow cvcsesccosccescepececoonces 2,200,675 

3,619,063 
Work in progress (cost to date of all labor, ma- 

terial, etc., on uncompleted instaliations)..... $1,266,17 
Materials and supplies (on hand and in process 

i EE CE ET REET ,006,729 

4,272,903 








Total assets...... bdodec cvecesensese caewanvosdeonedoooseossd $17,958,852 | 








Liabilities. 
Allowance for depreciation (for the fiscal year ending Oct- 
ober 31, 1890, 642 per cent on all manufacturing plants) 




















$266,071 
Mortgages On real estate...... 2... cccccccccccccecccccccces 200,000 
EET ATT TE $9,370,700 
Capital stock held in trust by the Farmers’ 
i «i'n cennaducbeeothslsedohdedesss 2,478,700 
Outstanding notes payable in stock at par...... 2,000,000 
13,849,400 
EL a 1,776,752 
Es cRecascothonsscicoptcchectnneeéee 671,075 
2,447,828 
Profit and loss, surplus carried forward October 31,1890. 1,195,553 
PT itndncncdscssbdmiiuidoaditenbededbiecdnhionll $17,958,852 








* This balance sheet includes all assets and shows every liability of 
the corporation’s entire business, viz.: of the general office, of all 
works, and of all district offices. 





GENERAL INVESTMENT NEWS. 


Boston & Maine.—A bill has been introduced in the Maine 
Legislature authorizing the Boston & Maine Railroad to in- 
crease its capital stock $5,000,000, the proceeds to be devoted 
to providing additional property and equipment for the road, 
to construct additional railroads, and the payment and reduc- 
tion of debts. 


Bradford Bordell & Kinzua.—This road was on Monday 
placed in the hands of a receiver, in furtherance of a plan to 
consolidate all of the Erie’s narrow-guage interests. 


Called Bonds.—The following bonds have been called for 
payment: 

WESTERN UNION TELEGRAPH sterling 6 per cent bonds of 1875, 
due March 1, 1900, to be redeemed by Morton, Rose & Co., Lon- 
don, on March 1, 1891, when interest will cease—six bonds of 
£100 each viz.: Nos. 38, 116, 153, 260, 316, 553, and seven 
bonds of £200 eavh viz.: Nos. 94, 180, 204, 205, 452, 463, 552. 

Chicago City Bonds.—The City Council has adopted an or- 
dinance substituting 4 per cent city bonds for the 314s, which 
te proved unsalable. The issue aggregates nearly $1,300,- 





Chicago Gas.—A press dispatch from Chicago, Jan. 21, said: 
The Chicago Gas Trust will ask the Court to appoint a trustee 
to take up the stock of the Trust. An attempt has been made to 
reorganize the Trust and transfer the stock of the old company 
to the new one, but the attorneys for the Trust have not been 
able to devise a plan of reorganization that will be satisfactory; 
so they have decided to wipe out the old Trust entirely and 
take up the stock under the direction of the Court. 


Cincinnati Wabash & Michigan.—The directors have 
passed a resolution authorizing the President to call a meet- 
ing of stockholders for February 25, 1891, at Elkhart, Ind., to 
vote upon a proposition to issue $1,500,000 6 per cent bonds, 
for the purpose of paying off the indebtedness of the road, the 
cost of the extension to Rushville, and increase of facilities. 


Covington & Macon.—A meeting of the bondholders of this 
company was held in Baltimore to consider a proposition for 
the permanent lease of the road by the Central Railroad and 
Banking Company of Georgia. Itis a proposal to leise the 
Covington & Macon at a rental equal to 4 per cent interest 
upon a 99 year mortgage to be issued. The lessees offer to 
guarantee interest on the new 4 per cents in lieu of the prin- 
cipal and overdue 6 per cent interest to Sept. 1, 1890, on the 

resent first mortgage, as well as upon a proposed issue of at 

east $200,000, for which the first mortgage bondholders are to 
subscribe at 8214 and interest. No definite action was taken 
and it was decided to meet again intwo weeks. 


Dayton Ft. Wayne & Chicago.—The Cincinnati Hamilton 
& Dayton Railroad has purchased the Dayton Ft. Wayne & 
Chicago Road at public auction for $1,453,384, including both 
the Ironton and the Delphos divisions. 


Edison General Electric Co.-—The annual meeting of stock- 
holders was held at the offices of the company, No. 42 Broad 
Street, and the following trustees were elected: C. H. Coster, 
Jas. B. Williams, Thomas A. Edison, J. H. Herrick, Samuel 
Insull, Edward H. Johnson, A. Marcus, Carl Schurz, Francis 
S. Smithers, Henry Villard and J. Hood Wright, the only 
change being in the substiution of Mr. Williams for Mr. 
Joseph 8S. Decker. 

It was resolved to increase the capital stock from $12,000,000 
to $15,000,000. The trustees re-elected the same officers, 
namely: Henry Villard, President; J. H. Herrick, Vice-Presi- 
dent; Samuel Insull, Second Vice-President; A. Marcus, Sec- 
retary; F. S. Hastings, Treasurer and Assistant Secretary; A. 
S. Beves, Assistant Treasurer; Joseph P. Ord, Comptroller. 


Lake Erie Alliance & Southern.—This railroad, 24 miles 
long, and running from Aliiance, Ohio, to Phalanx, on the New 
'York Pennsylvania & Ohio Rai'road, has been sold under 

foreelosure to its principal bondholders for $100,000. 
Mobile & Ohio.—The following is a comparative statement 
_of the earnings, expenses and surplus for the six months end- 
ing December 31: 

















1889. 1890. 
_ Earnings from 687°16 miles..............-..-- $1,471,214 $1,705,107 
hs 1< cechenenipegneesseaneneqeassene 106,881 141,500 
PD hin odd kbc dbtcccocbcccvsadees $1,578,096 $1,846,608 
Operating expenses. ..............00. cee ccceee $961,518 $1,109,550 
WAWOS AME ISBTAMCO soc oiccccsvcscocccscccesose 49,200 53,200 
Diiucétnsedethhapawascsanenewecsneuseeees $1,010,718 $1,162,750 
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Additions and Improvements. 1889. 1890. 
Construction account. .....................-.-. $28,155 $20,451 
New equipment account...................... 59,898 77,781 

Total expenditures. .......................- $1,098,772 $1,260,983 

IN steuiinn cn gcanubuwouleenccééaceest $479,328 $585,624 


Marietta & North Georgia.—Mr. J. B. Glover has been 
appointed temporary receiver for the Marietta & North 
Georgia Railroad, pending the hearing of an application for a 
permanent receiver, which is set for January 31. 


New Bonds and Stocks Authorized or Offered.—Following 
is a list of new issues of securities now offered for sale, or 
soon to be offered: 

STATES, CITIES, COUNTIES, &c. 


PULTNEY TOWNSHIP, OHIO.—$40,000 road 5 per cent bonds, due March 
1, 1906 to September 1, 1909, will be offered at auction by J. A. 
Henderson, at 8t. Clairsville, Belmont Co., O., Feb. 3 

MERIDEN, Conn.—$200,000 water works bonds are proposed. 

WASHINGTON BOROUGH, Pa.— y per cent street improvement 
bonds, due Oct. 1, 1895 to Oct. 1, 1903. Bids will be received by 
Jonathan Allison, Washington, Pa., till Feb. 2. 

WILMINGTON, VA.—$100,000 bonds are in contemplation. 

RAILROAD AND MISCELLANEOUS COMPANIES. 
EDI60N GENERAL ELECTRIC COMPANY.—Stock has been increased from 
12,000,000 to $15,000,000. 


LOUISVILLE, KY., WATER COMPANY.-—$500,000 2d mortgage 5 per cent 


20-year bonds. Bids will be received till Jan. 31. 

NEW YORK BELTING & PACKING COMPANY.—$654,750 1st mort. 6 per 
cent debentures, $460,750 preferred and $339,500 common 
stock, are offered for subscription. Full pentionlare of these issues 
will be found in our advertising columns y: 

New York Untario & Western—At the annual meeting of 
this company held on the 21st inst. the following board of di- 
rectors waselected by over 400,000 shares of stock represented 
at the meeting, viz; Thomas P. Fowler, Joseph Price, Samuel 
Barton, Francis R. Culbert, John Greenough, Richard Irvin, 
William H. Paulding, H. Pearson, Albert S. Roe, Charles J. 
Russell, E. K. Sibley, Charles S. Whelan. Mr. Julien L. 
Myers, having resigned, John B. Kerr was elected to fill the 
vacancy. This company having adopted the plan of an inde- 
pendent audit, Mr. E. H. Sewell, of the firm of Barrow, Wade, 
Guthrie & Company, was re-elected Auditor for the ensuing 
year, and his certificate was given covering the period of the 
annual report submitted at this meeting, which will be found 
elsewhere. A resolution was adopted that the annual meeting 
be changed to the last Wednesday in September. Also the 
following : 

Resolved, that the board of directors of this company be, and they 
are hereby, requested at the earliest practicable moment to consider, 
formulate and present, for the approval of the stockholders, a plan for 
the re-arrangement of the capital stock of the company and its classi- 
fication into preferred and common shares, together with such plan, 
for future capital requirements of the company,in conneetion with 
its papldly-‘nereasing traffic and revenues, as to the board may seem 
proper and ex ent. 

Oregon Improvement Company.—The new management of 
the Oregon Improvement Company has decided to offer to its 
stockholders and creditors a sufficient amount of its general 
consol. mort. 5 per cent bonds to pay off the floating debt 
and give the company adequate working capital. The bonds 
are to be offered at 70, and it is understood that if they are 
not taken a syndicate will buy them at 65. The amount 
offered will be $2,500,000, nearly all of which is pledged to 
secure the floating debt. 


Poughkeepsie Bridge Bonds.—From Philadelphia comes the 
statement that a majority of the holders of Poughkeepsie 
Bridge bonds have assented to the proposed interest-funding 
scheme. It is proposed to issue a species of debenture bonds 
covering the interest for the next two years, to be taken by 
the bondholders in lieu of their coupons, and to be redeemable 
with interest thereon at any time in the next ten years. 

Texas Central.—A notice of the sale of this railroad in fore- 
closure will be found in the advertising columns of the 
CHRONICLE. 


Toledo Ann Arbor & North Michigan.—The following is 
a statement of earnings, expenses, &c, for the past two 
years: 





1889. 1890. Increase. 

Gross earnings for year.............- $1,014,306 $1,134,316 $120,010 
Net earnings Dec., 1290 /estimated). $328,101 $424,094 $95,999 
PERO CRREBOS. cccccccccccccccss eccceee 294,800 335,000 40,200 
Ee inieeanemnien $33,301 $89,094 55,906 


Toledo & Ohio Central—Kanawha & Michigan—The stoch~ 
holders of the Toledo & Ohio Central Railway Co. will hold a 
special meeting on February 18th for the purpose of taking 
action upon a proposition to increase the common capital 
stock in the amount of $3.000,000, also to vote upon the 
aa of the bonds of the Kanawha and Michigan Railway 

ompany, issued and to be issued. 

A special meeting of the stockholders of the Kanawha 
& Michigan Railway Company will be held at the company’s 
office in Corning, Ohio, on Feb. 10th, for the purpose of voting 
upon an agreement with the Toledo & Ohio Central Railway 
Company, by which the two companies enter into an arrange- 
ment for their common benefit, and agree upon a method and 
terms upon which the Toledo & Ohio Central Company is 
to aid the Kanawha & Michigan Company in the further con- 
struction of its road. 


Tonawanda & Cuba.—The foreclosure sale of this road, in a 
suit by the Metropolitan Trust Company of New York took 
lace on the 19th, and the road was purchased byHenry A. 
ey, William Jay, Sumner R. Stone and Richard B. Ferris, 

of New York, as a committee for the bondholders, The price 


was $33,500, aimee 








Trust Companies of New York and Brooklyn.—The semi- 
annual reports of these companies for the period ending Dec, 
31, 1890, have been made to the Banking Department at 
Albany. The figures below are compiled for the CHRONICLE, 
placing in comparison the statements of June 30, 1890, and 
Dec. 31, 1890, thus showing the changes in the six months, 

AMERICAN LOAN & TRUST COMPANY. 
Resources. 
































Bonds and mortgages.................--..... D5 $40, 
Stock investments (market value).......... 325,833 300,833 
Amount loaned on collaterals............... »273,722 2,539,074 
Amount loaned on personal securities...... 225,927 187,231 
Cash on hand and on deposit................ 415,151 749,114 
GR CI cccrnccceccnccccccccnqaepqeaceses 163,503 116,999 
ktctmancninesndbednanasnsencnnaqunnees $4,879,136 $3,947,218 
Liabilities. 
Capital stock paid in......................... $1,000,009 $1,000,000 
Undivided profits..... .........2..2.---0-.00- 190,53 219,507 
Deposits iu trust............ spelt latent 71,461 76,478 
General deposits, payable on demand...... 3,492,907 2,509,173 
Other liabilities..... ate aeteeeeeeceeeeeeeeneee 124,236 142,060 
TD dendskneddannoaneumaumuemnntmmentiont $4,879,136 $3,947,218 
Supplementary. ~aak YR 
Interest and profits received last 6 months. $115,238 $90,524 
Interest credited depositors, same period.. 495,825 42,020 
Expenses of institution, same period........ 29,638 26,234 
Deposits on which interest is allowed. ...... 3,258,150 2,255,500 
Rate of interest on same...... iinet lg to 4 lyto4 
ATLANTIC TRUST COMPANY. 
Resources, 
June30, 1890. Dec. 31,1890. 
Bonds and mortgages............---.-+-..se $294,499 $301,999 
Stock investments (market value).......... 21,000 412,000 
Amount loaned on collaterals................ 2,457,002 7,375,204 
Cash on hand and on deposit................ 508,390 533,286 
Other assets................ diana 65,064 75,106 
Dt Niitduiineenantnnekenes eoengenseneenes - $9,745,956 $8,697,596 
; Liabilities. 
Capital stock paid in............. os egmenens $500,000 $500,000 
UD BOs « co ccccccccccccccsccccccescceccce 500,000 , 
Rn ctv anccqstatebheséneunnnee 449,101 490,474 
BONN BD BEB cc ccc ccc cccccccscccccescece 268,868 93,585 
General deposits, payable on demand....... 8,006,987 7,091,037 
GER TEREIIEIRG,..... cocci ccccccccccccccccccccccs 21, 22,5 
WE iiecsecesesccccess $0000006008es ennecces $9,745,956 $8,697,596 
Supplementary. 
Interest and profits received last 6 months. . $261,778 $220,290 
Interest credited depositors, same period. . 110,804 114,279 
Expenses of institution, same period........ 21.003 33,042 
Dividends on capital stock, same period. ... 30,0 30,000 
Deposits on which interestis allowed...... 7,519,753 3,040,000 
Rate of interest on same..................... Ig to4 2to4 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
June 30,1890. Dec. 31,1890. 
Bonds and mortgages ..........-.---.-++--+-- EE” sada emiee 
Stock investments (market value).......... 2,284,040 $2,186,925 
Amount loaned on eollaterals..... weseneccee 9,729,904 ®,592,719 
Amount loaned on personal securities...... 0 ............ 256,33 
Real estate (eatimated value) ............... 150,000 150,000 
Cash on hand and on deposit.............. - 295,000 393,827 
rr rn are 80,541 52,211 
a eae ene te ee $12,750,520 $11,636,167 
Liabilities. 
Centted shes BARR Biis..cnscccccccccscccccocee $1,000,000 $1,000,000 
Surplus fund ...... 2... ccccccccccccsccese ‘'.. 1,232,75 1,281,535 
ON OE BENE i 00 accccccccccccccccccccees 887,219 497,522 
General deposits, payable on demand ...... 9,534,272 8,779,130 
EE i dnvceccrcnesecegeescevrnorenes 96,278 7,769 
i netincninns ‘(iii ioomnnaies $12,750,520 $11,636,166 


Supplementary. 
of debts guar. and liability thereon. 
and profits received last 6 months. 


$8,700 
314,769 $552.058 






















credited depositors, same period .. 141,832 139,246 
of institution same period ........ 28,703 36,498 
on capital stock, same period.... 80,000 80,000 
3 on which iuterest is allowed....... 10,401,592 9,148,544 
EI re lto+ lto4 
CENTRAL TRUST COMPANY. 
Resources. 
June 30, 1890. Dec. 31,1890. 
Bonds and mortgages. ........2..ccccccccccce 425,000 $125,500 
Stock investments (market value)........... 4,020,293 3,640,600 
Amount loaned on collaterals.........-..-..- 23,689,844 17,863,378 
Amount loaned on personal securities...... 298,980 217,405 
Real estate (estimated value)..............- 850,000 850,000 
Cash on hand and on deposit............-... 1,088,963 1,754,200 
Other assets............cccccccccccccccececees 307,697 252,831 
BD haciedskcccccceccecesecesesensoeseseses $30,680,829 $25,003,915 
—— $1,000,000 $1,000,000 
ital atock paid im...........ccccccccccees- ‘ ‘ ‘ ' 
an ne ne ook... TPE IRRE SD ene eee 4,279,364 4,507,357 
Deposits in trust..............--.---------0-- 6,540,190 4,742,010 
General deposits, payable on demand....... 18,553,912 14,486,266 
Other liabilities. ....... 2... ccc cc cccccccceee 307,362 268,230 
Ee $30,680,829 $25,003,914 
Supplementary. m 
Interest and profits received last 6 months. $756,855 $969,502 
Interest credited depositors, same period. . 257,291 303,797 
Expenses of institution, same period...... d 72,242 72,806 
Dividends on capital stock, same period. ... 150,000 150,000 
Deposits on which interest is allowed....... 22,635,012 16,374,714 
Rate of interest on same.................-.-- 1 to lto3 
CONTINENTAL TRUST COMPANY. 
Resources. 
June 30,1890. Dec. ou yen 
Bonds and mortgages....-..-..-.- eilietarmiintes. . .». ninieniiiied 330,5 
Stock avectmante (market value)........... $27 1,0 451,225 
Amount loaned on collaterals................ 685,791 1,232,663 
Amount loaned on personal securities...... _....-- 38,415 
Cash on hand and on deposit................ 73,855 69,145 
GEGP GEBGEB i occ cccccccccsccescccdcceccccevese 1,326 3,069 
, 6 weebsdeesetdsceneenes es eee $1,031,976 $1,853,009 
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CONTINENTAL TRUST COMPANY—( Concluded.) 
June 30,1890. Dec. 31,1890. 







































































Liabilities. 
Capital stock paid tm..........ccccccccccccesee $500,000 $500,000 
i. <ctitneées atdesvbccanadebetunes 250,000 250,000 
I, . ncccuunapeginnebbeenaese 2,623 21,622 
Deposits in trust..........-. chicietibnepeied. iii 306 
General deposits, payable on demand....... 279,205 1,077,757 
TL, cpoog a « shenvensabebanbbbecs des 1 3,323 
I ae SO Ne eee $1,031,976 $1,853,009 
Supplementary. 
Interest and profits received last 6 months.. $2,469 $36,587 
Interest credited depositors, same e-- 145 8,468 
Expenses of iustitution.same period........ 431 15,396 
pe on Which interest is allowed....... 205,091 1,024,693 
Rate of interest on same.. ...... ..........-. 2% tos 215 to 6 
FARMERS’ LOAN & TRUST COMPANY. 
Resources. 
June30,1890. Dec. 31,1890. 
i SE, ... . . occeebesaneoctows 349,300 $249,300 
Stock investments (market value)........... 4,780,550 4,083,562 
Amount loaned on collaterals............... 24,022,544 18,554,304 
Amount loaned on personal securities...... 673,522 542,558 
Real estate (estimated value)................ 950,000 950,000 
Cash on hand and on deposit........... .---. 6,498,189 3,433,604 
PL cpccnseudicbebnddaseaietGbsawee 489,940 311,5€6 
as. ctebed a weg Gaipunbbeadekied ailiandae $37,764,044 $28,126,893 
Liabilities. 
Capital stock paid in......... iimnentebees $1,000,000 $1,600,000 
ne a a i a 3,753,133 3,656,293 
0s cc ccesmeceansknebeenseseed 32,881,010 23,225,969 
nds neni Geeiidininialmanietie 129,870 244,631 
| on ce RR $37,764,014 $28,126,893 
Supplementary. 
Interest and profits received last6 months. . $583,346 5786,908 
Interest credited depositors, same period... 266,023 322,933 
Expenses of institution, same period........ 72,660 119,722 
Dividends on capital stock, same period. ... 100,000 150,000 
Deposits on which interest is allowed....... 27,538,990 20,650,144 
Rate of interest on same..................... 1to5 lto5 
FRANKLIN TRUST COMPANY (BROOKLYN). 
Resources. 
June30, 1890. Dec. 31,1890. 
Bomde and MOrt@ames............ccccccccccee $795,750 $661,000 
Stock investments (market value)........... 1,166,403 1,193,630 
Amount loaned on collaterals............... 2,338,950 2,732,656 
Amount loaned on personal securities...... 149,885 90,4197 
Cash on hand and on deposit................. 394,356 290,799 
BE BOBOED. 0 n nce sccwes cccccccccecccccccoocces 7,841 26,864 
I iar ic la tad a deicca lacie aaa aia teat iits $4,843,185 $4,997,004 
Liabilities. 
OE NEE, Diss soceccouséssucnvceseuts $1,000,000 $1,000,000 
TL. crpnesasaeseee inepiheseuéoneeess 419,852 469,158 |. 
Dividends, payable July 15.................. erties: 
Deposits in trust......-.. -oeeseenensensgesccese 30,000 50,786 
General deposits, payable on demand...... . 3,356,433 3,374,421 
DE ecccrssases  serseeraveweresis 8,982 102,637 
a ate wcicee eh brie ts i seiieiiabb cia $4,843,185 $4,997,004 
Supplementary. 
Interest and profits received lastsix months. $179,815 $152,583 
Interest credited depositors, same period... 49,869 41,105 
Expenses of institution, same period. ie 12,814 13,892 
Dividends on capital stock, same period.... 30,000 30,000 
Deposits on which interest is allowed....... 3,315,525 3,362,998 
Rate of interest on same...... eihiiiiiimeet es => ened 
HOLLAND TRUST COMPANY. 
Resources. 
June30,1890. Dec. 31,1890. 
Bonds and mMoOrigag@es. ........200 ccccccccccee $90,000 / 
Stock investments (market value).......... 514,845 872,739 
Amount loaned on collaterals............... 2,300,984 1,799,861 
Amount loaned on personal securities. ..... 292,458 41,651 
Cash on hand and on deposit................ 281,263 259,993 
OERSP AERC... 02 cccccvccccccvcscecccccesccce 8,907 25,255 
BEE. ono ecewescesenncseses sedenesncooese $3,488,460 $3,283,498 
Liabilities. 
rrr rere $500,000 $500,000 
DTD 60 cceginccoescenseesenesersetcess 500,000 500,000 
CE rr ee 97,668 107,057 
Deposits in trust..........----..---------.-- . 19,977 18,049 
General deposits, payable on demand...... 2,224,498 1,359,545 
OGher liabithties. .........cccccscccccccccccce. 146,316 798,848 
ee ee $3,488,460 $3,283,498 
Supplementary. 
Interest and profits received last 6 months. $98,232 $89,447 
Interest credited depositors, same period... 26,745 4,374 
Expenees of institution, same period....... 24,747 30,638 
Dividends on capital stock, same period. ... 25,00 25,000 
Deposits on which interest is allowed........ 1,410,251 1,530,816 
Rate of interest On Same............0...22-2. 1lto3 1 to 4% 
KINGS COUNTY TRUST COMPANY (BROOKLY)S). 
Resources. 
June30,1890. Dec.31, 1890. 
Bonds and mortgages.................cceee-- $419,000 $467,000 
Stock investments (market value).......... 100,500 207,333 
Amount loaned on collaterals................ 1,490,893 1,434,150 
Amount loaned on personal securities...... 160,74 138,357 
Cash on hand and on deposit................ 268,079 167,436 
DE ocessccsdusbdhoeeeeebentueitbenen 22,031 32,078 
EL ene ee ee $2,461,251 $2,446,666 
Liabilities. 
ET SS ee $500,008 $500,000 
i, .ccubetsbepesebbedcedansesiionbees 250,000 300, 
OO an 49,620 19,896 
tn inideancsshendodwnunennadee 77,449 32,330 
Genet al deposits, payable on demand....... 1,571,543 1,539,039 
itn nate vedensuneuneensoutis 12,628 55,401 
I alii cas ei enitiiacita as acon ws er dbdindiniaar eine manmade $2,461,251 $2,446,666 
Supplementary. 
Interest and profits received last 6 months. $53,606 $81,046 
Interest credited depositors, same period... 8,560 17,962 
Expenses of institution, same period........ 7,002 8,180 
Dividends on capital stock, same period.... —........ 15,00 
Deposits on which interest is allowed...... 1,405,808 1,530,275 
Bete of interest on same...............-.c00- 14 to 312 lto4 











KNICKERBOCKER TRUST COMPANY. 












































































































Resources. 
June 30,1890. Dec. 31,1 » 
Bonds and mortgages.....................20. $100,80 oabe aor 
Stock investments (market value).......... 718,263 1,834,6 
Amount loaned on collaterals............... »717,8 2,733,4¢ 
Amount loaned on personal securities...... 23,400 20,7¢ 
Cash cn hand and on deposit................ 306,442 446,809 
 ntiin codnctuetnndemaeeekionas a 39,622 46,045 
eccrine etic dia $3,906,327 $5,168,545 
Liabilities. 
Comite ebedis mete te. .vccccccccuccccctwcccdes $500,000 $750,000 
TLE LTA eetecueus = i jeeediin 271,909 
ine nite nai lninied hae aie EE ee 
TE ccastibntidabebbmeenendaoneoes 015,645 1,223,670 
General deposits payable on demand ....... 2,223,484 2,896,927 
Other liabilities. ............c.c0- sueemiinbinese 14,101 26,039 
T, nccietnonuune cdnintiininnimeneenetest $3,906,327 $5,168,545 
Supplementary. 
Interest and profits received last 6 months $77,940 $80,884 
Interest credited depositors, same period... 29,200 29,405 
Expenses of institution, same period........ 23,932 32,666 
Deposits on which interest is allowed....... 2,308,744 2,966,393 
Rate of interest On same..................... lig to4 14g to 5 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Resources. 
June 50,1890. Dec. 
it inti cniiimenio $203,800 
pulsiakahbbetts 1,085,710 1 
pidlhsddametens 2,123,376 
eee 677,000 
ihbenideetias 271,774 
searbeadvestebabbieseiondeieisbess ,3D 
eeeeenO Rs eniereHnesenenanneesantes $3,800,619 $3,731,172 
Capital etock paid im........cccccccccsccs ...  $500,00 $500,000 
i orceceeeseccececssounseoetosasece 203.913 225,515 
SE Be HRTIND « cosetcccetsdccccescsqoctonce 212,631 153,521 
Geveral deposits, payable on demand ...... 2,859,961 2,821,664 
i: cicne senmenedndodducene bimwde 24,109 30,471 
Dl  cccbbredekbhabsbecuisdeskbectecéenad $3,800,619 $3,731,172 
Supplementary. , 
Interest and profits received last 6 months. $79,857 $103,830 
Interest credited depositors, same period.. 38,611 39,955 
Expenses of institution, same period. ...... 9,644 9,373 
Dividends on capital stock, same period. ... 20,000 20,000 
Deposits on which interest is allowed ...... 2,859,140 2,971,373 
Rate of interest on same..................... 1145 to 3lg lig tod 
MANHATTAN TRUST COMPANY. 
Resources. 
June 30, 1890. Dec.31,1890. 
Bonds And MOrtMaWe .....0.ccccccccccccccece 30,000 20, 
Stock investments (market value) ........... 1,123,896 1,738,174 
Amount loaned on collaterals................ 2,604,708 1,544,517 
Real estate (estimated value)................ 50,000 46, 
Cash on hand and on deposit ...... inneninadiin 485,900 $42,261 
CGERSE BENOSS cccccccccececcccescovess covccscces 73,190 93,415 
Dh cinsekeuctsiuentietesteonedbuneseneess $4,367,687 $4,284,367 
Liabilities. 
Capital stock paid im. ........ccccccccccccccce $1,000,000 00,000 
ST .ccceqvenceeoscoes veddawehsosecns« 107,997 124,634 
 ..... .casescunoensonsqueusesece 63,28 36,27 
— } — een aie gaovens sazoaes iphones . onn'san 19,099 
General de posits, payable on demand....... , , 
és tr in ” GD ccsecoce 832,842 1,474,659 
Other liabilities....... oceccescceces er 304,723 17,059 
BUG .ccccocvevs econmeawenann vapitnsiiiaealiiniaie -- $4,367,687 $4,284,367 
Supplementary. 
and profits received last 6 months. $103,858 $117,568 
credited depositors, same period... 41,897 42,619 
of institution, same period ....... 27,645 31,076 
on which interest is allowed....... 2,736,917 2,451,146 
Average rate of interest on same ........... 2°9-10 2° 
MERCANTILE TRUST COMPANY. 
Resources. 
June 30, 1890. Dec. 31, 1890 * 
Bonds and mortgages...............--+--.-0-- 83,746 $459,08 | 
Stock investments (market value)........... 2,076,312 1,364,375 
Amount loaned on collaterals. ............... 16,024,540 19,155,849 
Amount loaned on personal securities...... 9,660 567,255 
Real estate (estimated value)................ 179,708 121,036 
Cash on hand and on deposit................ 2,280,252 4,071,087 
SN : cunakuste sbnubtounesesrarnoanenen 739,176 747,254 
ai aia neil lena dated $22,283,394 $26,485,946 
Liabilities 
Capital stock paid in.............ccccccccccee $2,000,000 $2,000,006 
i TL. osccccesevecescescscesssesssconee 1,000,000 1,000,( 
i, nssegcassetboneouseotnanasé 196,022 421,020 
Deposits 1B trust... .cccccccoccccccccccccccece 855,682 874,488 
General ——— payable on demand..... - 18,210,610 22,185,9 
iso enciediie maces neemeene 21,057 4,531 
ee ee ree $22,283,394 $26,485,946 
Supplementary. 
Interest and profits received last 6 months. $539,174 77,607 ° 
Interest credited depositors, same period... 194,991 268,522 
Expenses of institution, same period....... 60,747 60,630 
Dividends on capital stock, same period.... 80,000 100,000 
Deposits on which interest is allowed........ 17,703,196 21,100,683 
Rate of interest On same................-.-- 2 1to4 lto4 
METROPOLITAN TRUST COMPANY. 
Resources. 
June 30, 1890, Dec. 31, 1890. 
Bonds and mortgages....... Sécspue swcidectde $381,500 A 
Stock investments (market value)...... e--- 2,388,700 1,906,058 
Amount loaned on collaterals.............-. 5,783,691 4,777,442 
Real estate (estimated value)................ 470, ,000 
Cash on hand and on deposit.............. - 596,062 578,196 
Other assets eeeenvrevnaeneeaeeee @eeeeeeeeeaeaeeeeteenane 80,724 77,496 
hens ececedesnbenanooensnes eeces eoeeee $9,700,749 $8,136,192 
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Liabilities. 
June 30,1890. Dec. 31,1890. 
CE BRE EE D., 0o.o ccocccesneesecoocscce $1,000,000 $1,000,000 
Sy oh dbcaedehe ese cdetkebes coepeoowed 704,164 16,936 
General deposits, payable on demand...... 7,926,726 6,351,678 
Se III, wanned<cecresnconccseceéqqcccs IR eepepernetere 
MT cus Cwadadeee bade eennedaddcatswtanenad $9,700,749 $8,136,192 
Supplementary, 
Interest and profits received last 6 months. $236,856 $245,696 
Interest credited depositors, same period.. 132,007 117,666 
Expenses of institution, same period....... 24,357 21,033 
Dividends on capital stock, same period. . 30,000 30,000 
posits on which interest is allowed. ..... ts 710, 107 6,237,585 
Rate of interest on same..............-.----- Ly to 4 11g to 5 
NASSAU TRUST COMPANY (BROOKLYN.) 
Resources. 
June 30,1890. Dee. 31,1890. 
Bomas ANE MOTeMaMes. .... 2. ..ccccccccesccccce 29,200 $429,103 
Stock investments (market value)........... 487,340 367,130 
Amount loaned on collaterals................ 2,184,528 » F “$y 470 
Cash on hand and on deposit...............-. 171,927 167,265 
Dic: dnc cacs nelbagussunadetenndaensen 30,628 38,532 
inks dépinciducnmiehetentanabmededinnhe $3,303,624 $2,842,500 
Liabilities 
Vapital ORE EG Bik csccnccesscccseced setwed $500,000 $500,000 
Undivided Spee or 88,671 105,771 
EE i nncons eeneenes 1004069640000 14,51 10,137 
yeneral deposits, payable on demand....... 2,688,360 2,220,571 
vcknvvscdcecenesdbiidseesndes 12,0 6,021 
TT itis did nina eitiie aie innan mon $3,303,624 $2,842,500 
Supplementary. 
Interest and profits received last 6 monte. $68,517 $80,544 
Interest credited depositors, same period.. 28,086 34,402 
Expenses of institution, same period........ 08 9,064 
Dividend on capital stock. same period..... 0,000 5,000 
Deposits on which interest is allowed....... 2,701,526 2,229,854 
Rate of interest on same..................... lito 314g l4to4 
NEW YORK LIFE INSURANCE & TRUST COMPANY. 
Resources. 
June 30,1890. Dec. 31,1890. 
Bonds and mortgages ...................--.2.- #2,053,0 4 # §$2, 260, 534 
Stock investments (market value)........... 10,239,084 9,091, O7 
Amount loaned on collaterals............... 3,086,600 6,034,300 
Amount loaned on personal securities....... 2, yee 059 1,538,661 
Real estate (estimated value) ................ 80, 
Cash on hand and on deposit. ................ 2,308: 367 2,704,784 
nd wcidJicdedsimenbopadninhebe senda 268,495 391,857 
SI it ace teduiteeh adiepaltls elbeaebieienen ama ciaiial $23,375,650 $22,501,343 
Liabilities : 
ee ES Th ccccecesnedsacsccescanes Y $1,000,000 
iil te ale dnl iden dehibintiats 1,905,483 2,011,463 
ES A Te MeO 126,463 161,245 
TTL ET 18,822,574 17,840,690 
te ee ene ee nemendneetee i, ‘521, 130 1,487,944 
Ee eee $23,375,650 $22,501,343 
Supplementary. 
Interest and profits received last 6 months. $536,430 $508,791 
Anterest credited depositors, same period.. 292,092 332,602 
Expenses of institution, same period....... 4,504 43,541 
Dividends on capital stoc k, same period.... 150,000 100,000 
Deposits on which interest is allowed....... 18,822,574 17,840,690 
Rate of interest on same..................... 1to5 1to5 


NEW YORK SECURITY & TRUST COMPANY. 











































































































Resources. 
June 30, 1890. Dec. 31, 1890. 
Bonds and mortgages.............. ......-.'s- $256,000 $26 6,000 
Stock investments (market value).......... 889,596 1,258,925 
Amount loaned on collaterals................ 3,271,669 3,624,105 
Amount loaned on personal securities...... 897,053 270,484 
h on hand and on apes dia iicenecnmited 467,4 646,440 
ST d6ice tnicsiy Gqndouseeedieneeecaeens 56,173 7 7, 647 
Tl idhiipdeccwddsecaesdeetodsvesennessedees $5,817,894 $6,143,601 
Liabilitres 
secs uneiedéstonseceaee $1,000,000 $1,000,000 
initia teenntibehdalieneeniaitamee 500,000 — 500,000 
ieee tiataliiaenaieitaiceniile abate 4,775 169,844 
cna ae ict itil 80,812 2,532,426 
payable on demand....... 2,425,104 1,924,183 
Piinnithininetetdnnaecentes 37,201 17,1 
ci cca iene atleast tanammanaitaib arenes $5,817,894 $6,143,607 
Supplementary. 
Interest and profits received last 6 months $138,198 $125,991 
Interest credited depositors, same period... 9,072 61,343 
ee of institution, same period........ 19, 140 12,357 
sits on which interest is allowed....... 3, 730, — 3,527,877 
Rate of interest On SamMe...............ccceee 2 to 
PEOPLES’ TRUST COMPANY OF anneuaues 
Resources. 
June 30,1890. Dec. 31, noo 
Bonds and mortgages........................ $347,350 #476, 
Stock investments (market value).......... 243, 355 
Amount loaned on collaterals............... 1,938,950 3, 558" "320 
Amount loaned on personal securities ..... 140,033 167,553 
Cash on hand and on deposit................ 412,180 180,075 
SE GE cdcnn<edcdas estennéocvinetesouses 24,413 44,032 
Dl inetprcdéasinoensneoeein sauquaceensence $3,106,281 $5,130,014 
Liabilities. 
buintihdinisisiulinhsadupiininaiain duns $500,000 $1,000, 009 
ciiciaaisctchameyeaaemenes 250,000 
pideeneueensnetinoadonsigass 55,80 37 > 78 
tht enisieeaeemsonbitnha dines 57,646 ¢ 7,422 
payable on demand. ...... 2,221,602 3,432,436 
sbbndimnnedwméetiidindubiictin 21,228 12,479 
piuiewendilbgs eoddbbbooneceseiesstoeten 3 $3,106,281 $5,130,013 
Supplementary. 
Interest and profits received last 6 months. $65,299 $83,216 
Interest credited depositors, same period 21,655 55,283 
Expenses of institution, same period........ ,231 12,779 
Dividends on capital stock, same period.... = ...... 15,000 
Deposits on which interest is allowed....... 2,295,210 3,483,491 
Rate of interest on same..................... to 34 142 to4 





STATE TRUST COMPANY. 















































Resources. 
June39,1890. Dec. 31,1890. 
Stock investments (market value)........... $1,252,52 2 $2,023. 643 
Amount loaned on eollateral................ 2,451,900 sooe 
Cash on hand and on deposit................ ry 842 "926, 745 
Ge a Se ee 15 301 16,7 66 
tbitdinatrnttiitanmnsaeitednnbatitan  $4,5 204,566 $6,149,486 
Liabilities 
SEO... . coscnesncesonseeneess $1,000,000 $1,000,000 
mat mee | EE STI A 2 SS 500, 500,000 
i ao a ce wincsnlinaiheintiiadiseele 32, 739 102,809 
I ii alk ie sa 2 665,737 4,537,220 
RIES TEP TR TE A er aS SE 069 9,457 
nit dadtintdeectesdsaiinieiaséoeress $4,204,566 $6,149,486 
Supplementary. 
Interest and profits received last 6 months. $68,672 $123,432 
Interest credited depositors, same panes... rene 49,50 
Expenses of the institution, same period. . 9,894 14,776 
Deposits on which interest is allowed....-... 2, 630, 583 4,395,006 
Rate of interest on same.................... 2 to 4 21g to4 
TITLE GUARANTEE TRUST COMPANY. 
Resources... 
June 30,1890. Dec. 31,1890. 
TIGMGS GE BROTEBRMOG. occ cccccccccccccccces $1,590,371 $1,425,105 
Stock investments (market value)........... 286,500 494,400 
Amount loaned on collaterals................ ..--..---- 20,000 
Cash on hand and on deposit................ 56,697 88,355 
tins eenciudogeds eecdaseonasesences 517,587 468,640 
Dt Miindavesigitdnahesassnnneeeadiebawnene $2,451,135 $2.946,501 
Liabilities 
CE CRO BONE BB 60 oc cccccccseccssvceces $2,000,000 2,000,000 
ST 0nd can enibananusieaimenhes ws 395,035 441,293 
innccccesnecesannsenehanmnndes 56,100 505,207 
EE ra eno $2,451,135 $2,946,500 
Supplementary. 
Interest and p pocaee received last 6 months. $283,102 $286,068 
Expenses of the institution, same period. . 155,976 188,507 
Div’s declared on capital stock, same per iod. 50,000 50,000 
UNION TRUST COMPANY. 
Resources. 
June 30, 1890. Dee. 1890. 
Bonds and mortgages................--..---- $820,500 
Stock investments (market value)........... 1,692,680 
Amount loaned on collaterals..............-.. 24,615,532 
Real estate (estimated value).......-.- asiaie 1,960,000 
Cash on hand and on deposit................ 4,372,292 
i brcntctanddsankecoeseseassacesevess 251,790 
Did thidiiid nit nuliiia edad deoninaiinets $33,712,794 $30,413,934 
Liabilities. 
I RN DD nike sthccccesceresntees Fae 
Surplus fund and undivided profits......-... 3, 685, 952 $3,752,023 
General deposits, —_ on demand, on 
notice and on fixed time................--. 28,516,413 25,282,136 
Se itticnenccenesensoenneroseesess 910,428 379,774 
RL SA A en ET $33,712,794 $30,413,934 
Supplementary. 
Interest and profits received last 6 months. $800,151 $839,491 
Ihterest credited depositors, same period. . 298,885 336,442 
Expenses of the institution, same period... 67,106 ate ,443 
Dividends on capital stock, same peri 100,000 000 
Amount of deposits on which int. is pe a 26, wrt 1302 23 738; my | 
Rate of interest on same..................-.. 05 05 


UNITED STATES TRUST COMPANY. 






























































Resources. 
June 30, rey Dee. 31,1890. 
Bonds and mortgages .................-sceee 2,427,5 ,005,000 
Stock investments (market value) .......... 6005'553 *6750/081 
Amount loaned on collaterals ............... 29,116,057 30,168,31 
Amount loaned on personal securities. ..... 963,841 ,829,920 
Real estate (estimated value)................ , ,v00 1,000,000 
TR tntetatenateucmesebaenanenne 1,264,570 1,882,861 
i ici nnchiineebmenumbaagnennienind 384,610 486,571 
TE badundesnacdecetenceonsnatonmasenseen $47,670,533 $47,122,744 
Liabilities 
REO iiss ccscccceqstonensscecse $2,000,000 $2,000,000 
ET MO SIC 6,730,016 7,075,595 
Ee 569,085 568,699 
ED si cnddncnnecececonestepenenes 37,329,897 36,439,692 
Interest accrued on deposits ................ ES), . ; :  eiimaititnn 
ane aninninaadbnnnbinenl 372,326 1,038,759 
biccecccsnnesenndanensennaganmeeansies $47,670,533 $47,122,744 
Supplementary. 
Interest and ay received last 6 oe $1, rot 705 = $1, on 657 
Interest credited depositors, same period. . 76,209 503 
Expenses of institution, same ee es nitlens “$0 ,498 163, 124 
Dividends on capital stock, same gous 250,000 250,000 
Amt. of deposits en which interest isallowed 36, 949, 924 35,882 467 
Rate of interest on same..............-...... 1 to lto4 


WASHINGTON TRUST COMPANY. 
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Resources. 
June 30, 1890. 
Bonds and mortgages. ............-..2.----s. 1, 
Stock investments (market value)........... 524,117 
Amount loaned on collaterals ............... ae 34 
Amount loaned on personal securities. ..... 0,000 
Cash on hand and on deposit................ 134" ‘701 
PN ada devevcrwdes coccceterosedcoseee 22, 355 
Bi citctcdcbuccencnsseeesssnmneennanes $3,399,809 
Liabililies 
Capital stock paid im. ...........ccccccccccnee $500,000 
ann c pebeeesgedganesbet Sautien 50,000 
Undivided — Mibcabeiediestntimamanedinlnn 40,233 
IN FR BERG ccs ence ccceseccocenccseces 32,353 
General de sits, payable on demand....... 2,573,264 
 iccnacss cccccssscescacedeccose »957 
nbc cikstnacnnvencetcocoentiegaeenssanes ~ $3,399,809 
Supplementary. 
Interest and profits received last 6 months. $49,423 
Interest credited depositors, same period... 21,003 
Expenses of institution, same period........ 10,062 
Deposits on which interest is allowed....... 2,598,709 
Rate of interest on same..................2.-- 11g to 34g 


$3,089,580 


$88,478 
36,356 
12,102 
2,291,135 
2 to 4 
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NEW YORK ONTARIO & WESTERN R’Y CO. 


ELEVENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 
30, 1890. 


OFFICE OF THE PRESIDENT, 
NEW YORE, Jan. 12, 1891. 
To the Stockholders : 
The ‘‘ General Railroad Act” of the State of New York has 
been amended in order that there may be uniformity between 


reports made to the Railroad Commissioners of the State and. 


those made to the Inter-State Commerce Commission, and the 
law now provides that ‘‘ Railroad Companies shall make an- 
nually to the Board of Railroad Commissioners of the State of 
New York reports of their operations ‘for the year ending 
with the 30th day of June of each and every year,’” this being 
the date also fixed by the Inter-State Commission. 

The report now submitted covers, therefore, the fiscal year 
ended June 30, 1890, instead of September 30, as heretofore. 

Asa considerable period elapses between the close of the 
fiscal year and the day now fixed for holding your annual 
meetings (the third Wednesday in January), it is proposed to 
change the day of the annual meeting of your company to the 
last Wednesday in September. 

The following statement exhibits a comparison of the earn- 
ings and expenses for the year mentioned with that of the year 
ending June 30, 1889: 





























RECEIPTS. 
1890. 18389. 
Passengers..... s-aupiaeisnimeie ining nid aiinidaaaiill $557,442 43 $511,303 68 
i <inshiipicensebemebeatecniee tented 1,288,722 68 1,123,776 89 
IL, 6. con «a cncnitinnamimadhiils 91,109 85 81,001 36 
St iéndnnsinbanaguead adetweusenietl 26,481 49 24,631 47 
Dtiesddcunbecehiseekdemmnenenameniall $1,963,756 45 $1,740,713 40 
OPERATING EXPENSES. 
1890. 1889 
Conducting Transportation.............. $482,921 28 $411,228 77 
Eee Caen mebhebiete 51,173 46 399,613 95 
i ir Se... coccscnnssesceseess 129,925 96 109,878 74 
Maintenance of Way...............-----06 275,085 37 283,439 19 
re ns cen ccodinsiabdokee’ 83,830 70 83,336 23 
Miscellaneous Expemses.................. 96,078 94 100,865 47 
DT tcsectdmiiddeeibendectandannmeadll $1,519,015 71 $1,388,362 35 
Ti intineueteumennnnedeenmememnmmiiinint 74,983 95 84,500 00 
Total Operating Expenses and Taxes $1,593,999 66 $1,472,862 35 
Balance Net Earnings................... $369,756 79 $267,851 05 
Interest and Charges.........-ccccccccoce 223,314 88 205,205 34 
ES stennneneanmenessecsseoennsseden $146,441 91 $62,645 71 


For the details of the various items above shown, you are 
referred to the General Manager’s report, and the tables pre- 
pared by the Treasurer, herewith submitted. 

The Scranton extension was formally opened June 30, 1890, 
and it may be satisfactory to the stockholders to be advised as 
to the earnings of the company since that event occurred. 

The following is a statement for six months ended Decem- 
ber 31, 1890 (the month of December being estimated.) 




















RECEIPTS. 
1890. 1889. Increase. P.Ct. 
FR $398,060 $361,876 
REE 955,478 739,143 
Mail and express........... 50,233 49,308 
Miscellameous............... 18,242 15,382 
0 eee $1,422,013 $1,165,709 $256,304 21°9 
OPERATING EXPENSES. 
1890. 1889. Increase. P.Ct. 
Conducting transport’n.... $309,889 $261,552 
SE. an nnecccavores 279,138 257,295 
Maintenance of cars..._... 78,557 72,327 
Maintenance of way....... 228,479 182,786 
General expenses.......... 4°%,126 44,403 
Micellaneous expenses.... 46,729 54,749 
SOLENT $873,112 $117,806 13°4 
ss SER aeons 60,177 47,269 
Total op. ex. and taxes....$1,051,095 $920,381 $130,714 14°2 
Balance net earnings...... $370,918 $245,328 $125,590 £51°1 
Interest and charges...... 264,275 143,080 121,195 84°7 





BEIGE. ccccccctonesecess $106,643 $102,248 $4,395 4°3 


The results from the new line to the coal-fields are, on the 
whole, very encouraging, and your officers feel assured that 
this extension will fully realize the anticipations entertained 
at the time it was projected. We have met with delays, and 
were compelled to make a larger expenditure than was esti- 
mated, but your Board is convinced that the sanction you 
gave to this work was wisely given, and will be justified by 
the revenue returns of even the present year. 

As heretofore, it has been the policy of your officers to 
foster and develop to the fullest extent the better paying 
local traffic ; and it is satisfactory to note that there is a con- 
stantly increasing summer travel, which is still capable of 
further expansion, and will add very considerably to the 
revenues of your Company in the future. 

The General Manager enters very fully into the details of 
construction work and progress with the so-called ‘‘ Zig- 7 
Tunnel (now nearing completion), and it may reasonably be 


claimed that the condition of the entire peer has been | 
? 


brought to a standard not heretofore attaine 
by other lines of raiJway of like character, 


and not excelled 





The motive power and passenger equipment of your Com- 
pany has also been greatly added to and improved, and will 
probabiy, in its present condition, meet all requirements of 
the immediate future. 

Additional coal and box cars should be provided from time 
to time to meet the demands of freight traffic, which is con- 
stantly increasing, particularly that of the Scranton Extension 
and of business interchanged with connecting lines. 

As stated by the General Manager, provision should be made 
for providing a storage place for coal at or near Hancock, 
and terminal facilities at Cornwall for handling coal and other 
freights by water from that point. ' 

Your Directors have been urged by many stockholders to 
formulate and present a plan for re-arranging the capital 
stock of the Company, and classifying the same into Preferred 
and Common Shares. Although no such plan has as yet been 
considered, it is hoped that in the near future the stockholders 
will be able to agree upon a suitable and comprehensive 
arrangement for readjusting the present capitalization, and, 
at the same time, providing funds for making such improve-. 
ments to the line and additions to the equipment as the busi-. 
ness may demand. 

Other companies engaged in the coal traffic have been 
obliged to invest very largely in coal lands in order to secure 
the necessary tonnage, and were permitted to do so under 
their charters. Your Company, however, has adopted the 
course open to it, and which has been followed for many years. 
by all the coal-carrying companies, of advancing to pro- 
ducers portions of the amount necessary to develop their 
properties, at the same time taking contracts for the trans- 
portation of the output of the various collieries. These ad- 
vances are secured by mortgage upon the coal, leaseholds or 
lands in fee, and the improvements, and are repaid, with six. 

r cent interest, at acertain amount per ton, varying from 

fteen to twenty-five cents. 

Contracts of this description, involving advances amounting 
to about $500,000 have already been entered into, on account 
of which nearly $300,000 has already been paid, and your 
officers could follow no wiser policy than to continue to. 
make such advances when opportunity offers, as the amounts. 
advanced are amply secured, and the Company not only re- 
ceives interest on the investment, but secures a large tonnage 
thereby, at remunerative rates, 

In closing this brief statement, I desire, on behalf of the- 
Board, to acknowledge the faithfulness and efficiency with 
which all employees of the Company have during the last: 
year performed their duties. 

On behalf of the Board, 
THOMAS P. FOWLER, 
President. 





GENERAL MANAGER’s REPORT. 
FOR THE YEAR ENDING JUNE 30TH, 1890. 
THOMAS P. FOWLER, ESsQ., 
President : 

DEAR Sir: I respectfully submit the following report of 
the operation of this Company’s railway for the year ending: 
June 30th, 1890: 

EARNINGS AND EXPENSES. 

The gross earnings for the year, exclusive of leased lines,. 
were $1,963,756. The working expenses and taxes were 
$1,598,999 66. The net earnings were $369,756 79, an increase 
of $101,905 74, or 38°04 per cent as compared with previous. 

ear. 

The total number of passengers carried during the year was 
647,841, as compared with 628,494 during the previous year, 
an increase of 19,347 passengers, or about 3°07 per cent. 

The number of passengers carried one mile was 29,952,249, 
and in 1889 31,781,378, a decrease of 5°75 per cent. There was. 
a total decrease in the number of emigrants carried one mile of 
3,815,187, and an increase in local and coupon passengers car 
ried one mile of 1,976,058. 

The average earnings per passenger for the current year 
were 86 cents and in the previous year 81. cents. 
The average earnings per passenger per mile were 1°86 
cents, as against 1°61 cents in the previous year, an increase 
in passenger revenue per mile of 15°53 per cent. Although 
there was a large decrease in the number of emigrants car-- 
ried, there was considerable increase in the rates as compared 
with previous year. 

The passenger train mileage during the year was 765,515, 
while during the previous year it was 727,740 miles. 

The earnings per passenger train per mile were 84°7 cents 
as compared with 8°14 in previous year, an increase of about. 
4 per cent. 

The expenses per passenger train mile were 62°6 cents, as. 
compared with 65°1 cents in 1889. 

The net earnings per passenger train mile were 22 cents, 
as compared with 16 cents in previous year. 

The average number of miles traveled per passenger was 
46°23, as compared with 50°57 in previous year. 

The total number tons freight carried was 955,555, as com- 
pared with 850,235 tons in previous year, an increase of 12°39 
per cent. 

The number of tons carried one mile was 103,883,353, as 
compared with 82,311,943 tons in previous year, an increase of 
26°21 per cent. 

The earnings from freight were $1,288,723, as compared 
with $1,123,777 during previous year, an increase of 14°7 per 
cent, 
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The earninzs per ton on local freight were $1 60, an in- 
crease of 10 cents as compared with previous year. 

The average earnings per ton on coal carried during the 
year were 49°65 cents, a decrease of 5°02 cents as conipared 
with previous year. 

The average earnings per ton on all freight carried were 
$1 35, or 17 cents less than for previous year. 

The average earnings per ton per mile on all classes of 
freight were 1°24 cents, as compared with 1°36 during the 
previous year. 

During the latter part of this year, owing to the general 
demoralization of Trunk Line rates, this company discon- 
tinued carrying through east-bound grain at toe low rates 
which prevailed. 

The aggregate expenses per ton of freight carried during 
the year were $1 03; during the previous year the expenses 
were $1 07. 

The expenses p2r ton per mile were 1°00 cents, as compared 
with 1°11 during the previous year, or a decrease of 10 per 
cent. 

The train mileage was 921,771 mile3, and during the pre- 
vious year 772,611 miles, an increase of 149,16) miles or 19°3 
per cent. 

The earnings per freight train mile averaged $1 40, while 
during the previou3 year the average earnings were $1 45. 

The expenses per freight train mile were $1 13, waile during 
the previous year they were $1 18. 

The net earnings per freight train mile were 27 cents, the 
same as in the previous year. 

The average number of freight car3 per train on the main 
line was 18°3, the same as in the previous year. 

The gross earnings per mile operated were $6,005 37, ascom- 
pared with $5,323 23 in the previous year, an increase of 12°81 
per cent. 

The expenses p2r mile operated were $1,645 31, a3 compared 
with $4,245 76 in the previous ‘year, an increase of 9°41 per 
cent. 

The net earnings per mile operated were $1,360 06, as com- 
pared with $1,077 52 during the previous year, an increase of 
26 per cent. 

Statement of mileage run by engines and cars during the 
year, a3 compared with previous year: 














1890. 1839. 

FT BRGEE CIOEND.. 2 cccoccnccnscctccccceccecesces 708,778 666,576 
EE CE Dncuasgocccesessendeesseesesotse ese 637,500 498,064 
ED Tn vcwas sccdscndtudisnsccabsaeetedan 341,008 335,706 

Total train miles earning revenue........ 1,637,236 1,500,351 
Shifting, pushing, light running, &c.,engines 291,543 256,314 

Total traffic engine miles run............. 1,973,823 1,756,665 
Passenger train car miles....................-. 2,931,240 2,723,483 
Freight train car miles..........ccccccccccccce 11,707,605 9,153,914 
Mixed train car miles. ..............cce-ccecee 3,096,619 2,855,305 

ts GR Gn nce cnceqocceesncsccansammen 17,735,464 14,738,702 


LEASED LINES, YEAR ENDING JUNE 30TH, 1890. 

For details of revenue account of leased lines (U. C. & B. 
and R. & C. Railroads) see table No. 15 on page 40. 

The gross earnings from the leased lines were $236,639 56, 
an increase of $1,932 07 over previous year. 

The operating expenses were $165,462 77, an increase of 
$16,380 13 as compared with previous year. After deducting 
operating expenses, rents and taxes, there was a loss from 
operation of those lines during the year of $12,353 21, as com- 
pared with a gain of $2,274 85 in previous year. 

At the time these roads were leased from the D. & H. C. 
Co., nearly all the business between local points on the leased 
lines and New York City was done via Utica in connection 
with the New York Central. At this time the U. C. & B. and 
R. & C. roads received local rates to Utica on this business. 
We have endeavored for several years past to divert this busi- 
ness to and over our main line from Randallsville to New 
York, and in dividing the through rate we have, in accord- 
ance with the lease, credited to the leased lines only their 
mileage proportion of the through rate between local points 
aud New York, which has given to these roads considerably 
less earnings than they formerly received at local rates, 
although the volume of business has considerably increased. 
All of the New York business is now practically sent over our 
main line. While the statement shows that we have not en- 
tirely earned the amount which we pay under the lease for 
the use of these roads, it has on the whole been a good invest- 
ment for the Company, as we have secured for the main line 
a large amount of business which formerly went over other 
lines. The business interchanged at Randalisville during the 
year amounted to $337,913 52, of which the main line propor- 
tion was $244,732 53. During the previous year this business 
amounted to $300,541 22, of which the main line received 
$210,533 16. 

The operations of the Wharton Valley RR. are included in 
the main line statement of Earnings and Expenses, no separate 
accounts being kept. 

CONSTRUCTION AND IMPROVEMENT. 

The amount charged to construction and improvement dur- 
7. the year, as compared with the previous year, is as 

ollows : 


Year ending Year ending 
June 30,1890. June3so0,1889. 
isd el cur cemeaunnendine 198,227 83 $4,288 O1 
Improvement of road.................... 204,395 19 105,876 09 
Improvement of equipment............. 16,673 63 28,194 25 
pF ONES 586,231 59 14,513 59 
Land purchases, surveys, etc...........- . 9,640 54 51,960 54 








$1,015,168 78 $204,832 48 





or 


Unusually large increase in equipment has been made on 
arene of the coal business, and many new sidings have been 
uilt. 
_ The following statement shows the number and length of 
iron and wooden bridges and trestles on the main line and 
branches owned : 


Aggregate 

length 

Number. in feet. 
eS —o 39 8,670 
Wooden bridges. ......... scikeaiianiaciiiuainiaaaiiaiendtiheniaiaiadell 64 3,878 
teat nin ene annn dmgmniinididens 102 19,427 
, a ee a ae 205 30,975 


In the road department the following repairs, additions and 
improvements have been made: 

10°119 miles in new sidings (including Y tracks at Burnside, 
Summitville and Walton) have been laid. 

25 hemlock bridges and trestles, aggregating 2,807 feet in 
length, have been rebuilt with Georgia pine. 

8 iron bridges, aggregating 775 feet in length, have been 
erected, replacing wooden bridges. 

21 cattle passes, aggregating 263 feet in length, with wooden 
stringers, have been replaced with steel I beams, and 
walls in most cases have been relaid with masonry in 
cement. 

The large iron viaduct at Sidney Canter, No. 216, has had 
deck renewed with Georgia pine. 

5 trestles, aggregating 1,796 feet, have been replaced with 
earth embankment. 

1,314 feet iron pipe have been laid under the embankment for 
culverts. 

4,700 rods of wire fence and 90 rods of tight board fence hava 
been built where the line had not previously been 

fenced. 

Crossing gates have been put in at Campbell Hall in connec- 
tion with the interlocking of the crossing. 

3 miles of track have been ballasted between Cook's Falls and 
Trout Brook. 

Land and Land Damages.—Under the Sprague Avenue bridge 
at Middletown ; at Fulton Broadway, curbing and flagging 
have been laid. The flagging on Front Street, Oswego, 
has also been relaid. 

Heavy retaining walls have been built at Mountaindale, Lib- 
erty, Rockland, Cook’s Falls and Unadilla. 

6,500 rail braces have been put in the track. 

Stations and Buildings.—New combined freight and passen- 
ger stations have been built at Hurleyville (size 20x80); 
Hancock Junction (26x52); new station at Campbell Hall 
(on which the O. & W. paid one-third the cost, the other 
lines using the station jointly paying the balance). Ex- 
tension to the Middletown Station (16x28) for office of 
Assistant Superintendent. Six section houses have been 
renewed. Six new tool houses have been built. Plat- 
forms at Orr’s Mills and Liberty stations have been en- 
larged and covered to accommodate the increased passen- 
ger business at these points. Many station platforms have 
also been extended with Georgia pine, instead of hemlock 
as heretofore. <A large covered freight platform has been 
added to the freight house at Utica. A new milk station 
has been erected at Livingston Manor. 

Station grounds have been me at Campbell Hall, Moun- 
taindale, Hurleyville, Hancock Junction, Rockdale, Ox- 
ford and Earlville. 

61 lineal feet of arching have been put in Fallsburgh tunnel. 

18 miles of 67-pound steel rail, replacing 56-pound rails, have 
been laid on the grades at Cornwall, Mountaindale, Cen- 
terville and in Hancock Junction yard. 

A Gould: Tisdale automatic signal has been erected at Utica. 

7 stations, 4 milk houses, 1 water tank and 9 bridges have been 
painted in addition to all new structures. 

90 sets of switch timber, 120 steel frogs and 12 safety switches 
have been put in repair ; while 78 sets switch timber, 71 
frogs and 115 safety switches have been put in in improve- 





ment. 

200,000 new ties have been laid in repairs and 29,000 in new 
sidings. 

57 safety switches have been put in in repairs, replacing stub 
switches. ; 

The amount cbarged to each account is shown below : 
Pee GOING i646 c cccccccctecectecccdccesecssvoenndécées $94,373 59 
BRS citad den nebndedte cececdseseeoncoocecuceocesecoeencene sos 2,531 
POTSEOS GME THOSSIORe «2 occ ccccccccccccccccoccsccecceceesecoose 18,334 37 
 ncctngcdganndeeson cadcsecoasednsedcousseeangeseseeneges 578 
Cel V ORB ic. ccc cccccccccccccesccccs cocsccccccccccccccescccecccess 8,026 31 
PR ccccbodcude capeidsd todccesenceeccsnnesabooguepghesesans ,064 
ns dd ncdondusdeescedececcecnscossntesdoneequesene ane 16,399 53 
DA BE DAE TORGBRIOR, oo ccc ccccccccccccdeccocccscccccesece 1,789 31 
BE vc ccnccceccescccesecosesoocdceersensseseequsses 753 
ain onc cdoododatstemendesenciocaionusensoegn 2,006 33 
i... a cconndesgdecstdbocooneqneqeseen 2,181 
NS SE SURI ccccscccosencesceceseoescceecestoes 11,981 52 
ME. 200s coveonquedenconesonnessescessscessesvsetesdeséude 12,337 26 
I 0 nccs coccecccccccosccccstecncceseséeekddncbase ,632 
AMO. oon ccc ccnccccccvccccccccsccccecssccesccceceececceesceese 1,970 37 
, —- esse eee ,004 

Rik disc cic cccnccccdes cccwcccctdtpsccsccnsencenecoenesess $183,964 64 


The difference between weight of heavy rail laid and light rail taken 
up was charged to improvements. 

Zig Zag Tunne'—Up to June 30, $102,883 have been ex- 
pended on the Zig Zag Tunnel, being 37 per cent of the 
estimated cost, $279,100. 

Oswego Coal Trestle—At the date of this re 
$1,197 89 has been expended on the 
trestle. 


rt, June 30, 
swego coal 
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Weehawken Terminal—At the date of this report, June 30, 
$119,166 has been expended in purchase of water front, 
building of docks and foundation of coal trestle. 


IMPROVEMENTS AND ADDITIONS TO EQUIPMENT. 

During the year the following new equipment has been 

purchased or built : 

2 four-wheeled passenger engines, 

6 Rome mogul freight engines. 

5 Dickson mogul freight engines. 

10 passenger coaches. § 

3 combined Cars. 

2 mail and baggage cars. 

1 baggage and express car. 

900 25-ton hopper bottom gondola coal cars. 

10 4-wheel caboose cars, built at Middletown shops. 

4 milk cars, built at Middletown shops. : 

The following new equipment is under construction at Mid- 

dletown shops June 30, partly completed: 

2 new baggage and express cars. 

Also 25 hay cars and 25 flat cars at Middletown shops, built 
during the year to replace old cars destroyed and charged 
to profit and loss account. en 

The following repairs and improvements have been made to 

equipment during the year. 

5 engines have had new boilers. 

—— have been equipped with Beal’s patent driver 


e. 
8 engines have been equipped with steam heating appa- 
ratus. 
36 passenger coaches have been equipped with steam heating 
apparatus. 
42 engines have received general repairs. 
33 engines have received ordinary and light repairs, 
The following statement shows total cost of fuel for loco- 
motives and cost per train, engine and car mile, compared 
with previous year : 


Total cost Cost per Cost per Cost per 
oe iS of fuel. train mile, engine mile. car mle, 
1888-89.......... $170,660 11°37 cts. ‘71 cta. 1°16 cts. 
1889-90. ......... 189,342 11°22 cts. 9°56 cts. 1°07 cts. 


The decrease in cost of fuel per car mile is nearly eight per 
cent, which was occasioned partly by the mild winter and 
freedom from snow, and partly by the improvement in the 
character of our locomotives. 


LOCAL TRAFFIC. 

Local business shows considerable increase both in freight 
and passengers. There was also a large increase in through 
freight business during the early part of the year. Summer 
passenger business continues to show a healthy growth, and 
we have every reason to believe that there will be a still 
further increase in this source of revenue. 

MILK TRAFFIC. 

The following statement shows tonnage, revenue and earn- 
ings per train mile from milk business, as compared with 
previous year : 


Year ‘ern Year endir Thucrease or de- 
June . 188 . June, 30 189 . crease per cent. 








Tons of milk carried........ 0,756 34,853 13°32 inc. 
Tons carried one mile...... 4,349,023 4,979,787 14°50 ine. 
A TNT $216,889 $233,094 7°47 ine. 
Miles run by milk trains... 152,695 163,666 7°12 ine. 
Earnings per train mile. ... $1°42 $1°42 


This statement does not include revenue from freight, passenger and 
express business carried on these trains. 

On the 4th of January, 1890, the rate on milk from all 
stations was reduced from 35 cents to 32 cents per can. This 
reduction was made at the earnest solicitation of a large num- 
ber of shippers on the line of the road, and was necessary on 
account of a similar reduction having been made by competing 
lines. The reduction in our revenue of nearly ten per cent 
was more than made up by increased shipments, so that the 
revenue increased in the aggregate, notwithstanding these 
reductions, about seven and one-half per cent. 

MCOAL TRAFFIC 
= Coal hauled from Sidney to Oswego for lake shipment dur- 
ing the year was 70,131 tons, a decrease of 21,367 tons or 23°35 
per cent, as compared with previous year. The average rate 
per ton per mile received for the transportation of this coal 
was 0°7096 cents, as compared with 0°7189 during the previous 
ear. 

The total coal shipments from Sidney to leased lines, via 
Randallsville, were 165,947 tons. During the previous year 
the shipments were 179,516 tons, a decrease of 13,569 tons, or 
14 per cent. 

he total amount of coal shipped from Sidney to all points 
during the year was 321,335 tons, a decrease of 15,028 tons, or 
4°46 per cent as compared with previous year. 

The total revenue from D. & H.C. Co. coal shipments 
during the year was $159,544 41, a decrease of $24,225 89, or 
13°18 per cent as compared with previous year. 

The average rate per ton per mile for the transportation of 
coal from the D. & H. C. Co. during the year was 0°839 cent, 
as compared with 0884 cent during previous year. 

The transportation of coal during the year was 33°63 per 
cent of the entire tonnage. 

The above statement does not include miscellaneous ship- 
ments of coal received at points other than Sidney, which 
have been included in our general freight statements. 

The exceedingly mild winter of 1889-90 accounts for the 
light shipments of coal. 





PASSENGER TRAFFIC. 

The total revenue derived from emigrant and second-class 

assenger business during the year was $85,995, an increase of 

,460 as compared with previous year. While the volume of 
emigrant business has decreased, as shown by the decreased 
number of emigrant passenger miles, the rates have kept up, 
so that we are enabled to show some increase in earnings 
from this source. Iam also glad to note that there is consid- 
erable increase in our through first and second-class passenger 
business, particularly east bound. 

Notwithstanding the special inducements offered by the 
Company in the way of transportation of materials for parties 
desiring to erect new hotels or boarding-houses, the accom- 
modations and facilities for summer boarders are not yet 
adequate to properly take care of the large increase in this busi- 
ness. During the past year we have offered free transportation 
of all materials used in the erection of summer hotels and board- 
ing-houses, and a considerable number of new buildings are 
now being erected under this plan, although hardly sufficient 
to accommodate the large influx of boarders who seek these 
popular mountain resorts. 

PASSENGER EXCURSIONS. 

During the year 131 excursions, carrying 29,886 passengers, 
were run, from which the revenue was $22,182. The total 
mileage made by excursion trains was 6,995, and the earnings 
per train mile averaged $317. This is a very considerable in- 
crease over the excursion business carried in the previous 
year. A considerable part of this business was carried on 
— trains, the mileage of which has been included in the 
above. 

THROUGH FREIGHT TRAFFIC. 

Through the agencies of the fast freight lines with which we 
are now connected, we have largely increased our business 
connections in the West, and our tariffs cover considerably 
more territory than heretofore. We can now participate more 
freely in the through freight business from the West so long 
as the prevailing rates will warrant us in carrying such busi- 
ness, and the cars which formerly were returned West light 
can now be loaded back with coal. Since the opening of the 
Scranton Division we have extended our tariffs to a large por- 
tion of the State of Pennsylvania which was formerly inacces- 
sitleto us. We have also opened up tariffs on business to New 
England points via the Central New England & Western Road, 
which promises to be quite remunerative. 

SCRANTON EXTENSION. 

Notwithstanding the vexatious delays in procuring right of 
way, the unusually rainy season and the legal obstacles thrown 
in our way by rival corporations, the Scranton Extension, 
from Hancock Junction through the Lackawanna coal fields 
to Scranton, fifty-four miles, was opened for freight and pas- 
senger traffic one day in advance of the date fixed upon in our 
contracts with coal operators, when we must begin the trans- 
portation of coal under these agreements. 

On account of the numerous railways, mine branches and 
gravity railway tracks already built in the narrow and thickly- 
populated Lackawanna Valley between Scranton and Forest 
City, this portion of the line was very difficult to locate and 
the right of way very expensive. At Providence and Carbon- 
dale the line crosses the valley on high trestles, with iron 
bridges over the street and railway crossings (the former will 
in a few years be filled up with earth orculm). The location 
is good, and in most cases our freight and enger stations 
for local business are favorably located. The grades on this 

rtion of the line, except for short distances, do not exceed 

ty-two feet per mile, with a maximum curvature of six 
degrees. 
From Carbondale to Forest City there is a uniform grade of 
seventy feet per mile, with curvature of six to eight degrees, 
the grades being reduced on all sharp curves. From Forest 
City to the Summit (Poyntelle Station), twenty-four miles, 
there isa uniform grade of forty-two feet per mile, with 
maximum curvature of six degrees. From this summit (2,078 
feet above tide water) the line descends with a uniform grade 
of eighty-four feet per mile for a distance of fourteen miles to 
the crossing of the Delaware River, the dividing line between 
Pennsylvania and New York. From this bridge to Hancock 
Junction. where connection is made with the main line, there 
is no grade in either direction exceeding forty feet per mile. 
On the whole the grades in the direction that coal is hauled 
are more favorable than on any other coal line leading out of 
this region, except those following along and down the valley 
to the south. 

Ample water-ways have been provided, and all small 
streams are securely spanned with box or arch culverts, and 
larger openings with solid masonry abutments and steel 
bams. In the large structures, of which there are many, the 
masonry is all first-class, and the foundations (and in many 
cases the entire abutments) are built for second track. The 
truss bridges are all of iron and built sufficiently strong to 
carry a continuous train of the heaviest consolidation engines 
in use. Atseveral points where material could not be obtained 
without excessive haul, temporary hemlock or pile trestles 
have been erected, which in afew years should be replaced 
with earth or culm embankment. At three points, Cadosia 
Valley, Delaware River (approaches to main river span) and 
at Falls Creek, heavy iron viaducts have been built on solid 
masonry foundation. 

All the rails in main track are 67-pound steel with fish 
joints 36 inches long, laid on an average of 3,000 ties per mile. 
All the ties are of good size and durable timber, either white 
oak, chestnut or Georgia pine. Twomilesof second track, 
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Scranton to Providence, are laid in the same manner. In ad- 
dition to this there were 6°3 miles of sidings laid June 30, 
which have been considerably increased since that date. The 
sidings and mine branches are laid with 56-pound steel rails 
taken up from the main line and replaced with heavier steel. 
All the frogs are steel and of the best pattern and safety 
switches have been used at all points. 


BALLAST.—No good gravel for ballast was found in sufficient 
quantity on the line, and gravel was hauled from the main 
line near Hancock to ballast the line from that point to Bel- 
mont. From Belmont to Scranton the line is ballasted with 
culm (the slate rock and refuse from prepared coal). The line 
is splendidly ballasted with not less than 3,000 cubic yards per 
mile, and the track since the day of opening has been in good 
line and surface. 

Very neat and suitable stations, with some architectural 
pretensions, have been erected for each town, the stations of 
superior class in the larger towns being heated by steam or 
hot water heaters, and provided with fire places, ventilators, 
and water-closets, with good plumbing; the latest and most 
improved sanitary arrangements have been provided. The 
Carbondale station is also furnished with elevators for raising 
baggage to the line of the platform and passenger elevators 
are soon to be added. The freight houses are ornamental in 
design, conveniently located, and ample for the business. 
With these facilities we hope to be able to secure a fair pro- 
portion of the large and profitable freight and passenger busi- 
ness of the valley between Scranton and Forest City. 

At Scranton we succeeded in making a fair arrangement 
with the Central Railroad of New Jersey for the joint use of 
their valuable terminal in that city, their large and commo- 
dious passenger and freight stations and ample freight yard 
being sufficient for the use of both companies. Arrangements 
have also been made for securing a considerable through 
freight and passenger business in connection with this 
Company. 

The chief business for which this extension was built is the 
transportation of anthracite coal. The first month the line 
was opened (July, 1890,) we carried 25,000 tons. The business 
has been limited by the scarcity of cars and for the reason 
that we were unable to ship to tide water, the coal trestle at 
Weehawken not being completed until after January 1, 1891. 
Notwithstanding these and other obstacles incident to hand- 
ling new traffic, the amount carried over the new road in 
December exceeded 40,000 tons, or at the rate of about 500,000 
tons per annum. It has been the policy of the company to 
strictly maintain prices established by the larger companies. 
Thus far, notwithstanding the low prices which prevailed, the 
rates of transportation have been satisfactory, the average 
revenue per ton carried during the first six months being $1 35 
per gross ton. Many of the mines with which we have con- 
tracts for the transportation of from 50,000 to 100,000 tons per 
year respectively have not yet begun shipments. Others are 
just beginning, and the output is necessarily light; but we 
have every reason to believe that we can secure 750,000 tons 
in 1891 and 1,000,000 tons in 1892, if sufficient storage grounds 
are secured and cars provided for its transportation. 


COAL CARB. 

The Company now owns, December 31st, 2,300 coal cars, 
1,500 of these are new cars with capacity of 20 gross tons, 
and 800 are old cars, average capacity about 18 tons. The 
Company will receive 1,000 cars on the Car Trust plan during 
the months of January to April inclusive, which will make 
a total of 3,300 coal cars. 

Under our contract with the Delaware & Hudson Canal 
Company, for transportation of their coal from Sidney to Utica 
and Oswego, we agree to provide our quota of cars on mileage 
basis. This, if the business holds up, will require at least 
1,000 cars the greater part of the year, leaving but 2,300 cars 
for transportation of coal the Company has contracted to carry 
for individual collieries. Of these cars, those which are sent 
to the Oswego or Weehawken coal trestles, or to local points 
on the line within the control of the Company, can be relied 
upon to make the round trip from the mines to destination 
and return within 15 days, or say two loads per month; while 
cars which are sent to Canada, Buffalo or New York State 

ints on other roads will be gone 20 days, and cars sent to 

ew England, via the Central New England and Western 
RR., or via Newburg, require a full month to make the 
round trip. If half the coal is destined to long-distance 
— making a general average of 20 days, or one and one- 

alf round trips per month, then the utmost capacity, with 
the number of cars we shall have after filling our D. & H. 
quota, will be, say, 70,000 tons per month. It is therefore 
uite apparent that we shall require more coal cars during 
the coming year. Exactly how many depends largely upon 
the progress made in opening and developing new mines, and 
the markets to which the coal is sent. 


COAL STORAGE. 


The question of coal storage is one of the greatest import- 
ance, and our shipments during a large portion of the year 
will depend entirely upon such facilities. During the summer 
months there is little or no market for “the smaller sizes, 
and buckwheat, and as we have contracted to take this coal 
as it runs from the mines, we must have facilities for storing 
at le&st 60,000 tone at some convenient point on the line where 
it can be quickly and cheaply reloaded and shipped when the 
market demands these sizes. This coal can be bought cheaply 
during the summer months, and the advance in price, if sold 





during the winter, will recoup the company for the cost of 
handling, storing, interest, etc., besides securing a tonnage 
which cannot be obtained in any other way. The storage 
plant should be located not far from the junction of the Scran- 
ton Division with the main line, so that the coal stored can be 
shipped readily to the norih or south, according to the de- 
mand for it, without extra haul. It should also provide for 
extension, so that if necessary in the future 100,000 to 150,000 
tons can be stored. Such a plant, with the capacity first men- 
tioned, can be built at a cost estimated at $50,000, and will be 
capable of extension to 150,000 tons with but comparatively 
slight additional expense, and I earnestly recommend that the 
work be started in the early spring, so that we can reap the 
benefits in July and later. 

Funds cheat also be provided for advances to miners for 
the purpose of opening and developing coal lands and secur- 
ing the transportaticn of coal over this Company’s lines. 
These loans can be made at six per cent interest, well secured 
by mortgages upon the property, and payable like royalties 
upon each ton of coal taken out. We have already made ad- 
vances of this nature, or have agreed to make them, to the ex- 
tent of about one half million dollars, and have secured the 
transportation of all coal to be taken out of mines on which 
the advances have been made, which will, when these proper- 
ties are worked to their full capacity, aggregate about one 
million tons per annum. Most of the coal land accessible to 
our line has been taken up by the older coal-carrying lines, or 
by companies organized in their interest, but there are stiil 
opportunities to sccure more coal in this way, and I earnestly 
recommend that the funds be provided so that we can avail 
ourselves of these offers as they are presented. Other coal 
roads in the Valley have secured their tonnage by enormous 
outlays ranging from $5,000,000 to $10,000,000 for the purchase 
of coal lands. If the necessary funds can be provided, this 
Company can secure a tcnnage of one and one-half millions 
per annum by making loans to operators which are well 
secured and bear six per cent interest. 


COAL DOCKS AND TRESTLES. 

We have now good coal docks at Oswego for shipment to 
lake ports and Canada points, and also at Weehawken for 
tidewater shipments ; but shipping facilities should also be 
provided at Cornwall for shipments to Hudson River points, 
similar to the trestle of the Pennsylvania Coal Company at 
Newburg, the New York Lake Erie & Western R. R. at Pier- 
mont, and the Delaware & Hudson Canal Company at Ron- 
dout. The company has now secured 500 feet of water front 
at Cornwall, well located for this purpose, and I recommend 
that this work be started as soon as the necessary funds can 
be provided. We should also acquire 500 feet more water 
front at this point, and locate on it a transfer for placing cars 
on floats for transfer to the New York & New England R. R., 
and a general warehouse for handling merchandise freight, 
with a second story for storage ; alsoan open dock for coarse 
freight; and asmall floating elevator for transferring grain 
from cars to boats. The facilities of the West Shore Railroad 
in New York are now inadequate for handling the joint 
tonnage, and no provision is made for future growth and de- 
velopment. Annoying blockades are frequent, and we have 
often been obliged to decline business on account of the lack 
of terminal facilities at Weehawken and New York. This 
terminal at Cornwall would be available at least nine or ten 
months in the year to take certain classes of business, and 
thus relieve the present terminal. The rates for towing from 
Cornwall are low, and arrangements for towing and deliver- 
ing the traffic we might desire to send by water could be 
made upon very favorable terms. 


ADDITIONAL FACILITIES. 

We have endeavored to anticipate the needs in the way of 
equipment, yards and sidings, and other facili ies, that may be 
required on account of the coal business, and have done much 
in this way toward improving both the road and equipment; 
but the coal business is still new to us, and it is quite probable 
that further expenditures on capital account will be made 
necessary by growth of this very important feature of our 
traffic. 

ZIG ZAG TUNNEL. 

The approaches to the tunnel between Walton and Sidney 
were completed to grade and the heading (which is also on the 
grade line full width of the tunnel section, and an average of 
nine feet in height), pushed through on the 23d of December 
last. There now remains to complete taking out the top or 
semi-circular section, laying the side walls and arching of 
about one-third the distance through the tunnel (whichis a 
total length of 1,620 feet), and laying track and ballasting with 
stone. This we hope to have all completed so the tunnel can 
be used by May 1 next. Wecan then save the cost of pushing 
freight and passenger trains over the Zig Zag, which in recent 
months has with our increased tonnage added about $30,000 
per year (or twice the amount of interest on cost of tunnel) to 
our operating expenses, to say nothing of annoying delays and 
extra cost of repairs to equipment on account of operating 
over the heavy grades and curves of the Zig Zag. | 

The physical condition of the road and equipment is now 
much better than ever before, and this, together with the 
large increase in earnings from the coal business, will still 
further reduce the ratio of operating expenses. 


Yours truly, 
J. E, CHILDS, 


DECEMBER 31, 1890, General Manager. 
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The Commercial Lines. 
3 COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 23, 1891. 


The week has been a disappointing one, not only in regular 

¢ rade, but in speculative circles. Legislation at Washington 
has been impeded by bitter contests of a partisan character: 
Some banking institutions at the West have been in trouble» 
but their relations with this market have been very limited. 
Money has become extremely easy. The weather has turned 
milder, with heavy rains, under which the ice has disappeared 
from our harbor, and local floods in the interior have done 
some damage; but at the close the skies are clear and the tem- 
perature genial. 

Lard on the spot has gradually cheapened in prices, under 
very free offerings, but at slight concessions buyers of large 
lines have appeared and the transactions of the week are fully 
15,000 tes., half of which on Wednesday, closing to-day at 
5°50c. for prime city and 6°05@6°07\¢c. for prime Western, 
with refined for the Continent quoted at 6@6°40c. The specu- 
lative dealings in lard for future dalivery have also been active, 
but prices declined under free selling by Western packers, who 
were led to offer freely by the arrival of swine in large num- 


bers at Western points. The close was steady at the decline. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur Fri. 
January delivery. .....c. 611 610 605 60L 603 #4600 
February delivery......c. 611 608 609 604 602 6°01 
March delivery......... c. 6°24 6°20 6°20 6°19 6°15 6°13 
April delivery..........c. 635 631 632 630 626 6°24 
May delivery.... ...... c. 6°43 6°38 6°38 6°36 6°35 6°31 


Pork has declined and closes quiet; quoted at $10@10 75 for 
old mess, $11 50@11 75for new mess, $9 50@10 for extra prime 
and $11 75413 50for clear. Beef has remained quiet and nearly 
nominal; extra mess, $7@7 50; packet, $8@8 50; family, $9 @ 
10 per bbl.; extra India mess, $13@14 50 per tierce. Bee 
hams quiet at $12@12 50 per bbl. Cut meats have had a brisk 
sale, and to-day pickled bellies, 10 lbs. average, brought 514c., 
closing quoted as follows: Pickled bellies, 5@53¢c.; pickled 
shoulders, 4@414c., and hams, 7144@8c. Smoked shoulders, 
514@5l6c., and hams, 9a914c. Tallow is quiet at 4°gc. Stear- 
ine is quoted at 65,@6%{c., and oleomargerine, 51gc. Butter 
dull at 22@28c. for creamery. Cheese is firm but quieter at 
814@1014c. for State factory, full cream. 

Coffee on the spot shows no decided change. Rio No.7 stil! 
quoted at 171gc. The business has been mainly in lots afloat, 
and included to-day No. 7 Rio at 171gc, No. 5 do at 17%c. and 
No. 8 Santos, nearly due, at 17144c. There has been also a 
good business in mild grades, including 2,700 bags Maracaibo 
to-day at 21@2114c for good Cucuto. The speculation in Rio 
options hasshown strength, and to-day there was some ad- 
vance, on stronger European advices, which led toa demand 
to cover contracts, closing steady with seller as follows: 


JQRUALy ....-...17 CSc. | April ... .... 19°9O0e. | July .... ........ 15°30e. 
February .......16°55e. | May .... ... ..15°706. | Septemder. ... 14°75c. 
March....... . eo hGBOc. | TURG..0- cccess 15°45ce. | Dece nber..... .13°85e. 


—showing an advance for the week of 10.@25 points. 

Raw sugars have further advanced, with a good degree of 
activity, closing at 4 15-16c. for fair refining Cuba muscovado 
and 5 °gc. for centrifugal of 96 degrees test. Refined sugars 


are quieter at the advance to 634c. for standard crushed. The 
tea sale went off at full prices on a moderate offering, and to- 
day the market was active at private sale. 

Kentucky tobacco, though fairly steady, continues quiet 
and sales for the week are only about 150 hhds., mainly for 
export. Seed leaf has been much more active, and sales for 
the week foot up 2,778 cases, as follows: 1,340 cases 1889 crop, 
Wisconsin Havana, 814c. to 1244c.; 250 cases 1889 crop, Penn- 
sylvania Havana, 13c. to 30c.; 160 cases 1889 crop, New Eng- 
land Havana, i6c. to 48c.; 200 cases 1889 crop, State Havana, 
14c. to 21c.; 250 cases 1889 crop. Pennsylvania seed, 10c. to 
131¢c.; 78 cases 1888 crop, Dutch, p. t.;-150 cases 1889 crop, 
Dutch, 13c. to 14c.; 150 cases 1889 crop, Zimmer’s Spanish, 
131¢c. to 16c.; and 200 cases sundries, 714c. to 35c.; also 700 
ae a fillers, 721¢c. to $1 15, and 75 bales Sumatra, $2 00 

oO . 

On the Metal Exchange Straits tin closes quiet and easy at 
20°15c. on the _ and 20°30c. for April. Ingot copper dull 
and heavy at 141¢c. for Lake. Lead is unsettled and nominal 
at 4°35c. Iron is dull. 

Refined petroleum is dearer at 7°45c. in bbls. and 9°45c. in 
cases; naphtha, 7°10c.; crudein bbls., 7°10c., and in bulk, 4°55c. 
Crude certificates were active under speculative influences 
and the price advanced, closing at 7634c. per bbl. 

Spirits turpentine is steady at 3934@4014c., but closing 
quiet. Rosins are steady at $1 40 @$1 45 for strained, but also 
_—. Wool is dull, except for low grades. Hops continue 


epressed by the dulness of trade. 


COTTON. 


FRIDAY, P. M., January 23, 1891, 

THE MOVEMENT OF THE CROP, as indicated by. our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 178,943 bales, 
against 174,855 bales last week and 217,177 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
5,066,556 bales, against 4,803,160 bales for the same period of 
1 889-90, showing an increase since Sept.1, 1890, of 263,396 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total, 
Galveston...... 2,786 3,640 1,733| 2,512, 2,053 1,298] 14,022 
BE Bick cccods] seonkecl sescce] cesece | a | 1,975; 1,975 
New Orleans...| 13,012, 10,893, 15,630 10,341, 3,660 14,222| 67,758 
a 1,931; 1,488 3,072) 752 532 697) 8,472 
i ek Pinas | 236| 236 
Savannah ...... 3,033, 4,878 2,905) 4,590, 2,220 4,942) 22,568 
TE cccccs] = copsns] cccons] secses | — | 4,863) 4,863 
Charleston ..... 977, 2,339 1,054 2,870 3,279 2,265) 12,784 
PERC TROTGLMNG! coccce] coccce!| coccce] cocese | oneaes | ecacenl  en6e on 
Wilmington....| 590) 1,243) 947) 618 1,847) 897| 6,142 
EEE RE FE GS Fen Bae | 201 201 
Norfolk......... 2,736) 4,781) 1,414) 2,447, 2,756, 2,419] 16,553 
West Point...| 1,022) 1,083, 1,265 670, 1,454 1,443) 6,937 
EES US ER SESE, ere en 2,764, 2,764 
New York...... 705) 1,092) 1,186) 1,210) 9035, 1,248) 6,346 
Boston ......... 530| 7545 306 456) 625 45| 2,716 
Dh cco wide edaell <éaeeeel eesabel webpes 2,793) 2,793 
Philadelph’a,&c 74 21| 670 44) 129 875) 1,813 
fotals this week) 27,396| 32,212 30,182) 26,510! 19,460! 43,18%|178,943 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 






































— 1890-91. 1889-90. Stock. 
eceipts to - - - 
Jan. 23. This \Since Sep.| This |Since Sep. 1891 1890 
Week. | 1,1890. | Week. | 1, 1889. : ; 
Galveston...) 14,022) 818,951) 17,009| 739,820) 93,793, 41,355 
El Paso,&c.| 1,975) 16,248) 2,284) 12,197) ....2.) nner ° 
New Orleans.) 67,758 1,487,406) 58,0341,599,091| 332,495) 285,384 
Mobile......| 8,472) 228,279 7,569 213,229| 56,374 19,525 
Florida ...... 236) 33,298 798 | . i= ia . 
Savannah. ..| 22,568) -849,859) 16,354 818,791 96,529, 58,695 
Bruns.,&c.| 4,863) 151,176) 4,917) 138,750) 10,316) 15,103 
Charleston ..| 12,784) 361,827) 4,539, 291,515) 54,127; 31,404 
P.Royal,&c} ...... es [. 7a 
Wilmington .| 6,142) 161,585) 3,119, 121,150) 23,804 15,286 
Wash’ tn,&e 201 3,281 215| el 0s wecncnl . * connen 
Norfolk...... 16,553} 471,638) 8,2 19, 336,856, 67,1 43) 41,539 
West Point.) 6,937, 253,130 8,044 269,432 26,331) cosces 
NwptN.,&c| 2,764) 53,252 1,438, 39,939 21,673, 4,237 
New York...| 6,346 49,920 4,815 65,893) 118,299, 134,662 
Boston......| 2,716) 57,599 2,541 43,854; 21,000 9,948 
Baltimore...| 2,793 38,832 5,048, 46,672 9,334 7,369 
Phil’del’a, &c} 1,813; 29,679 e.. 949 39,902 6,406, 17,084 
Totals. .. ../178,943/5,066,556 146,892 4,803,160 938,174. 681,591 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1891. | 1890. | 1889. {| 1888. | 1887. | 1886 

Galv’ston,&c| 15,997 19,293 14,500 8,964 10,385] 13,394 
New Orleans 67,758) 58,034, 55,414 24,833| 49,911) 51,135 
Mobile....... 8,472, 7,569, 10,332) 4,471) 6,377| | 13,057 
Savannah.../ 22,568 16,334) 18,246 12,240, 14,865] 18,058 
Charl’st’n,&e| 12,784) 4,539) 11,251) 8,435, 5,699| 6,630 
Wilm’gt’n,&c| 6,343) 3,334| 2,999] 3,122) 2,189) 1,538 
Norfolk...... 16,553/ 8,219) 17,815, 5,265, 11,178) 12,121 
WtPoint,&e 9,701] 9,482| 14,934) 10,146 11,096] 4,618 
Alothers..../ 18,767) 20,068! 32,330, 12,654) 20,831) 13,855 
Tot.this week! 178,943] 146,892) 177,821| 90,130, 132,531! 134 804 
Since Sept. 1.'5066,556/4803,160/4319,013 4436,132 4346,172 4113,246 








The exports for the week ending this evening reach a total 
of 172,493 bales, of which 122,622 were to Great Britain, 22,645 
to France and 27,226 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


Week Dating Jan, 23. 'From Sept. 1, 1890, to Jan. 23, 18912 
Exported to— ee Exported to— 











| 
| Great 

















E be — o 
from— | Conti-| Total | Great | | Conti- 
\Brit’n, France’ nent. | Week. Britain. France| nent. | Total. 
Galveston..... 35,993 1,900 87,893 388,566 24,933 85,496 498,995 


New Orleans..| 26,922 16,796 12,816 56,564. 507,164 287,501 356,816 1,151,481 














Mob.&Penc’la ...... (pewen Gene? 5 Sacl MN “eaddiel’ Schonges 57,950 
Savannah..... 10,517 4,829 ...... 14,846 104,971 82,928 305,919 443,848 
Brunswick....! 3,642 ......) 0 .s.ee. | 3,642 81,624 ...... ——«*14,459 99,083 
Charleston....' 9,605 ...... 5,260 14,865 92,957 16,330 150,907, 260,194 
Wilmington... ...... oe ee | Sneaks | 74,228, 1,647) 52,110 127,085 
Norfolk........| 13,923, ...... | ones | 13,923) 177,461 11,549 81,181) 220,191 
West Point...., 3,840 ...... '@......| 8,840; 90,836) ...... 19,551! 110,387 
N’portNws, &c, ...... | siete vaneiiel nisin ae” | etedans | 17,919 
New York..... | 9,018 1,520 7,009 17,547, 234,830 19,382, 108,769, 363,011 
Boston........ GE | eseses | @1l 4,454! 92,720) ...... 2,400, 95920 
Baltimore......) 3,508) ...... F denenes | 8,508 41,092 9,241 35,424 83,657 
Philadelp’a,&c) 1,411) ...... | seeeee | 1411) 12,854) ......| 1,655, 14,009 
ee 122,622 22,645 27,226 172,493 1,978,602 403,514 1,164,717 8,546,833 
Total, 1889-90.) 81,738 23,867 25,434 131,039/1,950,506 416,363 1,105,615 3,502,484 
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1891 1890. 1889. 1888. 

Stock at Liverpool....... bales 940,000 970,000 706,000 746,000 
Stock at London............... 20,000 16,000 5,000 30,000 

Total Great Britain stock. 960,000 986,000 711,000 776,000 
Stock at Hamburg............. 3 2,100 2,400 5,000 
Stock at Bremen.............<- 164,000 143,000 14,000 43,5¢ 
Stock at Amsterdam.... ...... 000 7,000 23,000 26, 
Stock at Rotterdam........... 500 300 400 300 
Stock at Antwerp.............. 7,000 6,000 500 900 
Stock at Havre...... .......... 192,000 156,000 110,000 183,000 
Stock at Marseilles...... ...... 3,000 3,000 3,00 3,00C 
Stock at Barcelona............ 66,000 85,000 20, 43,000 
Stock at Genoa...... .......... 6,000 7,000 5,000 5,000 
POSSE GE TNOEED oo ccccce ccccace 7,000 12,000 7,000 3,000 
Total Continental stocks...... 457,800 421,400 185,300 314,700 

Total European stocks.. .. 1,417,800 1,407,400 896,300 1,090,700 
India cotton afloat for Europe. 63,000 133,000 102,000 70,000 
Amer. cott’nafloatforEurope. 538,000 523,000 430,000 493,000 
Egypt,Brazil,&c.,afitfor E’r’pe 51,000 32,000 48,000 36,000 
Stock in United States ports.. 938,174 681,591 922,737 949,276 
Stock in U. 8. interior towns.. 390,624 299,877 364,725 363,197 
United States exports to-day. 7,704 17,034 27,929 15,788 





Total visible supply....... 3,416,302 3,093,902 2,791,691 3,017,961 
Ofthe above, thetotals of American and other descriptions areas follows; 














American— 

Liverpoo) stock.......... bales 646,000 754,000 586,000 561,000 
Continentalstocks............. 355,000 330,000 126,000 182,000 
American afloat for Europe... 538,000 523,000 430,000 493,000 
United States stock............ 938,174 681,591 922,737 949,276 
United Statesinteriorstocks.. 390,624 299,877 364,725 363,197 
United States exports to-day. 17,704 17,034 27,929 15,778 
Total American............ 2,885,502 2,605,502 2,457,391 2,564,261 

Hast Indian, Brazil, éce.— 
Liverpool stock................ 294,000 216,000 120,000 185,000 
PE <ntnd avedecvecece - 20,000 16,000 5,000 30,000 
Continental stocks ............ 102,800 91,400 59,300 132,700 
India afloat for Europe........ 63,000 133,000 102,000 70,000 
Egypt, Brazil, &c.,afloat...... 51,000 32,000 48,000 36,000 
Total East India, &c....... 530,800 488,400 334,300 453,700 
Cotal American............ 2,885,502 2,605,502 2,457,391 2,564,261 
_ Total visible supply....... 3,416,302 3,093,902 2,791,691 3,017,961 
Price Mid. Upl., Liverpool.... GTAIe 6 ed. Sled. 5 5ad. 
Price Mid. Upl., New York.... 93ac. lle. 97sec. 1011, ¢. 


(33~ The imports into Continental ports this week have been 
80,000 bales. . 

The above figures indicate an increase in the cotton in sight 
to-night of 322,400 bales as compared with the same date 
of 1890, an increase of 624,611 bales as compared with the 
corresponding date of 1889 and an increase of 398,341 kales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipt- 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures “net.” in both years. 

+ Last year’s figures are for Griffin. 

1 This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 29,202 bales, and are to-night 90,747 
bales more than at the same period last year. The receipts at 
the same towns have been 23,148 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towne 
are 303,186 bales more than for the same time in 1889-90. 





QUOTATIONS FOR MIDDLING COTTON aT OTHER 


MARKETS. — 


Below we give closing quotations of middling cotton at South - 
ern and other principal cotton markets for each day of the week : 


























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan, 23. Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
talveston. .. 91lig 9llig 911ly¢ 91lig gill 95g 
New Orleans) 954 | 9314 oy 91," 914° | 914 
Mobile... .... 4 914 9316 9316 93.6 9316 
Javannah... ee 2 . eenegs Bldig 87, 87, 81316 
Charleston. . 9% 9% 9% 9% 9 5, 95, 
Wilmington.| 9 9 9 9 9 9 
Vorfolk...... a. eae 92 ¢ 93.6 93,6 91g 
Boston ...... 9g | One 93g 93g 93g 93g 
Baltimore... 94 | V9 91g 91g 9716 9736 
Philadelphia) 97% | 97% 97, 97 97, 97 
Augusta....; 94@33 | 9% | § 93% 934 938 914 @ 3g 
Memphis ... 914 94 | 9% 914 914 914 
St. Louis .... 9144 9% | 9% 914 914 914 
Cincinnati .. 94 | 9% 9\4 914 914 9%4 
Louisville. .. 933 , 93 (| G3, 93g 9 3g 93g 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 








Atlanta ........ 914 | Little Rock .... 87, | Raleigh ....... 
Columbus, Ga. 8's | Montgomery. . a 
Columbus, Miss 81g | Nashville ..... > BR I 0 is wre ae 
Eufaula....... 853 | Natchez... .... 9:;¢6 | Shreveport .... 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 



































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns. 
Bndong .|1888-89/ 1889-90) 1890-91 | 1888-89 | 1889-90 1890-91 1888-89 1889-90 1890-91 
Dec. 19.....|264,913]252,256 266,327 427,847 365,092 453,481 208,443 296,539 303,161 
* 26. ...|240,042!248,408 270,782 460,029 405,332 496,960 272,719 288,648 314,261 
Jan. 2.....|202,924 218,640 246,08) 448,660 417,560 488,883 191,560 230,868 238,912 
a, a 159,119 139,826 217,177 435,568 395,470 466,590 146,027 117,736) 194,884 
—<— = 149,178 158,868 174,855 407,093 359,020 [487,506 120,703 122,418)155,773 
* 23.....)177,821 146,892 178,943 389,643 325,079! 416,851 160,371 112,951|148,286 





The above statement shows: 1,--That the total receipts from 
the plantations since September 1, 1890, are 5,469,794 bales; in 
1889-90 were 5,115,795 bales; in 1888-89 were 4,693,281 bales. 

2.—That, although the receipts at the outports the past week 
were 178,943 bales, the actual movement from plantations was 
only 148,286 bales, the balance being taken from the stocks at 


the interior towns. 


Last year the receipts from the plantations 


for the same week were 112,951 bales and for 1889 they were 


160,371 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 


for the week and since September 1. 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 


the principal matters of interest are given. 


| We give below a statement showing the overland movement 


As the returns reach us 


This weekly 


publication is, of course, supplementary to the more extended 


monthly statements. 


and since Sept. 1 in the last two years are as follows: 





1889-90. 


The results for the week ending Jan. 23 





























1890-91. 
January 23. Since | Sinee 
Week. | sept. 1, Week. | Sept. 1 
Shipped— , 

I ai cite tinae ..e++| 25,357) 387,625 20,083 345,218 
tits ésbbchecase enbens 7,713| 197,742 13,782 246,323 
Nn. oc nccccee coos 4,029| 75,606 1,877 49,115 
in ..6 céenkedeaosees 2,158 17,85 105 15,466 
I a ci siacsewinn’ 5,413! 133,866 5,518 85,474 
Via Cincinnati...... ...........- 4,441, 124,965 9,086 142,880 
Via other routes, &e ............! 1,043; 117,349 3,446: 112,842 

Total gross overland........... 50,154.1,055,011 53,897| 997,318 
Deduct shipments— | | 
Overland to N. Y., Boston, &c..| 13,668; 176,030 14,353) 196,321 
Retween interior towns ........ ' 1,517 74,697 1,348 48,080 
Inland, &c., from South ........| 1,802) 51,236 4,183) 73,879 
Total to be deducted.......... 16,987, 301,963 19,884) 318,280 
Leaving total net overland*..| 33,167) 753,048 34,013) 679,038 











* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 33,167 bales, against 34,013 bales for the 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago 74,010 bales. 























, | 1890-91. | 1889-90. 
In Sight and Spinners’ | 
Takings. Since | Since 
| Week. | Sept. 1. | Week. Sept. 1. 

Receipts at ports to Jan. 23...... 178,943/5,066,556 146,892 4,803,160 
Net overland to Jan. 23.... ...... 33,167| 753.048 34,013 679,038 
Southern consumption to Jan. 23. 11,000 275,000 10,000 260, 

Total marketed ..... .......... 223,110/6,094,604 190,905 5,742,198 
Interior stocks in excess..... ... *30,657| 403,238*33,941 312,635 

Came into sight during week. 192,453} ........ 136,964 ........ 

Total in sight Jan. 23... ....0 0 ...ee. 6,497,842, ...... 6,054,823 
North’n spinners tak’gstoJan.23__—...... 1,354,918. seneaa 1,339,714 








* Loss in stock during week. 


It will be seen by the above that there has come into sight 
during the week 192,453 bales, against 156,961 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 443,009 bales. 
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WEATHER Reports BY TELERRAPH.—Our advices by tele- 

raph to-night indicate that while in some districts of the 
Rooliowesh the rainfall has beea rather heavy, elsewhere, as a 
rule, the conditions have been favorable for the marketing of 
cotton. 

Galveston, Texas.—There has been rain on two days during 
the week to the extent of one inch and thirteen hundredths. 
The thermometer has averaged 43, ranging from 41 to 55. 

Palestine, Texas.—We have had rain on two days of the 
week, the rainfall reaching fifty-five hundredths of an inch. 
The thermometer has ranged from 32 to 58, averaging 45. 

Huntsville, Texas.—It has rained on two days of the week. 
the precipitation reaching seventy-eight hundredths of an 
inch. Average thermometer 46, highest 59, lowest 33. 

Dallas, Texas.—It has rained on two days of tue week, the 
precipitation being ninety-one hundredths of an inch. The 
thermometer has averaged 40, the highest being 56 and the 
lowest 25. 

San Antonio, Texas.—It has rained on three days of the 
week, the precipitation reaching one inch and twenty eight 
hundredths. The thermometer has averaged 44, ranging 
from 28 to 60. 

Luling, Texas.—There has been hard rain on two days of 
the week, to the extent of two inches and forty hundredths. 
The thermometer has ranged from 26 to 63, averaging 44. 

Columbia, Texas.—It has rained on two days of the week, 
the precipitation reaching one inch and sixty-four hundredths. 
Average thermometer 46, highest 61 and lowest 30. 

Cuero, Texas.—We have had hard rain on three days of the 
week, the rainfall reaching three inches and twenty hun- 
dredths. The thermometer has averaged 42, the highest being 
68 and the lowest 15. 

Brenham, Texas.—We have had heavy rain on three days 
of the week, the precipitation reaching two inches and sixty 
—_- The thermometer has averaged 48, ranging from 

to 58, 

Weatherford, Texas.—We have had hard rain on one day of 
the week, the rainfall reaching one inch and eighteen hun- 
dredths. The thermometer has ranged from 25 to 52, averag- 


ing 41, 

ve Orleans, Louisiana. —We have had rain on one day of 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 49. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 44, ranging from 30 to 58. 

Columbus, Mississippi.—It has rained on two days of the 
week, the precipitation reaching one inch and forty-three hun- 
re The thermometer has ranged from 24 to 60, averag- 
ing 49. 

Leland, Mississippi.—The week’s precipitation has been one 
inch and twenty-nine hundredths. Average thermometer 
43.1, highest 72 and lowest 29. 

Helena, Arkansas —There has been a trace of rain on one 
day of the week. Cotton is about all picked. The ther- 
mometer has averaged 40, the highest being 53, and the lowest 


Littie Rack,, Arkansas.—The past week has been without 
rain, but cloudy most of the time. Cotton receipts are small 
and falling considerably behind last year. Average ther- 
mometer 42, highest 56, and lowest 29. 

Nashviile, Tennessee.—We have had rain on three days of 
the week to the extent of ninety hundredths of an inch. The 
thermometer has ranged from 26 to 52, averaging 38. 

Memphis, Tennessee.—There has been norain all the week. 
The thermometer has averaged 39, ranging from 28 to 50. 

Mobile, Alabama.—Rain has fallen on two days of the week 
to the extent of seventy-eight hundredths of an inch. Aver- 
age thermometer 46, highest 62, lowest 30. 

Montgomery, Alabama.—We have had rain on four days of 
the week, the rainfall reaching sixty-eight hundredths of an 
inch, The thermometer has averaged 45, the highest being 63 
and the lowest 28. 

Selma, Alabama,—Telegram not received. 

Auburn, Alabama.—Rainfall for the week eighty-eight 
hundredths of an inch, « The thermometer has ranged from 26 
to 64, averaging 44, 

Madison, Florida,——Telezgram not received. : 

Columbus, Georgia.—There has been rain on one day of the 
week to the extent of ninety-seven hundredths of an inch. 
The thermometer has averaged 41, the highest being 50 and 
the lowest 382. 

Savannah, Georgia.—Rain has fallen on two days, and the 
remainder of the week has been pleasant. The precipitation 
reached eighteen hundredths of aninch. The thermometer 
has averaged 50, ranging from 34 to 67. 

Augusta, Gaorgia.—There has been light rain on four days 
of the week, the precipitation reaching eighty hundredths of 
an ony The thermometer has ranged from 28 to 64, aver- 
aging 46. 

Stateburg, South Carolina.—Telegram not received. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching sixty-saven hundredths of an 
inch. Average thermometer 48, highest 64, lowest 32. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall re ching one inch and ninety-five 
hundredths. The thermometer has averaged 44, ranging 
from 25 to 64, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock January 22, 1891 and January 23, 1890. 























Jan, 22, ’91.\ Jan. 23, °90. 
Feet Feet. 
New Orleans......... Above low-water mark. 11°7 10°3 
ER icosce<cceeee Above low-water mark. 21°1 33°3 
TS Above low-water mark. 11°8 35°3 
Shreveport. .......... Above low-water mark. 20°8 26°0 
Vicksburg............ Above low-water mark. 33°5 37°3 











NOTE.—Reports are new made in feet and tenths. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week. | Shipments since Jan, 1. Receipts. 
Year| Great | Conti- I Great | Conti- , This Since 
Brit’n.| nent. | Toll. | Britain: nent. Total. | Week.| Jan. 1. 











1 8,¢ O¢ 
186,00 
187,000 
109 


1891| 3,000] 6,000) 9,000) 6,000| 36,000, _ 42.000 60,000 
1890) 5,000/43,000!48,000| 11,000) 91,000; 102,000/73,000 
1889, 5,000 20,000) 25, 00} 18,000; 65,000; 83,000'66,000) 
1888| 1.000!13,000|14,000| 12,000) 48,000} _ 60,000|39,000 
According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
13,000 bales and a decrease in shipments of 39,000 baies, and 
the shipments since January 1 show a decrease of 60,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of January, for two 
——. has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 



















































































Shipments for the week. Shipments since January 1. 
Great | Conti- | Great | , 
Britain. nent. | Total. | Britain. \reseenain Total. 
Calcutta — | 
i iccnven 2,000 3,000, 5,000 4,000 7,000 11,000 
1,000, 3,000; 4,000 2,000 7,000 9,000 
Madras— | | 
Piiidticesl <sseeel  <csones | eeweee BAGS cavces 1,000 
Bsesccel sasées | <ccace i esseae | eee 1,000 
All others— | | 
iiinesdal- segess 1,000 1,000 2,000 4,000 6,000 
| 1, er | 1,000 3,000 2,000 5,000 
Total all— 
i = 2,000; 4,000; 6,000 7,000 11,000 | 18,000 
1890...... 2,000; 3,000) 5,000 6,000 9,000 15,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1891. | 1390. | 1889, 
Shipments —_ 
toall Europe | This Since | This | Since This Since 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 9,000' 42,000, 48,000, 102,000) 25,000 83,000 
All other ports. 6,000 18,000 5,000, 15,000) 9,000 22,000 
Total.. .... 15,000 60,000) 53,000 117,000! 34,000} 105,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





{ 
| 


Alexandria, Eqypt, | 1890-91. 











Receipts (cantars*).... | | 
This week.... 140,000 | 60,000 | 125,000 
Since Sept. 1. 2,977,000 || 2,623,000 | 2,223,000 
| This | Since || This | Since || This | Since 
_ week, Sept. 1. | week, Sept. 1. week. Sept. 1. 





| 
| 
E <ports (bales)— | | | | 

To Liverpool ........ 11,000 195,000 |11,000 197,000, 14,000 165,000 

To Continent........| 3,€00 102,000 | 4,000, 92,000) 5,000) 34,000 
_ Total Europe ..... 19,000 297,000 |15,000 289,000, 19,000/249,000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Jan. 21 were 140,000 cantars and the shipments to all Europe 
19,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. The demand for India is poor. We give the 
prices for to-day below, and leave those for previous weeks 
of this and last year for comparison: 



































1890-91. | 1889-90. 
ig f ’ 
32s Cop.| 8% lbs. Gria'| 328 Cop.| 8% Ibs. | Sra” 
Twist. Shirtings. | Uplds Twist. Shirtings. | Uplds 
d. s. d. s. a.| 4. a. d. |s. 4. d.| 4. 
ec191833 @853 |6 41907 3 | 546 |8e @8% 16 1 @7 3 | 5%e 
26/833 @853 6 414907 3 | ...... ‘313 @853 6 1 @7 3 | ...... 
Jan. 2853408 (6 44997 3 | ...... 81g @853 6 1 @7 3 | 5%s 
“  9/8514g@8%3 6 41097 3 | 551% (84 @8% 6 3 @7 3 | 5% 
“ 16/84 @81g (6 41907 3 | 5516/84 @8% (6 3 @7 3 | 51316 
“ 23)83;g@871¢ '6 4 @7 3 | 5316 '8'2 @8%3 16 4 @7 4 | 6s 








JUTE BUTTS, BAGGING, &c.—Only a very moderate amount 
of bagging has been moved during the past week, but prices 
remain steady at 5c. for 11¢ lbs., 54¢c. for 134 |bs., 6c. for 2 
lbs. and 63{c. for standard grades. Jute butts are in limited 
sale at 1°19@1°20c. for paper grades and i*%c.°for bagging 
quality. patron 
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EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of December and for the calendar years 
1890 and 1889, as compiled by us from the British Board of 



































































































































Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 

Larn& Thre vd. Cloth. Total of AU. 
000s omitted. | : 

| 1890. | 1880. | 1890. | 1899, | 1890. | 1889. | 1880. 1889. 

Lbs. | Lbs. | Yas. Yds. | Lbs. | Lbs. Lbs. Lbs. 
January ...... | 23,611) 28,111) 413,715! 431,42+| 75,911/ 76,090) 99,522) 99,201 
February....| 24,42]| 21,567) 447,120) 408,044] 52,040) 71,965| 106,461 98,532 
March....... | 21,214) 26,009! 356,192) 468,435) 65,356) 82.79 | 86,570] 108,8u2 
Tot.1st quar.| 69,246) 70,687 | 1,217,027! 1,307,90=| 223,307 230, aes, 292,553) 301,535 
April......... 28,018| 22,386) 411,499 421,08! 75, 505 74,266, 98,523 96,652 
Seer | 25,675| 22,058! 470,574 429,838) 86,344) 75,809, 112,014 98,765 
I ed 21,130| 20,622) 31,608 346,230| 71,871, 61,064, 93,001 —_ 81,686 
Tot. 2d quar.| 69,82-| 65,964 /1,273,771 1,197,157 233,720 211,139, 303,543 277,103 

} | 
Te | 21,920) 23,522) 45%,626 450,219] 84,151. 79,368, 106,071 102,900 
August...... | 22,567) 22,127, 462,895) 416,581) 84,935) 73,506, 107,502 95,633 
September... 22,700, 19,069 412,16} 382,67, 75,629) 67,492! 98,32t 87,461 
Total 34 qr... 67,187! 65,623) 1,333,658 |1,249,47#/244,712/220,366] 311,899{ 285,994 
Total 9 mos.. 206,226) 202,279) 3,824,4s 1 | 3,754,514/701,739 662,353 907,005), 864,6:2 
October...... | 24,560 | 23,247) 440,48 | 423,446 62,47-{ 74,814| 107,040; £8,061 
November.. | 23,032! 23,914) 394,91:| 427,762 72,46)| 75,576) 93,503 99,490 
December ...| 22,648 20,307) 455,.39"| 395,834 82,55! 69,812) 108,207] 90,119 
Total 4th ar 70,256! 67,468 1,209,74 0/ 1,247,042 238,494 220,202] 308, 750| 287,670 
Total year... 276,512 268,747 5,124,271 (5,001,586 940,233 82, 82,555 1,216,740] 1,152,302 
Stockings and socks....... peanaees pitt: ebtiontbinttimaieinadiieseenassé 1,957 2,187 
Sandry articles. ...........cccce--.-ccccccsses smeeweneon peseumesanes | 25,127) 23,695 
| 


Cotal exports of cotton manufactures......... 








1,243,820 1,178,164 





The foregoing shows that there has been exported from the 
United Kingdom during the calendar year 1,245,829,000 lbs. 
of manufactured cotton, against 1,178,165,000 lbs, last year, or 
an increase of 65,665,000 Ibs. 

A further matter of interest is the destination of these 


exports, 


stutem-. nts. 


and we have therefore prepared the following 
s-owing the amounts taken by the principal 


countries during December and since January 1 in each ot 
the last three years: 


EXPORTS OF 


Piece Gocds. 


PIECE G 


‘ODS AND 





YARNS TO PRINCIPAL COUNTRIES IN 
DECEMBER, AND FROM JANUARY 1 TO DECEMBER Gl. 








me Dect eer, — —Junuary | ppecmber 3L.-~ 

(000s — a.) ry 1880. 158%. 189! 1588. 
PO P., § secscceoceuiia 213,316 166,234 191,322 2,289,477 2,946, 471 2,313,202 
Turke y, eont & Africa. 52, 4 440 52808) 644.051 719,87 655,847 585,176 
Chinaand Japin........ 5Y,252 52,715 49,620 633,647 5 57,004 652,414 
Europe (except Turkey) 28. a4 25,533 238,844 348,459 372,828 346,50 
South America ........ 46,42 4502 34,071 515,79 528,807 507,904 
North America ......... 30,034 20,0U2 26,48 $31,963 321,145 Sli ,ew2z 
All othercoutries .... 2, O70 24,641 15,559 285, 010 320 USs 322, 420 
Total yards.........s. 455, a5, 396 395,833 _— 5.124.271 5,0°1,58> 5,035,398 
Total value.... . £4, 920 £4,123 £4,114 £54,152 £51,38 £52,532 
Yarns, Decembir.——--~ —January 1 to December 31.-- 

(000s omitte?7.) “1890, S389. 1888 1890. i8s9, 188%. 
Do. seeseseceseses Diz 3,146 * 36 34,673 3S,.077 40,145 
PSS area 710 3,021 2,776 33,473 6,003 31,382 
Oth. Europe (ex.Tu.key) 4°28 4,316 4,071 55,579 5d, 968 49.350 
Te CIEnss escccece ,164 3,319 4,489 52. 340 48,654 57,238 
China and Japat........ 1,828 2,409 2,458 33.057 35,661 44,613 
Turaey and Fgypt...... ry 868 1,655 1,874 33,624 25.552 22,951 
All other countries ..... 1,627 769 751 10,475 1142 10,137 
Ee ee 21.2 237 1%, 726 20,45 482 ” 258, 123 "252, 357 255, 846 
Total value........... £1, 030 £901 £¥D8 £12, $52 £11,711 Ail, ‘697 


East InpiA Crop.—The Bombay Prices Current, dated 
December 20, gives the following: 


About half an inch at Nagpore and a few cents at Khanguum was all 
the rain registered in the cotton district from the middle to the end of 
last week; and though the weather continued cloudy in some districts 
of the Bengal circle, and cotton picking was likely to be delayed at 
Agra, it had become bright and seasonable »gain in all other circles 
except the Dhollera districts of Virumgaum, where it was still cloudy. 
At Broach the mornings were cold and dewy again, and the cotton was 
ready for picking in scme places, as it was also at Dhollera, while at 
Bhownugger picking had commenced and arrivals were expected early. 
Some 14 cents of rain fell at Agra and 36 at Delhi, in the Bengal cirele, 
after the date of the telegraphic weather and crop reports to hand at 
the beginning of the week; but none over any-other part of the cvtton 
area, where the weather generally was season:ble again; but ~ny 
arrivals of Barsee will show black leaf. 
peeeey 8 advices, had partially begun in the Broach district; an 

hollera it was rc ady for picking in rome }: laces. 


Cotton picking, accordin 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890, 












































| New YORE. Boston. PHILADELPH’A| BALTIMORE. 
Recetpts | eo : 
from— | This | Since | This | Since | This _ Since | Thte | Sines 
| week. | Sept.1.| week. | Sept.1. | week. Sept.1.| week. | Sept. 1 
N.Orleans.| 5,487 102,127, ......| ... ee ace ae yoy 
Toxas......| 10,877 252,601, 0.0.0.) 02. .202| oo ne Karma: eceaten nee 
Savannah. | 2,760 228,817) 1,566) 53,220, 531 5,926 1,210, 31,333 
SE Greene | weeseess re gt mance, SPC es Pn! on oe 
Plorida.....| 226, 7,027) 0... | oe. oases Bees Norges spelen E ealae 
Jo. Carol's, 4,206 74,836, ......) 2... ese Cee Mere newer 
No.Carol’a. | 224 8,960 Se. Lee: Renee rem 5 2,252 
Virginia...| 2,587) 88,918 897, 29,695 302) 4,405 3,245 79,132 
Northn pts =_:17 104 11,159) 217,687 ...... 4,488) ...... | ahaha 
Tenn., &c.. 6,346) 49,920, 4,054) 54,883 1,859) 25,500) 215 36,039 
Poreign..... 133; 6,197, 150 a ee } 
Thies year 32,433] 815,497) 18,526 356,214, 2,192) 40,299 4,675 148,898 
Last year | 43.537! 905.716 18.987\ 259.008 6.417 54,2471 7,43 115,016 











ie 


THE KXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reachinz 17,547 
bales, against 20,657 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1890. 









































Week Ending— Same 

| Total | period 
Exported to- | Jan. Jan. | Jan. | Jan, | Sce | previous 

i 8. | 15. | 22, | Sepl.d. |” year. 
Liverpool .... ........| 7 7,885 7, 351 10,585 8,667, 198.582 246,961 
Other British ports. .| 1 '98 uahiaee | 3,775 351, 36,278 __ 42 2,958 
Tor. TO Gr. BRIVN. 9,868 7,351 14,360, 9,018 234.860 289,919 
NR ee | 1,090 1,430, 1,651 1,520 19,180 26,764 
Other French ports..| .-....  ---+- | eesces | eeeees 262 ceecee 
TOTAL FRENCH ...., 1,090 1,430) 1,651| 1,520| 19,382 26,764 
Bremen ........2.--+- ee 2. 1,7°8, 16,248 16,290 
damburg .... ....---. | 1,614 478] 2,410 1,193! 34.411 33,289 
Other ports .-........ 1,609 1,635) 2,236) ‘1.0, 34,295 28,669 
ToT.TONO.EUROPE 3,279 2,912) 4,646, 3,051, 84,954! 78,248 
3p’ n, Op" a nn ae: Sane | 4,325; 2,850 
All other ............- | 2,148 100) 222... 3,958 19,490 5 (448 
TOTAL SPAIN, &C..| 2,143 100 ...... 8,958) 23,815, 8,298 
GRAND TOTAL.... 16,385 11,793'20,657'17,547, 363,011; 403,229 





SHIPPING NEWs.—The exports of cotton from the United 
3tates the past week, as per latest mail returns, have reached 
94,158 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Tolal bales. 


NEW YORK—To Liverpool, per steamers Celtic. 1,334... Conne- 
mara, 2,200..... Etruria, 485.... Justin, 1,&76..... Ruvpie, 
Sh ct Mh + ntedinibwatiaiind deecduh: abieeneenee 667 
To Hull, ne: Tc cnccnnsnees semsendsébeesens 351 
fo Havre, per steamer La Normandie ae Pepa .. 1,520 
To Bremen, per steamers Lider, 1, 360... Lahn, er 1,708 
To Haiuburg, per steamers Sorre nto, 224 ...Suevi ia, 969 ... 1,1¢3 
To Amsterdam, per steamer Amsterdam, Eat siti hetetlalilis 50 
To Christiana, per steamer Norge, 100............ ..........- 100 
To Genoa, per steamers Giava, 648....Utopia, 1,301........ 1,949 
To Trieste, per steamer Utopia, 2,0 Yea coe 2,009 
NEW ORLEANS—To Liverpool, per -teamers. ‘Alicia, "6, 644 ... 
Costa Rican, 6,809....Guido, 7,003 ...tnventor, 4 ‘000... 
Red fea, 8,088 eel AR pipe eaeoh I ee e  aRe EL 32,535 
Yo Havre, per steamers Everest, 4,050. . -Thordisa, 6,350 . 10,400 
To Hamburg, per steamer Bex chidene, ee | 700 
GALVESTON—To Liverpool, per steamer Deramore, 6, veal 6,313 
BAVANNAH—To Liverpool, per steamer Cheniston, 5,909 ........ 909 
WILMINGTON—To Liverpool, per steamcr Hampton, 7,000. _.... 7,000 
To Salerno, per bark Vanderbergh, 1,487....... ............- ,A87 
NORFOLK—To Liverpool, per steamer F uscolia, DD «cnebaun nee 4,180 
NEWPORT NEWS—To Liverpool, per steamer Anerley, 605 ...... 605 
BosTonN—To Liverpool, per steamers Bostonian, 2,898 .. 
DC -. apusecedeeeteeebeinessndbendeteescede (00ebe 4,380 
To Antwerp. per steamer Grasbrook, 132........ .....--.---- 13: 
To Yarmouth, per steamer Bostun, EN NNEC ee 218 
BALTIMORE—To Hamburg, per steamer —— — ete 519 
To London, per steamer Mempbis, 350 -........... ...... amma 350 
To Bremen, per steamer America, 1,450...................... 1,450 
To Rotterdam, per steamer Lero, ate Seutnte ceeeees 433 


ee eee Sl tee ll te 


fhe particulars of these shipments, arranged in our usuai 
form, are as follows: 








Hull Bremen R’dam, Spain, 
é Lon- é@ Ham- aAnl- Italy, Yar- 
don. Havre. oe werp,éc. dc. mouth. Total. 
351 1,520 2,901 15 9958) .cccoe 17,547 
coocee 20,400 TOD concce <coes »o cocoosce GE 
seeeen 8 =6f eee - seseece cesece “<ee8 erees 6,313 
eeeeee eeeeece eseeeceae eeneeese #8 #66 eeeeee 5,909 
cece > seseee scenes coccce EGET coveco Bee 
eeeesoe é*#s###68 seeenee eseeeeoe s#ee#¢64 =: ##8ee8 . 4,180 
eeeecece eeeeee «eee ee eeeeee e828 468 605 
seanee esenne cocase — eecoce 218 4,730 
ae seuss - 1,450 scoosee coocco | 6m fO 
Total.... 70,108 701 11,920 5,051 715 5,445 218 94,158 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Jan. 16—Steamers peas. a R24; 
Queen, 4,669 .. Jan. 19—Steamer Glenfield, 5.80.. , 20— 
ag Ey Isleworth, ; Orbo, _... Jan. 21- Deonmer "Mort- 
lake, 

NEW ORLEANS—To Liverpool—Jan. 16 —-Steamer Grecian Prince, 1,300 
....Jan, 17—Steamer Alava, 4,455....Jan. 19—Steamer T: xan, 
6,600.... Jan. 20--Steamer Editor, 4,301. 

To Havre—J«n. 19—Steamer Dupuy de Lome, 6,811....Jan. 20— 

Steamer Winchester, 5,406. 

To Dunkirk - Jan. 16—Steamer Liltyd, 5,320. 

To Bremen - J.:.v. 19—Steamer Gerona, 9,150. 

To Antwerp—Jan. 19 - Steamer Dupuy de Lome, 214. 

To Genoa—Jan. 21 - Steamer [niziativa, 3,7 
SAVANNAH—TO ee 16—Bark Valona, 2,489....Jan. 21— 

Steamer gm 8,028. 

To Havre—Jan. 16—Steamer Rossend Castle, 4,329. 
BRUNSWICK—To Liverpool—Jan. 21—Steamer Navigation, 3,642. 
CHARLESTON—To Liverpool - Jan. 16—Steamers Asiatic Priuce, 5,293; 

Corona. 4,312. 

To Barcelona—Jan. 16- Brig Alfredo, 1,050....Jan. 22—Steamer 

Pawnee, 4,210. 








NORFOLK—To Liverpool—J an. 17—Steamer Clarissa Radcliff, 7,600.... 
Jan. 20—Steamer E ‘genie, 6,323. 
WEST POINT—To Liverpool—Jan. 21—Steamer Inflexible, 3,840. 
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BosTOonN—To “ok —Jan. 14—Steamers Georgian, 2,274; Lowa, 1,274 
....Jan. 16—Steamer Samaria, 695. 
To Yarmouth —Jan. 16—Steamer Boston, 211. 











BaLTIMORE—To Liverpool—J an. 13-Steamers Caspian, ; Ross- 
more, ; Wakefield, —— 
To London—J: an. 16—Steamcr mer Michig: n, .-..Jan. 20—Steamer 


To i —s 15—St Stranton, 

Oo avre—J al. —steamer 

PHILADELPHIA—To Liverpool—Jan. 16— Steamer Ohio, 609....Jan. 20— 
Steamer Lord Clive, £02. 


Cctton freights the past week have been as follo vs: 














| satur. | Mon | Pues. | Weanees. Thurs. Fry 
Liverpool, steamd.! ¢4, | Weg | M4 1l¢4 | 1leg 1lg4 
Do late deliv’y.d.) .... | oe hae at 
Havre, steam....c.. l'so@% 199% 1155038 11g0@ 98 11 20% lls, @ 3g 
Do  sail.... ..¢. ' : <eee 4 sees wis 
Bremen, steam ‘e.! il ties | Ilgqg | Ilsg las . lg: 
Do indirect.c. havea’ 3 | porn Abad 


De via Indirect.c.. --.. 
Amst’d’m, steam. ¢.' 40° 

Do indirect..c.. ann 
Reval, steams ....d. 15¢4- lle, 15g4-17, 4 Beto 15 4-1Tes lSe4-1Te4 l3g4 1744 

De sail.... ..d. aa Siee* 3 , 


' 
eer -eee eee eeane 


40" | 40" | 40* | 40* | 40° 


Aamborg, steam.c. | 3g | %’ = % ! % 3g 3g 
| 





— 








Barcelona steamd., 16 16 516 ! 1g Big | 516 
Genoa, steam .. .d. : 31g B10 Sia «| B16 316 316 
Trieste, steam...d.. % i; ™ yw | 4 | 14 
Antwerp, steamd.) % | Ig ; | Iga | 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port, 


| Deo. Dec. 31. | Jan. 9. | Jan. 16 | Jan. 23 


























Gales of the week.........bales| 33 33, 900 78,000! 90,000! 46,099 
Of which exporters took.... 3,000 3,000 3,000 
Of which speculators took... 5000 7,000 10, COO 6,000 

Sales American ............-«-- 27,000 60,000 66,000, 35,000 

Actual export. ..........- 2.000. 9,000, 14,000) 11,000; 9,000 

TD ‘cnsstgttiesuexeseewes 58,066 99,000 95,000, 95,00¢ 

Tota! stock—Estimated........ 910,000; 942,000, 938,000, 910,00¢ 
Of which America n— ‘+ ’a) 619,000, 653,000) 651,000, 616,000 

Total import of the we &....... 102,000) 147,000) 101,000, 106,00v 
Of which Americun......... 91,000, 1 26,000, 84,000, 79,000 

Amoant afloat......... 235,000) 210,000, 220,000, 255,006 





Of which American........ | 225,000| 200,000} 210,0€9, 245,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 23, and the daily closing pricer 
of anes cotton, have been as follows: 











Spot. Saturday! Monday.| Tuesday.| Wednes. |Thursd’y.| Frida.. 

















| 
ew Flat, im buyers! pun. | Quiet. | Dull. | stressed 
Mid.Upl’ds. 54 a4 5746 531¢ 5316 o31¢ 
Bales ....... 6,000 8,000 7,000 8,000 8,00. 7,000 
Spec. &exp.| 1,000 1,000 1,060 1,000 50U 1,000 
Futures. oe ek id 
Market, bere Aer a Steady at) Zasy at Easy at 


1:45 P. M. 


4 P. M. 


decline. 


cline. 





Steady. 


partially | partiany 


Quiet. | Quiet. 


y 
teeny 1-64 de- 
-64 dec. 


Dull but Barely 
steady. steady 




















Market, Quiet. 





‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, uniess otherwise stated : 


FF, The prices are given in pence and Guth. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 





amen Jan. 19. 


| 
| Sat., Jan. 17. Recess Jan, 20. 











‘Open High ‘Low. ‘Clos. Open High Low. Clos, Open ‘High Low, | Clos, 





lalal/alaliajalalajalalala 
January..... 510 510 510 510 508 509 508 509 507 508 507 507 
Jan.-Feb.... 510 510 510 510 508 509 508 509 507 508 507 | 507 
Feb.-March. 512 513 512 513 510 511 510 511 509 509 509! 509 
Mch.-April.. 516 516 516/516 513 515.5138 515 512 513 513 513 
April-May... 519 519 519/519 516 518/516 518 515 516 515 516 
May-June... 522 522 522/522 519 521 519 521 518 519 518 519 
June-July... 524 524 524,524 521 523 521 523 520 521 520 521 
July-Aug... .-- | wee. sees | eeee | 523525 523 525 522 5231522) 523 
August. ... .... |... .... | .0e. | 524/526) 5241526 623'524 523! 524 
Aug.-Sept.. 524/524 524/524 521/523 521 523 520 520 520/ 520 
Sept.-Oct... 516/516 516/516 514°516 514 516 514 514 514 514 
Oct.-Nov.... raed bee 513/513 512/513/512,513 511 511 oad 511 
| } | 


} } 








Wate eam. 21. 


intent Jan. 22. 


Fri., Jan. 23. 








a High Low. ‘Clos. ‘Open’ High | Low.| Clos. Open High Low. Clos. 


LS a ————— - wn awe ee _—_-— CO 


ae ee SiG@iag ial @&t4é141¢4 
January.... 509 510 508 509 508 508 507 507 506 507 506 506 
Jan.-Feb.... 509 510 505 509 508 508 507/507 5066 507 506 506 
Feb.-March. 511 511 510 510 509 510 508.509 507 508 506 507 
Mch.-April.. 514 515 513 5138 513 513 512 512 511 511 510) 510 
April-May..|517 518 516 516 516 516 515/515) 514'514'513/ 514 
May-June... 520 521/519 520 519 519 518/519, 517(/517)516) 517 
June-July... 522 523/521 522 521 521 520/521 519\519'518/ 519 
July-Aug... 524 525523 524 523 523 522/522 621/521)520!| 521 
Angust.... [525 526/524 525 524 524 523/523 522/522/521| 522 
Aug.-Sept..| 522/523 521 521 520 521 520/520; 519/519)\518| 519 
Sept.-Oct.../516/516/515 516) 515. ($16 515/515) 514) 514/518] 514 


Oct.-Nov....| 513 p1i| 512) 515 512 | 513 | (512 512) 511}512'511] 511 
| | 














| 














—— 





BREADS TUFFS. 


FRIDAY, January 23, 1891. 

On Wednes day there was a pretty firm market for wheat 
flour. There was a good inquiry for export, and local dealers 
supplied their wants with a good degree of spirit. The pur- 
chases for export were not large, because many bids could 
not be accepted, holders showing a disposition to advance 
prices. But on other days in the past we‘-k the market was 
most unsatisfactory. Thursday the export inquiry continued, 
but at limits that practi ally shut out shipping orders. To- 
day the high grades of wheat flour were weak, but the low 
grades well held. The wheat market was dull and unsettled 
until Wednesday, when there was some improvement, stimu- 
lated by stronger cable advices anda better business for ex- 
port. Prices made a fractional advance on an active demand 
to co¥er contracts. But this wasreversed on Thursday, when 
there was a sharp decline, under speculative complications at 
the West, involving the retirement of one of the largest oper- 
ators in that section. To-day the market was steadier, on the 
assertion that the available supply for export is small, and the 
weather at the West was unfavorable for crop prospects. 
There was a fair spot business for home milling. 


PAILY CLOSING ¥ ay ng OF NO. 2 RED WINTLK WHEsT 
Hor, Tues. Wed. Thurs. Fri. 
January delivery........¢. 1053 104% 10538 105% 164% 1047, 
February delivery. -----C. 105% 104% 10538 1057 10458 1047 
March delivery.........c. 10548 104% 105% 41057 10433 104% 


May delivery....... -----@ 1035g 1025g 103% 10378 10253 1027, 
July delivery...........6. 975, 96% 97 3g 98 967, 97 

August delivery........ CG. 951g G45, 95 951g 945, 945g 
Dee. Ss o0000s coc c. 9738 9673 97% 98 97 967, 


Indian corn has been irregular and unsettled. The current 
supply at this market has been small, and prices for im- 
mediate delivery and for the early future ‘advan: ed materially, 
although shippers bought no more :han was necessary to 
complete thcir freight engagements, entering upon 10 new 
business; but the wants of local dealers were fully equal to the 
offerings. Yesterday the distant options declined under dis- 
turbing Western adviccs, To-day spots and early deliveries 
were firmer and the distant options weak, the market closing 
dull, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs Fri. 


Jannery delivery.......C. 593s 59 60 60'4 60 % 6lig 
bPebiualy acliso.y.ee... C. Ig "oOo" ACV, ann BO 1lo 
March cdelively..........¢. 58% 98 51: 3g Ou Hy oly EY 3g 
May delivery......... «. c. 58% 57 5g 587, 5573 akg 5 5g 
Julv delivery .........«-. et nee ‘nan 0914 59 4 ou 09 


Oats have been feverishly unsettled, with some irregulari- 
ty as between early and late deliveries and between white 
and mixcd grades. Latt rly choice quantities of white have 
brought extreme prices. Wu-day wives were dearer, but 
mixed somewhat depre-sed. 

PAILY CLOSING PE:CrS8 OF Nil. & MIXED Cat 


aai, tf oni Tues. Wed. Truss. Fr. 
January delivery ....... C. 5Glg 50 kg 515% Sle 415, 5138 
February delivery....... Cc. 3018 501g 5153 =51 515g 55138 
May delivery............. 6. 50149 504 51% 5153) 51 513g 


Rye has been quiet. Barley has met with a fair demand 
at steady prices. Buck wheat is scarce, and held for a decided 
advance, 

LOUK. 








Fine...........8 bbl. $2 SO@F3 30 Patent, winter........ $4 902 $5 15 
Bupertine............ . 335@ 360 oy shipping, extras. 500@ 510 
eis Bree DB ccca-cons 365@ 3830) Rye flour, superfine... £20@ 440 
Bartem, INO. 3 .cce<cce f 90@ 425 Dineen maemnanes ««. 3209@ 350 
Geibecseces ecocceus 400@ 460 / Corn maai- 
Straights........-.... ; 502 480 Western, &c ....... 2752 300 
Patent, spring........ 5CO@ 535); Brandywine........ ——@ 3 25 
Buckwheat flour, per 100 Ibs. -» 240@2 50. 
GRAIN. 
Whea CG. Corn, per bush.— 
Spring, per bush... 90 2112 West’n mixednew. 59 @ 6214 
Red winter No.2..105 @106 W’n mix.No.2 new 61 @ 62% 
Red winter ...... -.. 80 @110 West’n yellownew. 60 @ 62% 
WED dae: conceces - 98 @108 Western whitenew. 60 @ 624 
Rye— 
estern, per bush.. 73 @® 78 Cee mees..8 bu. 51 @ 53 
State and Jersey... 75 ® 80 |, =e - 2 @ 59 
Barley, Western...... 78 @ 84 No. 2 mixed ....... 51530 52% 
Canadian......- <<. 87 @ 96 | No. 2 white 5242 53% 
Btate ..... imcccee GO CB Buckwheat, per bush 65 @ 66 





The movement of breadstuffs to market is indicated in tke 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 17, 1891, and 
since August 1, for each of the last three vears: 





a 


i 
Receipts at—| Flour. | Wheat. | Corn. | Oats, | Barley. Rye. 
Bbls.198lbs' Bush.60 lbe| Bush.56 1b: | Bush.32 lbs| Bush.48 lb | Bu. 56 Lbs 








Inieago...... 85.373 152,365 512.425 837,631, 323,725, 38151 
Milwaukee. .| 52,724 90,183 16,820 122,000 202,020) _~—s19,640 
Duluth....... isk) Se?) <econe ee rt” ae ea ; 
Minneapolis, =... | 1,028,370 a | nd andl ie 
Toledo....... | 1,886 «18.058 «18,520, 1.440 oe 
Detroit... .| 1,782 25,567, 22,226) 22,608 = 16,500]... 
Gleveland...| 11,659 31,500 «28,686 «= «63,800 s«17,328} sk... 
3t. Louis... * 20.253, 71,040 282,045, 134,000 37,200} 3,850 
Peorla........ 3,000 8,500 258,00; 206,000, 13,2» | ~_ 1,100 





610,482} 64,183 
590,451} 120,07 
697,600 2,191,919 903,420 634,504 42,582 


Tot.wk. a 175,477, 1,510,126 ~ 1,140,222, 1,387,279 
Same wk,’90. 220,071; 1,389,204 3.875.150 1,422,308 
Jame wk.’&9. 134,206 
ince Aug. 1. 

i8O0C-91.....| 5,562,213 68,522. 993 45 anand 49,066,252 22,055,138} 2.566.399 

1988-90.....| 6,018,617 82,538, 040 77,623,908, 44.215 935 16,400,907] 3,875,043 

Los -S9, 4,913 359 62,514, 766 59,81, ‘771 45,971,176 18,110 126] 8,'740.886 

[The “ Receipts of Flour and Graiu at Seaboard Ports,” the “‘ Export 


from the several Seaboard Ports,” and the “ Visible Supply of Grain 
will be found to-day or >. + .°. | 


' 
' 
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EXPORTS OF BREADSTUFFS FOR DECEMBER, 1890.—The fol- 


lowing, made up from the statement issued by the Bureau of ; 


Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 
for the month of December in 1890 and in 1889, and for the 
six months of the fiscal year 1890-91: 











































































































































































































DOMESTIC WOOLEN Goops.—There was a considerable force 
of wholesale clothiers in the market and their operations in 
heavy woolens (for men’s wear) reached a very fair aggregate 
amount, while the commission houses continued to receive 
encouraging orders from their salesmen traveling in the 
Western and near-by States, The demand for heavy cassi- 
meres was chiefly rest:icted to union, cotton warp and low 


































































































































































































December. 1890. grade all-wool descristions, but the finer grades were by no 
Breadstuf's means neglected. Worsted suitings continued in steady 
1890. L189 Six Months . 
Bzyorts. request, and some of the most popular low and medium 
Quintities| Value. |Qu’ntities| Value. |Quantities! Value. | heavy-weights are well under the control of orders. Kerseys 
rley, bush. $ $ i and beavers were in steady request, and rather more business 
Hew YOFK....0---| s--- - | seereee 29,376) LL,TSL) ween. vee was done in chinchillas and other rough-faced overcoatings. 
se Soe eae oscuad ° wees” Glee Cloakings ruled quiet, and stockinets and Jersey cloths were 
Baltimore... ... es eee ee) ee) ee eee in light request, but fairly active in movement. Satinets and 
Pac. cust. dists.*| 29,050) 28,218] 84,104) 15.020] 275,919! * 190,769 | doeskin jeans were in strictly moderate demand, but steady, 
EEE ccccesee] . ceccpecel ccccscec] evccsecel geqsesce]  gnecsses and flannels and blankets ruled quiet ; but there was a good 
Total, barley... $9,050, 28,218) 63,480} 26,771/ 275,919/ 190,769 steady business in soft wool and worsted fabrics for ladies’ 
Uorn, bush. | wear, 
peg dore | Stas Tass) Mashaas) geese) Pe “8ttts | Coumemo Corto “ 
oston.... eeeeees * #e ’ 2 wer 6 Uw t) ‘ ? rr 4.762 -— 
Philadelphia.....| 102,933 71.017) 263,316 106,080! 1.239.511 638,178 DOMESTIO N Goops.—The exports of cotton goods 
Baltimore.... ... 286,208 15 306 2,509,767 1.052.313 2,323,030 1,17¢.244| from this port for the week ending Jan. 20 were 8,208 
New Orleans..... 401 243) 1,476, 41,323) 1,583.67 777.680 
hee as ert soaul| 63.317 Tooee | packages. valued at $424,577. The value of the New York 
Other cus.dists.+} 159,45 89,317| 302:563| 114,701] 3,196.5:8! 1,526,454 | exports since January 1 have been $763,737, against $371,546 
. in 1890. 
Total, corn...... | 1.594,5§8| 961,728) 6,421,352) 2,775,68v| 18,195.1>7| 9,392,545 
yoormmeal bois) |g a tipi io ot apes: se There was a moderate demand for staple cotton goods by 
ew or eeeeeees ‘ y ghv J ° 7 ,043 F m . . 
oni icae 15000, 38016 5'74!| S3i'e4z| 747131 Ire01g | Package buyers, and the market for some descriptions has 
Philadelphia... 29 968 703 2.109 3.270 9.828 | acquired a firmer tone. Certain makes of bl¢ached goods, as 
Baltimore ... . 68 221 178 700 226 14,235 | Lonsdale, Masonville, etc., that were lately reduced by the 
New Orleans..... 10 32 17 53 60 210 ; - : 
ac. cust. dists.*| ....... ol aeeceia. <enehha dedmenal —wanmes J. enandded mill agents in order to close out accumulations, have been 
Othercus.dists.+) 2,767) 6,510) 3,495) 7.943) 13,476) 83,604 | advanced 14c , while several other makes are held ‘‘at value’’ 
Total. eorn-mea! 29,706 60,915) 31,213) 76,575! 181,722) 497,936 | pending a probable advance in the near future. Brown and 
aa ..... 14,939 8.278/ 827,735} 250,208/ 434,451 178,171 colored cottons continued in fair demand and for the most 
Boston.... ...---. 225 149) 19,049) 5,974) 22,197 7,319 | part firm. Printed calicoes were in only moderate demand 
a “apmgpetl Pe = 116.0081 85456 2,302 1,186 | and somewhat unsettled, but there was a good steady busi- 
New Orleans... 100 52 47 19 352 167 | ness in woven ‘‘wash” dress fabrics, black dress cottons, 
Pac. cust. dists.* 6,164) 3,7°5 7,453 8,421 OT 20.359 hit ° 8 rims curtai ar r d f t bl d = 
Othercus.dists.4} 10,030) 4/585 14,400! 3,600 ©. 267,378! 97,306 , WHIte goo 8, scrims, a Crapery Suc tancy sane Gem 
aaa aiaie a a ee ee he asks. Print cloths were in fair demand and the market 
otal, Oats... _ 037 —_ a 520 | closed firm on the basis of 3c. for 64x64 ‘‘spots” and “near 
New York....... 4,980 157| 86,363 1,849) 1,045,517 18,418 x -1€c. . 
SE encmeen 140,000 4,200! 972.930! 35,622) 4,331,000! 131740 futures” and 2/¢@9 9-1€c. for 56x60s 
cad. wackcsedh -ceahtaee $93,190} 7.963} ........ | sme : 1891. 1890. 1869. 
Baltimore.... ... | eeeecs | seeenwe 756,300) 22,0a%, ....... res Stock of Print Oloths— Jan. 17, Jan. 18. Jan. 19 
New Orleans..... | aaecsa  tenenmnis 150 10 1,284! 58 | Held by Providence nuf’ers...... 317,000 304,000 6,000 
Pec. cast. dits.| | St atssl onuee 215; 48,000 1.625] Fall River manufacturers......... 505,000 31,000 None. 
Other cus.d sts wv ’ 42, 700 1,251 = ata 10,088 Providence speculators rt erie one None. None. 
Total, oatmeal... 264,030 7,660, 2,258,633} 68,889| 5,791,701 161,869] Outside speculators (est).......... 6,000 None. None. 
ye . gp i gpeanay pape ac arg pag ee 
New York hens 29,°48 22,250) 186,907) 108,332) 308,627 194,611 Total stock (pieces) ...... ........ 828,000 335,600 6,000 
Philadelphia... reniagsety Bilyperesn mr TE: |S: eesahece!  oenncaae ForREIGN Dry Goops.—The market for imported goods was 
SY i) cccudell adutisiel aaeeagll cminesdy uns] iituis | quiet, despite the considerable number of out-of-town buyers 
LD ~ ot BRagean ibeosenaas iiliosessed: llibessapen 14,285 8,800 | in the city. Memoranda as a basis for future operations were 
DEL 8 «segssbedl S000 6e 1 666 Seeek  Gcbeeeer © sebeesecl | Sanhense . . . 
freely made by intending operators, but very little actual 
Total, rye. ccc) BOMB) 22,200) 208,278) 120,085 822,912, 203.411 | business was accomplish:d by importers or jobbers. Prices 
New York....... | 1,038,562 1,101,515 1,205,728 1,100,390] 5,344,382) 5,508,929 | are without quotable change and for the most part steady at 
OBTONT ..4-45 eee .oo> > +4) 33,561 17,71 124,5-9 125,503 ° 
el FEB: Ti Meni 120/800] 101/204]  285,197| _ 23z.0na | CUFFent quotations. , 
Baltimore.......; 188,515) 179,597) 545,603) 425,724) 2,413,827) 2,330,21 Importations of Dry Goods, 
New Orleans.....| 209,22} 190.974) 1.0.0.0] 00... 381, "495,176 : . 
Pac. cust. dists.*) 3,155,236) 2,512,322) 4,070,895] 3,175,440] 12,847,142| 10,383,455 The importations of dry goods at this port for the week 
Other cus.dists.+) 168,100) 104,465) 19,21) 16,287) 1,866,077) 1,510,556 | ending Jan. 22, 1891, and since Jan. 1, and the same facts 
Total, op mage 4,771,693] 4,155,231) 6,096,105| 4,926,851] 22,975,195) 20,385,914 | for the corresponding periods of last year are as follows: 
-flour, . 
New York........| 290,289) 1,807,354) 410.441) 1,818,911) 1,604,706, 7,569,264 B BH & = 72 6S = os 
BIER ctccns ccs 141,516 0,406) = 98,240) 520,217) = 686,530) 3,487,884, S 8 e HROos s 8 ROSS a BROS 
Philadelphia.... 75,5 349.457, 125,163] 578,130) 534,311 11497615 | B Sy SeESoe & S45 $5595 H SSeS 
itimore.... .. 205,33] 1,076,463| 372,326] 1,85,687| 1,122,421) 582x002] — Fo BH ws = ond ms AY ws = co £y ef g 
New Orleans... 2.478} 12,203 1,398 8.¥85 16.905 s2,160 | & Se B:: 5p. £| |§ SS pi:8. 8] 18 o:: 8. 
Pac. cust. dists.*| 210,875] 796.687| 1821445] 734.521] 935.150! 3,eyx206| = res SB Ae Bet Ps Sl = Bee Ps By 
Othercus.dists./ 27,518) 152,176) 32,090) 167,304) 311,676) 1,572,011] B 8: S:i:t : BS: 8.3336] 1: ss: : | 
4 eee : see : ° 3 
Tot.,wheat-flour.. 1,058,892) 4,853.747| 1,222,603] 5,763,758] 5,012,209] 23,735,232} "3 &° Bit: es a. ta g Pore: ® 
| - ees: . . . : ° : . - : d H 
tals | SB ii:diiS |2 Br fiiiiS) |b piiies 
a oe 8,551,145] ........ 3,971,961] ........ 18146.348} > Si tere e td) |e ge sees se Tile tease | 
Philadelphia eee | eeeeveers seacaes i ielialice alc o.3 : KeretoE 4.068.224 = ~ 6 6.2 8 ~, ct. » 8 6 Bs s . . . So 
i sooo | es esse 8 8§ ee6nsees 807.300) ........ ,378, 
Baltimore... ...|  .+....-- 1,413,588) 7002227. 8,471,820] 1.00... 93353,727 | i Sr SI SAl ys . ici seer [else 
New Orleans ... | cseeeeee 203,504; sc ceeeee. 650,303| ........ 1,335,451] ©) 2 mae mi cont to NO) SS = 4 Sackba 2 i3 SES 
Pac. cust. dists.*) ........ 8,340,754) . 200. 3,934,566 ....... 14,353,126 | Se | ae peek else SSoue e elenrase |" 1° SI 
O:hercus.dists.+,  ........ ce nee tT ree 4,549,969 | esate Ble) to ATS 32 
Grandtotal..’ ........ 10,126,739, .. ... 14,067,326! ........ 54,906,216! 1H) Le IB SI BS] aeetB [27/8] sezae 2 me 5 
“a aa an ccon. [NI NS! Geneon [FSi ASL andwuy |BAleaeanse#wFS 
* Value of exports from Pacific districts for the month of December, 1590: % | Who | tetotwne | te pe | Dom a 22e0 ¥ to | toto za tom = os 5 
Oregon, Oregon....... .sccesess $116,314 | Willamette, Oregon..... -eeece $512,909 | tm] WO] BNR Qh] OWN FIN) NayOw [| 1 SelZ 
Puget Sound,Wash’n Territ’y. 357.362 |] OPI OO ee Soe SO ee 
San Francisco, California...... BROC NOD | TOGA. cocccccccccccccccccssees $3,349,754 4 = 3 
+ Value of exports from other customs districts for the month of Dec., 18¢0. AP a] a 
. OQ 'Oo, We 4 
Brazos, TOXAS......-+++ ++. 00s $22,192 | Portland, M@.... .......ssee008 $18,359 bo EAS Loe a Me SN tes ro o0 = Es NPNxHA | 5 a 
Detroit, Michigan............. +08 —_— | di ov! wenwecre iz Oo) ab] eDuSOR [Fla| eH cotn is 5 = 
Huron, Michigan.............. a © «ORES ccocccosccs 90 eeecseceoes $410,244 |] Dl ON) PROBYVID BK | ON) GWAown (~ O] Quart 
Newport News, Va............ 279,847 | Bleelyewse ga! won! INese |ciwlankos s |< 
NOTE.—This statement includes about. $8 per cent of the entire exports of the | | — o| oo 7 | 2 iz 
articles named from all ports of the country. Ww) On m iRitwol Ow = 11S m Cords ~ |S 
Simi eroaon (FB wi) bs] ewok 3 Ww! wrens S int . 
Ji as] Qarunoer Sino] Qa] OK QHvr Qi SNK CS Bi ~ ow - 
LISP SLAPS DSi SS! 2ASNn [4/S) @2NNwOw |e | oO] 
THE DRY GOODS TRADE to | Sto | wet [Fld] ie | ND [Ele] Stonmio [1 S19 
s1S3!SE258 |ZSISSIRSSES 2S Sesss | | le 
NEW YORK, Friday P. M., Jaiuary 23, 1891. Tk 7 e571 6 z | 0 Z 
ili mio 4 | Seo me 29) Ope Vig is 
Though there was an undercurrent of activity in the whole- BH) Re) roues O| 2S) Saese [ZR beea S $3: 
sale branches of the trade the past week, the volum; of busi- | &1Saitane> (2/51 S51 SS555 (B/S) RRansS IF 28 2 
: : : = tw | & Biwl we to to 
ness was s »mewhat disappoiating to commission merchants | =; | ;5., ene |Ele| bb] ree 3 | exoee lain => 
and importers, taking into consideration the large representa- | Sj Pa) NSeaN [§/R| Gb|NResS [FR l assaite 5 a * 
tion of out-of-town jobbers and their department men ia the & Se SS=55 S SS RESSD > © FSIS Ss a 
market. Of course it is yet too early tolook for much ani- a 4 
mation in jobbing circles, but it is probable that a fair aver- | .| & Sle lol a uv) Bie 
age distribution for ths time of year was made by som3 of the | ©! S| Srp» S150} wre Si Nerayw |F 5 2 
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